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A total return strategy consisting of long-term capital appreciation and current income. 
   

Flexibility. Dynamically allocates across 
major domestic equity and fixed income 
asset classes based on our assessment of 
prevailing market conditions in the US and 
abroad. 

30+-year heritage. The tactical asset 
allocation approach used to manage the 
Fund is an extension of the investment 
process that UBS Asset Management has 
been using to add value  
to institutional clients’ portfolios since 
1981. 

Global expertise. Our investment team 
has the depth, breadth, and the experience 
to navigate all market conditions. 

 

 
 

Performance vs. key Indices¹   Morningstar category  
 Average annual total return (%) 

 YTD 1 yr. 3 yrs. 5 yrs. 10 yrs. 
Since 

Inception 
UBS U.S. Allocation Class P² 6.20 19.48 5.26 9.71 8.26 8.49 

UBS U.S. Allocation Class A² 6.14 19.16 4.98 9.41 7.97 8.17 

Aer maximum sales charge of 5.50% 0.30 12.60 3.02 8.18 7.36 7.97 

S&P 500 Index 10.56 29.88 11.52 15.05 12.97 10.47 

UBS U.S. Allocation Fund Benchmark³ 6.29 19.58 5.80 9.78 8.84 N/A 

 

 
 

  Allocation—50% to 70% Equity Category 

Share class information 
 A shares P shares 

Ticker symbol PWTAX PWTYX 

Inception date 5/10/93 5/10/93 

Expense ratio⁴ 
 A shares P shares 

 1.01% 0.75% 

   

Fund Statistics⁵,⁶ 
Net assets $227.4 million 

Number of holdings 492   

Portfolio management team 
 Years of experience 

Nicole Goldberger 20 

Evan Brown 15 
  
 

 

 
The performance data quoted in this material represents past performance, which is not an indica�on or a guarantee of future results. Investment return and principal 
value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Due to market vola�lity, current 
performance may be significantly lower or higher than the performance quoted. Returns assume the reinvestment of all dividends and capital gains. For performance 
current to the most recent month-end, visit www.ubs.com/us-mutualfundperformance. You can lose money inves�ng in the Fund.  Performance does not reflect the 
deduc�on of a sales load or any program fee. If it had, performance would be lower.  A fund's short-term performance is not a strong indicator of its long-term 
performance. 
 

https://www.ubs.com/us/en/assetmanagement/funds.html


 

 

Historical asset allocation⁵ 

 
 

 

 
 

Special considera�ons: 
Investors in the Fund should be able to withstand 
short-term fluctua�ons in the equity and fixed 
income markets in return for poten�ally higher 
returns over the long term. The value of the Fund's 
por�olio changes every day and may be affected by 
changes in interest rates, general market condi�ons 
and other poli�cal social and economic 
developments, as well as specific maters rela�ng to 
the issuers and companies in whose securi�es the 
Fund invests. Shares of the Fund are not deposits or 
obliga�ons of any bank or government agency and 
are not guaranteed by the FDIC or any other agency. 
 
For more informa�on: 
Contact your financial advisor or UBS Asset 
Management at 888-793 8637 for a current 
prospectus. Consider carefully the Fund’s 
investment objectives, risks, charges, expenses and 
other matters of interest set forth in the prospectus. 
The prospectus contains this and other information 
about the Fund. Please read it carefully and 
consider them before investing. It is important you 
have all the information you need to make a sound 
investment decision. An investment in a fund is only 
one component of a balanced investment plan. 
 
Mutual funds are sold by summary prospectus or 
prospectus, which include more complete 
information on risks, charges, expenses and other 
matters of interest. Investors should read the 
summary prospectus and prospectus carefully 
before investing. 

 
1. As of March 31, 2024. Except where noted, compara�ve fund performance does not account for the 

deduc�on of sales charges and would be different if sales charges were included. Class A shares are subject 
to a maximum 5.50% front-end sales charge. They are subject to an ongoing 12b-1 service fee of 0.25%. 
Purchases of $1 million or more are not subject to a front-end sales charge; however, there is a 1.00% 
con�ngent deferred sales charge if redeemed within one year of the purchase date. Other share classes are 
offered and their returns will vary depending on expenses and sales charges. Life returns for an index are as 
of the nearest month-end of the incep�on date of the Fund. The S&P 500 tracks the performance of the 
market of 500 large companies having common stock listed on the NYSE or NASDAQ. The UBS U.S. Alloca�on 
Fund Benchmark, is an unmanaged benchmark compiled by UBS AM that shows how the fund's performance 
compares to a benchmark constructed as follows: 7/22/92–6/30/95 65% Wilshire 5000 30% Salomon BIG 5% 
T-Bill (30 Day); 7/1/95–03/31/02: 65% Wilshire 5000, 35% Salomon BIG. 04/01/02–11/30/2003: 65% Wilshire 
5000, 35% Barclays U.S. Aggregate; 12/01/2003 to present: 65% Russell 3000, 30% Barclays U.S. Aggregate, 
5% Merrill Lynch High Yield Cash Pay Constrained Index. Index performance does not reflect deduc�on of 
fees and expenses. Source: UBS Asset Management (Americas) LLC. The index is not available for investment 
and is unmanaged. 

2. Performance is net of fees. Class Y shares were redesignated as Class P shares in July 2014. Source: UBS Asset 
Management (Americas) LLC. 

3. The Fund’s primary benchmark is the S&P 500, we share the secondary benchmark, UBS US Alloca�on Fund 
Benchmark to show a closer comparison to the Fund. Source: UBS Asset Management (Americas) LLC. 

4. Expense ra�os are as of the Fund’s most recent prospectus dated December 29, 2022. 
5. As of March 31, 2024. The Fund’s por�olio is ac�vely managed, and its composi�on will differ over �me. The 

Fund’s top 10 holdings can be viewed on the Web site, www.ubs.com/am-us. Holdings, sector weigh�ngs, 
por�olio characteris�cs and alloca�ons are subject to change. Geographical alloca�on to the United States 
may include certain issues denominated in US dollars issued by non-US issuers. Cash is inclusive of cash 
offsets for deriva�ve posi�ons. Source: UBS Asset Management (Americas) LLC. 

6. As of March 31, 2024, UBS Asset Management, a business group of UBS, manages $1,691 billion worldwide. 
UBS Asset Management (Americas) LLC., the Advisor, managed $395.5 billion in assets.  

 

Performance quoted is past performance and no guarantee of future results. 
 
Asset alloca�on risk: The risk that the fund may allocate assets to an asset category that underperforms other 
asset categories.  
Equity risk: Stocks and other equity securi�es, and securi�es conver�ble into stocks, generally fluctuate in 
value more than bonds. Preferred stocks in which the fund may invest are also sensi�ve to interest rate 
changes. The rights of preferred stocks on the distribu�on of a company’s assets in the event of a liquida-�on 
are generally subordinate to the rights associated with a company’s debt securi�es. The fund could lose all of 
its investment in a company’s stock.  
Interest rate risk: An increase in prevailing interest rates typically causes the value of fixed income secu-ri�es 
to fall. Changes in interest rates will likely affect the value of longer-dura�on fixed income securi�es more than 
shorter-dura�on securi�es and higher quality securi�es more than lower quality securi�es. When interest rates 
are falling, some fixed income securi�es provide that the issuer may repay them earli-er than the maturity 
date, and if this occurs the fund may have to reinvest these repayments at lower interest rates. The fund may 
face a heightened level of interest rate risk due to certain changes in general economic condi�ons, infla�on 
and monetary policy, such as certain types of interest rate changes by the Federal Reserve. 
 

 

 
© UBS 2024. All rights reserved 
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UBS Asset Management (US) LLC. is an indirect wholly owned subsidiary of UBS Group AG. 
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