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News Release 

UBS collaborates with neustark and Climeworks for removing CO₂ from 
the atmosphere 
 

UBS has concluded long-term collaborations with two companies pioneering new carbon 
removal. Over the next 13 years, 39,500 tonnes of CO₂ will be removed from the atmosphere. 
Thanks to these collaborations, UBS fosters and supports the scale up of innovative carbon 
removal technologies. 
 
Zurich, 30 August 2022 – As part of UBS’s commitment to achieving net-zero energy-emissions from its own 
operations by 2025, the firm is collaborating with the two Swiss companies Climeworks and neustark, which 
are both pioneering new carbon removal technologies. These long-term commitments provide planning 
security for this important industry, help to scale these technologies and also send a strong signal to the 
market. 
 
Over the next 13 years, the aim is to remove 39,500 tonnes of CO₂ from the atmosphere 
neustark, the ETH Zurich university spin-off and startup, specializes in the petrification of atmospheric CO₂ in 
recycled concrete. Powered solely by renewable energy, Climeworks’ direct air capture and storage facility 
“Orca” in Iceland captures CO₂ directly from the atmosphere, which is stored underground in basalt rock for 
thousands of years via the Carbfix method. The volume of the agreements represents a substantial carbon 
removal contribution - in Europe and worldwide. 

 
Sabine Keller-Busse, President UBS Switzerland says: “Switzerland has a long tradition of promoting 
innovation and we are delighted to be supporting these pioneering solutions from two Swiss companies. 
Sustainability continues to be at the top of our clients' agendas and, in order to be a credible partner, it is 
important that we demonstrate our continued commitment when it comes to the sustainability of our own 
business activities."  
 
Suni Harford, UBS Group Executive Board Lead for Sustainability and Impact and President Asset 
Management, says: "Innovative technologies play an increasingly important role in the transition to a low-
carbon economy. By collaborating with neustark and Climeworks, UBS wants both to further reduce our own 
carbon footprint and, crucially, to support the development of scalable solutions that the world needs to 
achieve net-zero emissions by 2050."  
 

“With this commitment UBS shows leadership in climate action and hopefully inspires others to follow suit. 
Long term offtake contracts are a key enabler for the urgently needed scaleup of carbon dioxide removal 
technologies,“ says Valentin Gutknecht, co-founder and co-CEO of neustark. 
 
“We are delighted to enter this long-term agreement with UBS. In the past months, the number of multi-year 
carbon removal agreements has increased rapidly. Such long-term commitments are central to our growth 
planning and enable us to scaleup,” says Christoph Gebald, co-founder and co-CEO of Climeworks. 
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About neustark  
neustark endeavors to remove CO2 from the atmosphere by permanently storing it in recycled concrete. The 
core of the system is a technology that fixes CO₂ permanently as calcium carbonate in concrete aggregate. 
neustark’s solution is the first ever technological carbon removal approach with a Gold Standard approved 
methodology. The company aims at the removal of 1’000’000 tonnes by 2030. 
 
About Climeworks 
Climeworks empowers people and companies to fight climate change by offering carbon dioxide removal as a 
service via direct air capture (DAC) technology. The CO2 is permanently removed from the air by capturing 
and geologically storing it for thousands of years - or it is upcycled into products. Climeworks’ DAC facilities 
run exclusively on clean energy, and their modular CO2-collectors can be stacked to build machines of any 
capacity. Founded by engineers Christoph Gebald and Jan Wurzbacher, Climeworks strives to inspire one 
billion people to act now and remove carbon dioxide from the air. 
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Disclaimer  
The information mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or 
related financial instruments. The information and opinions contained in this document have been compiled or arrived at based 
upon information obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate. 
Members of the UBS Group may have a position in and may make a purchase and / or sale of any of the securities or other 
financial instruments mentioned in this document. 
 
Investors, users and other relevant persons are advised to obtain their own independent financial, legal, regulatory, tax or other 
advice as necessary in order to make their own investment decision as to whether the product meets their needs and make their 
own determination as to the product and future of the product, including ESG performance, ESG alignment, and alignment to 
or compliance with any regulatory regime (including without limitation, the Classification Regimes).   
 
UBS does not make any representation or assurances as to the product or company’s alignment or compliance with any 
regulatory regime nor any future alignment to or compliance with any regulatory regime. Neither does UBS make any 
representation or assurances that the product or company will meet any or all investor or user objectives or that any adverse 
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environmental, social and/or other impacts will not occur and may limit the liquidity and adversely affect the market value of the 
product.  
 
UBS neither represents that any ESG information or data is accurate or complete, nor that UBS has (itself or via a third-party) 
taken any steps to independently or otherwise verify such information and data. Accordingly, UBS does not accept any liability 
whatsoever for any direct, indirect or consequential loss arising from any actions or inactions undertaken in reliance on the 
information or any other content contained herein. 
 
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements 
relating to our future business development. While these forward-looking statements represent our judgments and future 
expectations concerning the development of our business, a number of risks, uncertainties and other important factors could 
cause actual developments and results to differ materially from our expectations. 
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