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[BEMRES)]

UBS M 2020 £ 5 4 WP EREEHE ubs.com/investors CTEW-FITET,
REGHELOFEIT I AMNEL 2021 £ 1 B 26 B (hRIA—0Oy/HZHER) 9:00 ITRAREINET,

2020 4 @ffﬁmli 66 {EKFIL.
ﬁﬁ*ﬁk Tler 1 BEARFIEEET 17.6%

GIW—TDEZNASMF

- RS —ETHoIZbhhbhE T BEHRIELEIEZHE. UBS [TIEHEEFT B THEESWELE. PEHIIREERHTEY. &
HIONWN—T & TRNAREV) 21— 3V DRBICKYEERATHEERZRYBZ S ENTESLSKIELEL HHT L
—JOBRETREAIZEOCESRRAETIVIZEY, HFRaOFI/IILAHEL. BEH#. KEE HESOABEDE=OIC, BEEH
STREEREEREALKTIIENTEEL ., EHRAOBEEANDOBMELERLORE &, BTFEL T 650 EKFLLL LM
LELE. ThIZIE R/ RABFRIBET OV S LICKZERR/INEEAD 30 BRAR-TSUDRME., XEDHRSHEETOTS
LIZ&kB 618 5,600 BARFILOBMENESENLTVET,

- 2020 55 4 MFEHADELE  Fi5IRTHIZE(L 20 12 5,700 FARKRIL (RTEREALE 122%18) T, ShIZEMMERI8%E FH 6,600
BARRILBEENTONET, N (BERIELBERZBRON 16%EML., EXRERD 1%EDLIzf=H. BR/MALEZ
TAN%ERTERBILL 12.7 RAVPRELEL . %REIRBHANZEIL 17 18 800 BKFIL (BIERIHALL 137%18). FFLE—H
L-UFIZE1E 0.46 HK)L, LBk Tier 1 BEEEARFIEE 2(X 17.5% TLT=,

- 2020 FFEHOFEE: B AT L 82 {8 2,600 T KFIL (RIFELL 47%18) T, ChICITHERIERER 6 8 9,400 HXKF)L
MNEFENTVET INEE (BEEERERZRAON 14%EBML. EXRERAD 4%EMUIT= . BR/MRALLEE 73.0% &0
FHTTARAIRELEL =, T IRBEHFIZEIL 66 {2 2,900 FKFIL (FIEL 54%18), FEbLE—%U-YRIEF 1.79
KEIL, B@tk Tier 1 BEEEARFIFEE 2L 17.6% TLT=,

- 2020 FFFTRTORBFEELERFT(ETEE: TEK Ter 1 BECEANBE 2L 17.6% (BEIX 12~15%) . AECE
AFIEEEIL 12.9%E75Y ., BRMIALLE(E 2006 FEURFRHESREYELZ (B 75~78%IZH LT 73.0%) . S ESh ==
EETIL, SHAMETOERICKY. T RTOMBEEEIMAN 10 ERFILEBZDREEFET ELEL .

- BREGEARRERL, HE. ROy, BHHEXBEVRLOBREXAS  T@tk Ter | BCEARLLEIL 13.8% (B1ZE#(E
~13%)., L@tk Tier 1 BEEARL/N\L YD LR 3.85% (B1ERE(L~3.7%) TLIz, 2020 FHAD T @E AL, —#r BV
037 RRILZRETEITETY 34, T, 2020 FIZ 4 ERFILOBHAKRBEVRLEZITUV . FEERINEIEAKHRE L
RLOE=OIZ20BRRILOERERBRLTETUBSIE, 2021 5 1 MEHIHEKR 11 ERXFILOBHKEXEVNVRLET
5FETY,

UBS MIIL D7 N\IY—REEREEEE (CEO) [FRDELIIZHBRTNET,

12020 FDHEENEBIL. BHINL—TDIZUFr A XDAREDRA L EDEMEMNEIZFIBALTOLVET , BFHIZEST,
#HEICEST, FLTHIBHEIZESTERLN—FFo1=C % E 2 5L CORBEFIHEZELLEDTY,

-BIEREMZEEL, EEEHEL. PEHRIDBELTETENAREV) 21— 3V FRELTEELE, TORE., BEHK(T
ESHRREFELTEESY, 1,000 BERF L EBRAIHRMESEEDDIIENTEELZ, B2, TEYL-IRIAVIESTO—N
DT R IRDAVNTOREEEIL, IR 4 5k 1,000 ERFILERFNEKECELTOET FIL—TE£EDOIREIE
12%1% . L@tk Tier 1 BEEARFBEEET 17.6%ERAT. TRTORE - REEEEERFIEBRALIENTEEL,

LML, BAICESTRYEERD L. TR TOEEAFEMBEAZDORIIENENESLTNSIETT . FA—/NL-IT)LR-
RROAVET YN IR OAVMIBIFF R TEMDRRERLE L. AORNAMAV RNV I 20% DT RBEARF R E
EEMLEL - MISBIICE RNET D7 RFFHIBE TR IFTR BN TN TN 10 BRIV EEMLEL =, BHDORIZD
AZN=HIL- N DF RARBFERITOEEICEIDHNRAZET OIS ALAICK AN AENDHLIBEOREEZTE
Ltzo COKIGRE LGB EREBRERDRANHINLCEZ, IOFTMTH. BB/, F—L ZLTXEEZLELELTLD AR DA
[SEDTENTERDTY,
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=B, UBS DEERDY—ERZHEHITIRML. Y AT FEUTALHEDEBEDLBHT) 44—y T2 RiETS1-0IZ, &1
FETCRYMBAELZ, 2020 FIZE HRO T ESRBBEICEEE T T O—/NL- IR IR DAV B EHOREIZY
ATFINBEBEBIFTIAMERRL. 7Y TR AVNCIEBMMAEEEISAELTRIZEEICEREL-BEBEERLE

L=,

MBI RTCERFEATERSLIE. EILIFMRRATHRRIDEVNSITETHY . B IEREMEZEHF ST, UBS DHEHIRNETZEIFEIC
AT TESICHRBIEL TODEFRIFESENENITETT  FAhY UBS ICEMNT-EBAIE, EONEFHFZHTH, AEEME, &
NETFURAVRRNAD N NP ET IR IR DAVMIL O THBEN-HAE ) —F T BV R - IR —r—THDHE
~DRELGER. BECEABYETH. ChoDRAZEBRLELT UBS DEERENERARICHKIBLESLD., BIHMIZEL

BHEZRELTBYFT,

2020 FDEKE - 1N AMF1MF

gn—7

TiE Tiert HCEAFIEE 17.6% B#Z:12-15%
AHRECEARTIRE 12.9%

BER/MALR 73.0% B#%: 75-78%
HERBEMAE USD 6.6bn

FHEBEHRLUFIE UsD 1.79

E&F#k Tiert BOE KRR 13.8% BRE#E: ~13%
E&E#k Tiert BEREARL/\LyD HLE 3.85% BiEE#: >3.7%
— MUY ERMEE usD 14.93

A=)V R-IRTAVE

T IR USD 4.1bn

BEImMFIZEREER 20.4% Bi%: 10-15%
BEEE USD 3.0trn

R=YF L &a—RL—k 1%Ly

IR CHF 1.2bn

HRERBHEE (CHF) 14.1%
IS—=YFILNUXR DT TOFRBEMEG| SR EE (CHF) 6.9%

FRYR RS AE

B RTF 2% UsD 1.5bn

BREEE UsD 1.1trn

AVRRRAUR 1808

e EEER USD 2.5bn

HERBEMEE 19.7%

TIL—TEBIZEDHBVRIMERE EL/SLYDHHE

33% /30%

BERE#£: 1/3FT
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BEETT

2019 FEDE 2 ST (—#E71=Y 0.365 KFIL) DEELE(X. 20204 11 A 19 HOEEMIRETORIRTEET,
2020 £ 11 A 27 BIZX b hFELE=,

2020 EHAIZ DT, BUEREIE. UBS FIL—T AG DR EITH L T—#H71=Y 037 KR IL DB L EIRETEITFTETT . B4
[£.2020F 4 A S HICFESNTWAERMERESTOMREDKIEZRNRIC. 2021 £4 B 14 BEATEHINTWDHKEIC
MLT2021E 415 BICKibhFEST  BBUELHIE 2021 €4 A 13 BERYET,

LHF 2020 FLUR. BERAEEHKRABVRLONSVRZRBLTEY . BEEOKRIETLOLEDOLEAHKKXEREN
RLADEEZELTVET, SIERERFERDILVRLEMRGL ., EARELTURERCKEDHIETEZHIF I SLER
BLTLEY,

Lt E COVID-19 [CAAEL TEHEXEVHMFIESNBRIM 2020 F£5 1 MFEHAIZ, 3{8 5,000 AL A TS5 (3{86,400 /5
KEL)DBUBRBNRLEEMLUEL -, -, 2020 FE 4 WEHICIX SO BEHB¥XBVD-HDEREHRSE 158
KEILHS 20 ERRILICEMSEELZ, 2020 F5F 4 MEHOEBRREFE BHBERBEVRLEBRTSFETY .

2021 5 1 ML, ETFO 3 FEROBHKABEVRLIEDIZRY 1 BRI R-TI5UEERTH—F T, FifzlTxK 40
BRAR- 7500 3 EMOBERLIEZRIAL. ZD55RK 10 EXKFILE 2021 F£5 1 MFHICERTSFETT .

Ra&EL

2020 FF A M HERDBIIHELEL . INIEEIC. B 3RFHICEOSN-BEDO BV EESHEIOFTIIFOD
ERALEERIZHTIHAFOEFEY . SLULEOHGEMNERIBROCEMENICLY. FHEMTEREIEIC OV TEYREMIC
RBLAETEIEIZEEZEDTY,

LAL. —BOREDREF Bk PR RESCRADEHRFERICLY . EDREDOBELA—RIZDNTHUEEM
AECTVET . HEIOFT VML ADBEERCARERDEM, BREEZHLAHDHODOOVIZ IV LELUDEEL., £
HREEIEDEH L. BEDEIFI—ICE TR R MADHZEDRLSPEEETICET 2RHEICEHLTRSZEASETLE
TO

CO&SETERLGEROP THICEMNEAA I D REBELLTVWDEEHKRE ., BT IL—TETRNR(REV ) 2a—avEk
RIETBHIETHR—ILTVEFET 2021 F5 1 MFHDINZE(E, 2020 F5 4 MF HELBEL T BREFBOEMGE DEE
MEROFELEEZTHEFRALTVGET EEMEO LR (L, BEEFENICEET U1 T IL—TOEEOEENLGTFHH
RAISTSADFEEEEZDIFTTT . LAL, REOFHEERENHRCLT, EEMELBEIBOMAICEELRITT AR
BHYET YA FANERIELTETVDEEFIRE L. BHNLGERBENBESNLEOTFRE. MBI FAUMNEZZD
—A T, SERLMEABINAIZES>THELLGDHTLED,

HoWBREITHIGLIZNTUV R —RERBEINFEDRIETILIZEY B EEEFHREGTOERICHK AT TREIMME
FIRETHIENTELLSIT. WO THRBELEREBATVET,
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2020 5 4 DU 1 E g O 22

I N—FORBIBIFIZEIT 20 £ 5,700 5K L, BHERISIE 122%1

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20

845 481 928 2,008 1,582 2,578 2,057

(6,362) (6,492) (6,124) (5,926) (5,821) (6,357) (6.060)
) — T EEF® TLV—TEXER = JL—THEEHE (BAKEL)

FIL—TOFBIFTFIZIEL 20 {5 5,700 FHKFIL (BIERSI 122%18) T, ShIZITHEEELER 6,600 HRFILAEENT
WET, I (BEREBERBAERO N 16%EML. BEEHRERN 1% RO LD BR/MALEL 74 1% ERTEREAL 12.7
RAVMHRELEL - REIRBHFIIEIEL 17 18 800 FARFIL (RTERIEALL 137%18), FF LB — B U-YUFIEIX 0.46 KFIL,
L@tk Tier 1 BEEEAFIEZE 2L 17.5% L1z

A==V R IR DAV MGWM)DFEEIFTFIAEIL 9 £ 3,600 FKKIL, FIERBILL 22%48

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20

695 327 766 1,218 880 1,057 936

(3,388) (3.802) (3.384) (3,329) (3,062) (3,223) (3.341)
w— GWM & F 2 GWM ERER = GWMHESIERE (BARKL)

A=\ IR IR DAV (GWM) [FETOHB TTS RO BIFTFIRZERLEL =, FTHIREZEDEMIEIFEOD
NI EY— BB EINF-LO0 ., BEMLEMFBEIRA L 5%EELYELT, MEFURA L, BMFITEDIRADEMAKEIL
SFDETICEDBHEHNLTEE~ADENEZHEZRL. 2%EMLEL -, BEIR—ADIRA L, ERLBEEEFENBHELL-ILIZX
DEEMAY., 2019 F5 4 MY HAIZ PRC DB EDRITICHDDFHREL T o7z 7,500 TRFILEBESNIFER. 2% R L%
YZELT =, MEESILERALE 700 FRRILTLE, UNEH 3%EML ., BEERMN 1%L, BR/RALLRIIHE
BHALE T 3.1 RAVMETL. 78.2%IZBRELEL = EfTIXRTEFEHALE 6%HED 2,130 EKFILERY , FHIMAME 1 (E 80 EXKF
WEBRAFEL -, HEEEXRTEFHALE 10%ED 3K 160 BRFILEBEREEEHLEL ., FRMAESELHETOES
RAITEZZLN. 211 BRRILELGYELS=,
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IS—YF N &IA—RL—k RV F 5 (PROD B RTFIAE(L 3 {2 1,800 FRAR IS5, HiERIHAL 4%18

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20
358 643 306 322 229 305 318

(606) (632) (562) (549) (561) (545) (578)

e PRC E X FI PAC EXER -—®PRCHSIFTFIE (BHARAR-TI)

EEMBLRTERBILL 3% 8L >-FHERTEFIR—RWNADEMTHY ., ChILEIZ 2019 F£5 4 MEH(IC GWM BE
BEIZLD 7,300 FRARITSUDFHEEFT LLI-CLIZEDIDTY  FIEDQ O F M ZERE. FROOF VAL RBELEE
DFAITICKIBEEDRITOLDYy—~DIXHDBONEEL, FLOVM—FFHB S LUNEABEIE LR ENFEDL-
D BBIN—RPAFDDELGEREGYEL, A BKA L. REDEESFIIREOEZEFXZ(TTHESIWNENFDOLIHE
B 8%EALEL =, BENLTHTFEEUIAIL, 8%IEEAVEL -, MERSILERALEIL 2,000 BRAR-I5TLI=, IR
M 2% EEXERAN 3%EELSIHER. BR/MRALEIIERANS 0.7 KAV ERL. 66.0%EHYELIZ, /S—YFIL-
NOXTDERMEEI2EDHUIE 4.8% Tl

FEYRIRO A MAM)DFLBIRTRIZE (S 4 {8 100 BRIL, BIERBALE 123%18

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20

233 106 180 157 157 739 401

(395) (362) (371) (357) (367) (423) (372)

m AM B EF 3 AM EXEH —8— AM Fi5|BF i (BAXEL)

BRINERENAY 167 %IEMUI=CETEERNBRIIRTERBALL 40% LAY, — A THERFHHEIE 14%EMLELTz, RIEREND
EMOELERIE, AV IT7URBEICBITA2RBMAGTBBRECOIRRMERBREL. —H0ERAEROFERDERFME
BHELECEIZEDBDTY, I 40% 18, ZEERTHEIE (100 FRFILE) Eo=2 8T, BR/MIALLE(E 48.1% &80T
FRIPLETI92 RAVMRELEL =, IREEEILATIEEEAL 1% D 1 3k 020 ERFILEAY, DT 1 KKFILOKXEE
EIELEL =, FRMAE LT 222 BRIV (TR—T—ybER<E 380 EHKKIL) TL =,
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AVRRR AU (IB)DFEEIRTHIZEIL 5 {8 2900 FHEIL. BiERBIX 2200 BFRE/LOFHBIRTEE

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20

0 (78) (22) 709 612 632 529
(1,714) (1,598) (1,703) (1,741) (1,656) (1.853) (1.482)
e B B FAE BEXE&MR —=— B F5IAIFE (EAXKFIL)

FIEFETOEENTERBALE ToMOBINEZERLEL=, FO—/NILY— v Y DU TITHXTUNT«T . Bk, &
LOYNERIAVERIDELI-BEERHOKER LIZES SN, 21%8ED 2 8 4,800 HRRILERYFELz, FB—/LU Y
TDIREIE BRI EBETRNAH Y —EBA KBTI E L >T=C &2 &kY . 33%ED 118 6,700 FRRILELEYEL
f=. EEIEKERIL 9,100 FRFILTLIz, IRAD 25% ML, BEEBRAN 13%FHPLIz=6 . BRMIALLEIL 70.5%&.
2019 5 4 M HAD 100%BNSRELEL -, FIERZAOERICIEL 181,000 FARFILOEEBHRERL 118 1,000 BkKE
LODNADENBRANESENTEY., ChERTFIEEELZERIIIIERBLBEIEN (100 BRFILE) EGVET . ERBEAR
IR (FRBE) (T 16.8%TLT=,

TIW—T 2709230 XOFEBIFHELIL 148 6,100 THF)L., #IERMIL 3 {8 600 HRFILDIEL

4Q17 4Q18 4Q19 1Q20 2Q20 3Q20 4Q20

(184) (161)

(306) (305)

(444) (410)

(518)

GF #EIRIFRE (BAXEIL)
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2020 FRFEDEEDOHE
TIWL—FDOBEIFIFIZE 82 {8 2,600 F5KFIL, RIEELL 47 %18
2017 2018 2019 2020
5,351 5,991 5,577 8,226
(24,272) (24,222) (23,312) (24,163)
) —TEER R TIL—TEE£ER =Y )L—THsEMNE (BAEXEFL)

TI—TOFBIRIFIEEE. 82 8 2,600 FKEIL (RIFELL 47%18) LAY ELTz, ChIZIE. 68 9,400 FRFILOMEEIELE
ANEFENTOET, MR (BRI HEBRATD A 14%EML. BEXERERAD 4% DL =0. BR/MRALLEL 73.0% &5
FHTTARAOPRELELE, T IRBEMFIZEIL 66 {8 2,900 FRKIL (RIEL 54%18), F5ELE 1 MBYRIREF 1.79 %
RFILTLTz, Filitk Tier 1 BEEEAFIRE 2L 17.6%TL1=,

A=A IR DAV MGWM)D B 5 TFIER (S 40 {8 9,100 5K KL, BIEH 20%18

2017 2018 2019 2020
3,219 3,254 3,397 4,091
(12,917) (13,531) (12,955) (12,955)
e GWM B E IR GWM EX &R —a— GWM Fi 5| gl Fl & (BAXEIL)

TA—=NIL DTV R IR DAVNE, TRTOMB THSIFMBEDOBRUEZERLEL. EEF R, FRFBCTEKETH
BLIE-BEEIEIE, TIEORS TV T4 LREICEKDEEIR—RBAD 17%DREIZLY ., 4%EEHYEL, EFICKDNED
EMAKRIILEFDETICKDENERBRLI=8., fMFBIRA L 2%EMLEL -, BEMZHMFHFEULAL 1%8EMLEL
=M. BRBEENHBREDENI7ZUROTRNAHF—ERY—ERIZVTILI=ZEIZEY ., THREEEDEMICKSHZET
RSN ELTz, MEEHELERIL 8,800 HRFILERYEL I, INEED 5% EML ., EEXERMNEENEEoTf=0. BR/MA
EERIIHTEL 3.5 KAV METL. 75.6%IZELELT=. EFTIBTEL 19%ED 2,130 ERRILELRYELE:, FHiEME X
260 EHFILIET, £HuigciEMLEL, IR EEEIXHIEL 14%E D 3k 160 fERRILELY  BEREEEHLELE. R
MESF, EITTOTAREEMB LM - h -7 I NSNS DFAIZEY 433 BRRILELYELT,

UBS Group AG and UBS AG, News Release, 28 January 2021 Page 7 of 21



AVRRG— =23 X
UB S Tel. +41-44-234 41 00

ATATIL—2av X

Tel. +41-44-234 85 00

IS—=YF N &I—RL—k RV F U F (PROD B RTH AL 11 48 7,500 FRAR IS5, Wi L 18%

2017 2018 2019 2020

1,447 1,760 1,433 1,175

(2,318) (2,313) (2,259) (2,233)
e PRC BT PRC EXER -—w—PCHEIFIFE (BARAIR-T5V)

FBIEIRIENBAOLEELERE. 28 4,300 FRARISVNERBLRERTLE AT 30EEELXERIE 1 {22,000
RARAARTSVT, CNIZITBERBEIEMDAD L I—N\—T—D R ETEICEELT= 5,400 BRI RISV DEANEEN
TUWET BEF/TA T REHOMGTICLDFERALIENTHY . #MABIRAIFFTEL T 3% HAPLEL , FIEIAFIAIILRRE
ZEDFRITICEDIBEREDRITOLOr—~DXZHDBFILHEEL. ILOYMI—FFHRHELIUNEAB IR IZKDINEEH
DLEZSED BBIR—IPRABLDELBEREGY FEL -, BEAGHFEFEA L. EICETEEOEMICHESHAMT 1%
BERE—EERY—ERDIEDEMERBLT, 7%EMLEL = AN 2%BDL. BEELERAN 1%EIDLI=1=0. BR/
IRALEF 61.2%ERELTO3IRAUMERLEL = A=Y FIL- N F T DFBHIGIEDHUIL 6.9%EELYELE,

FEyh- RO A MAM)D TSI RIFILE(X 14 48 5,500 BKFIL, BIELL 174%58

2017 2018 2019 2020

563 426 532 1,455

(1,514) (1,426) (1,406) (1,519)

m AM B EF 3 AM EXER —=—AM BiElETREE (BAEKEFL)

Ty TR AUDOEBIRTFIZEIL. 2020 £ 3 T HID Fondcenter D FATHFHEX D BEEFEHNIZ LS 518 7,100 FHK
LD RERRE. BB IFTHFIERIL 66% 1D 8 {& 8,400 FKFILTLT=, BILHHRET. ERAMENAS 3 EKFI)LAEMLI=C&
TEEMNEIL 24%EML . F-FERAFHEIL 10%EMLELT=, Fondcenter SEAI R FFRULV -5 E D EBARALLE X, kA
DEUVD 24%HEXERD 8% DIEMELEY., 63.2%ERIFELLT 04 RAVMDRELLYEL -, HEEETRIFEL 21%1E
D 13K Q0 ERRILERY. FDT 1 KKFILDOREERHELELz FMMES(E 801 EXRFIL (TR —T—ybERRE
875 f&XKFIL)TLT=,
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AVRRIADR A0 (IB)DBSIHIF (L 24 {2 8,200 AKFIL. BIEL 217 %14

2017 2018 2019 2020
1,087 1,486 784 2,482
7,650 8,041 o 9,214
. — .
(6,563) (6,554) (6,485) (6,732)
1B & F i BEXEHR —=— B BSIATRIZE  (BAX L)

FEAEDEENREL ToMOBIREZERLEL-, I O—/\ILY—4 Y EFORE L. HIZHEAS ., 8. %X TUNT
47 . BP%R ILSYFERDOESAV T HEAOFTIMNIILABRE L RO EMTIE~NDEELFNITHESEERSIZRBRLE:
TROER. BEOFEHKENEES-TEITEY. 33%ED 17 18 7,900 AXRFILEHRYEL =, T A—/N LNV OG8RI,
BATSEBORBIEERMT E5—A T, PRSP —EHOURBFIZ Lo TH A —EPIEFR S, 23%ED 484,100 5
KEIWERYFEL-, BEENELERIL 38 500 HRFILTL =z, AN 30%1EML., EXERD 4%1E% LB >1=1-6. & /X
ALLZERIE 70.7%EHY ., BIELT 18.1 RAUMRELEL =, ERBREL-HEIREEAFIREF 19.7%TLT=,

TIN—TF 2705230 XOBEIFEEIL 10 48 6,000 FHE /L. 2019 4Ei 5 £ 7,700 FHEILDIB%E

2017 2018 2019 2020

(577)

(993) (971) (1,060)

GF B5IaTFIEE (BAXKKL)
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IR F DR S

FEOOF DAL RBREAEN KL, 2020 F£IZ UBS EZDRERIC RIHIDELKRESIERILELZ, TD=H. BEHE~ADY
—E R EEMGHEHIEL DD REELEFTDRIENDREEZTFEIEITENTEICENABELLYFELL,

IRFRISHEL T, FEBAF L. AOEEHEFOFR, ATRELZRYDEEHHOERHOIT. BEFAIRTIFALVNEELE
XDOFHOFELFEFRGE BBZHLHRT HBEEELEL. ChoDEER. HAORFFBELVELEES
ZHFED GDOP [FHEZRERRBLURRLRLGELRAAZREELA, DR, TRYTRHGLLODRFEBILEEE
~LFELE,

B DR F R E

BUFEPRIBITIE, 0T BICHOTRELMRE DO VRN DOHFEBMELE-RNRRGME- EMIECRHELTEY. &
MY —ERARRFIBRIEADOE—RETIETRBENDHINILT IV RERBESNEL MA T BFEXZADODERE
REMEEESRITOREMESHOHLEBMEL T, ZLORH - EEHELN —FHICEBAShELT,

BEBRADYR—FL, BHNBELZBHALTOSIEFADYHR—F

2020 FEBU T, BHITL—TIEEHREERBFEIIETEH-HIC. HoW 32FEICEVTHEBNEMEEBZTLVEL.
REEHERABAEL . S DOREMENFIRESNDP, AUARRRAU SNV EIR—YFIILEA—IRL— kN F U TIE EANRE
BE~DOEREENELIEDLEL,

RAREBSERM 2020 £ 3 BICRIRLIF/IEE(SME) ERMETHIET 57055 41K, 20205E 7 A 31 BITETLEL
Tz, BIHFF R T UBS L. XA RBFA 100%1REET S 50 FRA R ITSUETHRMEIZDOWNTIL 27 BERA R TS5 BIUFFREE
85%®M 50 FRAR TS5 2,000 BRAR TV ETORMEIZDONTIL 6 BRARITSUEEHLTLELz, ZOTRYS
LIZE DB ASYMAUMNI LD EH#REET. 2020 £ 12 A 31 HEAT I8 BRAAR-TSUEL-TVWET, 2OTOTS LM
SRBENBONTIZEIL COVID-19 EFBIZEFMFTDFETT . 12120, 2020 FEIZIXZF D LS3HFEIEHYELATLI=,

KETIE, MREDEMTO CARES Z (QOFT VAL RAXE - MF-BERERER) ICE DV TAIRIN-METAI S LEX
BLTWET A5 E#E T 04 5L (Paycheck Protection Program) IZE D&, /A—hF—, LT 20 BREIL DAL T
20204 12 A 31 BIRTE. 6 {8 5,600 BRRILDOBEFIToTCLET, COTOTSALIZEELTESN =R 200 FARKRILIF
COVID-19 #FEBICFFLEL

CHETOTI/A0—~ADKREIZLY, BHOEDRZEF., S R—MIFIRBE LVAFIB TOEE T TOET B
BOY—IEFIZBASh =Y —VEERTHET,. BEHRET DAL THET SHLVE DR R AENEENELS,

TRTOEFEDMZBNTC, BEEBERICHELTRNAREZSEHFICIRB T HELLIC. BEY) 13005 O0—LEHRIS
FYBEREYR—ILEIT. TBEOXRELEECAERLRBRERELERZVIS-HDEFIENELTEWLWELS, UBS DEIRY
BYRIEBFERICEY, YT —TOEELEEHLELIC. THOBLOVHIBEEZ ST RYILENTEELE,

AS2=FA4~DXIE

BAEOKRABHE(CE-OLTVIEBEEHADKIEEL T, FEXEZEHLTL\ S 22 XIET 51612, COVID-19
HIEEEDHFRLGIIZETOD I IR 3,000 FRFILERMBLEL . COHIZIE. BEHOREENSEDONT 1,500 FXK
JLAEHIZHEMNEISHT S, UBS A TTAIREE D COVID-19 MG EEICEDZIYF oI MENEFTNTNET , UBS A TT4<
REIED COVID-19 MGEE L, REPCREAEDEENE LZ2BEMET2HEMBLE . A GFEEIELTWET,
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FREMRBICE=I—LTHEY. KRB LEERORRERBELLAN L KRB DT T ANDEREERABLTVETS,

BISCEROFHE. FHOHIR. SESFLREOOVIAIUICE ST RERICEISLLIT LYy v—H D> TSI EITHIE

L.2020 FZBL T EBDBEINEXIET H-ODNSESELHEEZZALEL - HIZ L, FELDOWEZTHEATED L
SITREMEEDHY. REBDSEE. FHE. BFN. HEWEREEXET SODSESELY—ILPLYY—XZEAL

=YLELT=,

TL—THRTRERE. CORMLT—FICHETHREMITHITHRBOMELT, F=. a0 F@AFBOHEE L5 LI mTREM
AHHEERHL T FTIUVDREAICHLT, —BRDDEESICHE TS —RKEEIMLEL.

2020 55 3 MAEHICFE FHEEOBEVCOBRHICHOZREEZZTHS-OIC. FARKRERITHT SRIEESOBERM
[ZAMBREERELEL . T L—TRITRERITHSSNTOSRLVOBREES . REA( 2 T4T - T50DOTTH
ESNTVSHE, XKEDT74 oo vIL-TRAMF -G ESA TV HRIL. CORENHEEZTEE A,

FEDEIET

2020 4 3 A TAILIE., REB DRI DA T RALUNDIBFATEMES TG0 IET, BT LT, BB/ERICHHLDE
BO, FETHOT X2 TAVRIDERANDRISRE  Fi-GRECEBFIRVICEBALTWET . XHICT TITHEA
RAFNTVBEIENE FEBRBEAF S LURBIRIREFHROAMMEE. REOIAFMETNICEEST HRRISHALT S
LTHRBICEELGRBZRL. TOEMN T TRAUGBLZEER(THLBLKART—IRLT —DERICH —EREZRELET S
CEMNTEFELS,

AVITIADEITIREE, TTITHEISN TR ERGARFIL—LT—IFFRTLEHR., Ht5IL—T1E,. 2020 F 3 AIC
SR EEIEFMIEL, S5IZ. RSTAVT/ DA LEO—HOHIBSTOEN-FBMHICER/EL, BEFICERGXEEE
=3 LK —ERF R T HIEMNTEELL =,

aA0F@RAEHTIL—TORBEELIUVEERRIRICEZZHE
JAFBICEDFEREICENMHST, 2020 FIZ COVID-19 BEHED BN U T IIL—TDHBELSLIVERKRIZEZ-ED
FEIIREMTLI=,

2020 1L IFRS F 9 BICK > TERIELERAMNEMLELEN, FFLRFFE. MBONJ21I—30DRE. RS5T4) T4
DOLRICEALTYH, BMELGERERIMEDORS a2 #EFLTOET,

2020 FE AL BN S FEIELERL. ZNLUFID 2020 FOEDOMERICEON-/Kk#EEE TE>TLVELT =,
SERMICIE, SEHELRERIL, 2745<EEH COVID-19 MHUAHEBE I #EET DML, 2020 EFIELVIELKETHLZEDOD,

EMAKKEFBEINTVET BT IL—TOR—IHUA XERNNE D, 2EMLESELEREHFTL. BEHREY
R—bLERITHENTEDLHEFEEFO>TVET,
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UBS IFREE . REB. RER. 1200 . REMIFHEEZEIET 5 &I2aZI YL TLVET . UBS A 2020 EHBL TITo1=
ESG HEIZEDUNTH—T U RABEADAZIYMNIHM L TRIFTTELFE L. BEICHLTHRTTFILSBHOESRE RO Y —
EXRFRELTELE AR ENEYE > TLET,
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UBS (&, #-D3—2 X -HRTFHE T8 (DISI) D Diversified Financial Services & Capital Markets Industry M E8F9T 6 4
EHETHRE 1 MISRIEN, )—F — O ESSICHENELDITLELTZ, DISI FBEDHRTFE)TAIZEVTRELEERA
SNTVWAL—FA4UTTHY . UBS ADEWLEEEIX. 20 FELLEIZH-UIONBHICBIT2REORAHEICIIbE T TE = UBS
DR IRYBEADBTENTT , UBS I&, Y RTFIINIT7AF R URV/EHER ., EHEIITICE ITREBED R, [URHRK.
AMOFEBEME. CETRFBEEEZTY. NEXECREVEEDSU X VY CEMAICHEMTONATLET,

E5IT UBS (F, MU IREFEFFAATHS COP H o, REDFFRATREMEICHTH)—F—LyT IOV TELSEHESh TL
F7, UBS 3. RIEBZEICH (T HBEHMELHH EHIRE . [URYRIDER. ERFEZDEREICAIT-TEIAFTM S T= 5,800
HLUEDEEDHT, DT M 5%LAEN AICFHESNI-EED—#TT,

UBS [£FE =, 2050 EETICEREMEH ADBEHEEZEOICT BELNSBEICH- R EEXIET HLITaS YL TULSERR
HEEERSH 0 HEEO IRy PREEBRSH AT TAT IR AV IN—ELGYFELT,

YRFFITIIFAFTVAAOBMYBAHD—B DRI
YRATFFINITFAFURIE, BREIZHz2T UBS DEMMBAEIETY , BHITBEED. [IFLEFOZTOMOER LA 21 tHiD
HERE~NDELDEFRYICHET B ZHR—LLTLET,

BIZIE. T A=/ LDV R IR DAV 18— FIL&A—RL— b N\ FX VT EF#NTE100% SIHRATFFTIL AR
T4V ) INFTEINMIEDBE—EERY—EREZMEETOE KN ILBIRGL., £EEEITH3ERM D 10EKRILEBAD200
BRFILRBIZHRYEL =, UBSIE. FB—NILER BT ERBRAABEEDOREICHRTFILEEZRIFLTEY. FA—N
RSB L THOT2020FEIZCOHREFITVEL =, 7Y IR DAV TE, B Al aEEISEB LB EARFRICIESRIC
ABOREZZHITTEY ., EEFF2020F (222 EDI70E KRR ILIZELEL =, UBSIE. BEHMLEAREZHML. YRIZERE
FTEHHORRBERETHILICRALTLET,

UBS Group AG and UBS AG, News Release, 28 January 2021 Page 12 of 21



AURRE—-JL—av X
UB S Tel. +41-44-234 41 00

ATATIL—23v X

Tel. +41-44-234 85 00

F—H5ER—EEETOERIE
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BEHELTVET . UBS [, REITHIZY. EEDFEEHRMI A HAEEBITICHYANTEY., EHMITIHIL-E=EH
BT — 2D T EEREL TEELT=,

UBS . 2020 &£ 4 AIZRA ADEIHE EQUAL-SALARY [C&YRA A TORI—EEIEBITOREEZ T -RYDBITO—1 L%
YU, ZOEVEE. kE. YoHR—IL. FHTEL EQUAL-SALARY DREEZZ(TELE, ChlE. COEELT—VIZXTS
UBS OGN DY O— /N ILERYBEAZEEMRTEEDTT , BEE 27572612, UBS (&, A E5ICEET EEMAMET 2. A
EAHORBEL . KEE . REE. ASHLOEREESC EENLEEEEELEL .

AZa—R)Y—RDERIE. FIRBATEINDIHEEZERRE. UBS Group AG [ZDVWTEHA—RTHRRLTIET, UBS AG (iEB#) D EIFEIERIL. UBS Group AG
(EfE) EXRELIDEITHYFEE Ao T, UBS Group AG (JE#E) & UBS AG (E#E) DHEIF, A=a—RY)—ROKEIZEHSNTLET,

TEEADEMNELNZE (FUNSUR) BEUMRIEEO—2 DFER (A7 -850 R) [£, 2020 F45 4 W HEREZ D Risk management and control BRIZEH
I+%TBanking and traded products exposure in our business divisions and Group Functions |3 @ Banking products [CEFENTLVET,

2EBW Tier | BREAFREL, FRAL-KRIFERMFIBLEEK Tier 1 BEREXDFEHTHRL-(E,

3 SIX (ISIN CH0244767585) THIGLIMEADER AL (X, RAR-TFUTHIONET, TOLEE. BLELHERMOARAEL—MESVTMIRUT
5 HIETEFEINET , DTC (ISIN: CH0244767585; CUSIP: H42097107) TERGLI-KEANDEELIEKFILTRIDONET,

4202145 4 B 8 HOMERESTORBEAMRELT. BHIZ. 2021 £4 B 14 BREDBHEKREITHLT 2021 £4 A 15 BIcXihbhFT . BYEL AT
2021 £ 4 B 13 BTY . A RDFEEDBEHITEDVT. BELD 50%FBRAELID, BYDFNIEREREIOTILONET  EXRERFEILOTILDON
BEH(FRARADBFERBNBEDOIRN . BRABENSXIIVDONIELED 35%IFRA ADRRBIRBMDORMREGYFET , KEDEHRAEHREMNTIE, COERS
[T, HEOFBEFERBRENSKINSTEEFELTVET,
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Performance of our business divisions and Group Functions’

For the quarter ended 31.12.20

Personal & Asset
Global Wealth  Corporate  Manage-  Investment Group
USD million Management Banking ment Bank  Functions Total
Operating income 4,277 992 774 2,011 63 8,117
of which: valuation gain on auction rate securities 134 134
Operating expenses 3,34 640 372 1,482 225 6,060
of which: impairment of internally generated software’ 67 67
Operating profit / (loss) before tax 936 353 401 529 (161) 2,057

For the quarter ended 31.12.19

Personal & Asset
Global Wealth ~ Corporate Manage-  Investment Group
USD million Management Banking ment Bank  Functions Total
Operating income 4150 881 551 1,681 (211) 7,052
of which: net gains / (losses) from properties held for sale (29) (29)
Operating expenses 3,384 571 3N 1,703 95 6,124
of which: impairment of goodwill 110 110
of which: net restructuring expenses’ 21 3 7 110 4 146
Operating profit / (loss) before tax 766 310 180 (22) (306) 928

1 The components of operating income and operating expenses disclosed in this table are items that are not recurring or necessarily representative of the underlying business performance for the reporting period
spedified. 2 Relates to impairment of internally generated software resulting from a decision in the fourth quarter of 2020 to not proceed with an internal business transfer from UBS Switzerland AG to UBS AG.
3 Includes restructuring expenses related to legacy cost programs.
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Far the year ended 31.12,20

L0 mifhon

Global Wealth
Management

Personal & Asset

Corporate Manage-  Investment
Banking ment Bank

Tatal

Clp-eramg ncome

Juﬁfhmgmmmesabafa ;Ip‘sra#em AG

17,045

"'ﬁdm valaton ganon auctn rae et .iifﬁfiﬁffﬁiﬁﬁiﬁiﬁiﬁiﬁﬁiififﬁ:ﬁi::ﬁ::ﬁ....ﬁiiiﬁfﬁf""""""""""'"'"""""'""'""""'"'"'"'"'"""""'""""

.::__dmhgmnreﬁ;Ma:m:mmamm
of wihich: gmmn&es&@ofmb-m!mmmdﬂﬂmhnﬁm@m&arm
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3,651 2974 9,214

229

31
s

.

Clp-eramg expanzes

afm.&_ ..;mn a@ ﬂ mm& M

L MR

AN S

567

SAEIEY

24,183

s

Ciperating profit / {lass) before tax

4,091

1,259 1455 2,482

(1,060

For the year ended 31.12.19

LSO o

Global Wealth

Personal & Asset
Corporate Manage-  Investment

Group
Functicns

Tatl

Eanking ment Bank

C'p-eramg I1E\CII'I"IE

dmammmmﬂm&m@

16,353

B MR RER
..ol which: net freign curengy pansbtion s’ e

Ges)

2%

L -

39
(29)

Cperating expensas

12,955

2,274 1,406 6,485

192
e
17 k<) 168

23312
g
284

Cperating profit / {lass) before tax

3337

1441 532 To4

{577)

5577

1 The companents of operating income and ooerating expenses dischosed in this table are items that are not recurting or necessarly rep

ative of the underlying business performance for the reporting pericd

spedfied. 2 Relates to impaiment of intemally generated software resulting from a dedsien in the fourth quarter of 2020 to not proceed with an internal business transfer from UES Swetzerand AG to UES AG.
3 Reflacts ewpenses for new restructuring initiathes. Prioryear comparative figures alsa include restructuring expenses related to legacy cost programs. £ Related to the disposal or doswre of foreign operations.
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Qur key figures

#s of or for the guarter ended A5 of or for the year ended
31.12.20 30.8.20 31.12.19 31.12.20 3299

Difurted E_arnirrgs per share (USD)!
Prafitakility and growth?

0.19 1.14

“Equity atirbutable to shareholders 55,451 54501
JEOmMman BQUYtr 1 O e T0B6 3BT 3535 3BESE 3REIT
Rlick-weighted assatss 289,101 283,133 299,208 288101 256208

P 12
Going concem leverage rato (%

%) [with
R O s e B
uwmmmmr;'ﬂrm[w

Total boak value per share CHF
12.86

e e v |:|:|-|Fi-.l" e e GeeTTTTTRiE
1 Rirhes 1oy "E2rmings per ME ] shares, putstanding” in the "Corolidated frandal inhmaton”™ secion of the UES Group Tourth quanss Ilb:lnqn‘t; Thove omation, 2 R 10 e - Ferlanmance

target and mesunemen” wschion of cur Annual Report 2019 for mone information about cur performance targets. 3 The lierage rato denamicators wiad for the retumn calaulatiors reatrg to e repecte
g i 20120 oo rot reflect the effects of the tamparay xssption than his: been granted by FIMMA in cormection with COVID-12 Reh bo e " Rident devslopments® section of the UBS Gioup icond quanes
] fier mone irdormanion. 4wmh§ﬂmgmmkm:=d1hn.nr;m&ltrmﬁﬁﬁuwum'mduﬁﬁummﬁqwm%h
0 L 5 Refer 1o the "Fecent deelopment” section of the UES Group second quarter 2020 repont and the "Capital mansgement” section of e UBS Group fourth quaner 2020 megon For kether
detanls ot the temporary FINMA imemption. 6 Reer 10 the “Ealance sheet, liquidity and furding maragement” section of the UBS Geoup fourth quarter 2020 for move information. 7 iecludes rvested
smsets For Global Wealth Managemen, Asset Management and Personal & Comporate Backing. 8 Fefier 1o "UBS shares™ in the “Capital maragement™ wection of the UBS Geoup fourth quaner 2020 negort for
maie information.
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Income statement

For the quarter ended % change from For the year ended

USD million 311220 30920 311219 3Q20 4019 311220 31.12.19
MNet interesl income 1,622 1,517 1,262 7 29 5 862 4 5{]1
“Other ne net |ncome From ﬁnanaal |nstrumenls measured 31 fall value thlough proﬁl or Ims 1,453 1,769 1,381 T {18}- e 5 96{1 6 842
P {expense} fei (65) ) {8) [ {25)- i {594) {?8)
Fee and cornmlssnn |ncorne 5,543 5211 -4 856 6 14 20 961 19 1 10
i expeme [459) i) (458) e “ ??5) . “ 595)
N 5,084 4771

o 2 %67

Total operating income 8117 8,935

Personnel  expenses 3,989 4631
.General P expenses 14“ B
.Emortization and impairment of goodwill and intangible assets ) 10 15 125 (33) (92.}.-““ 57 1?5
Total operating expenses 6,060 6,357 6,124 (5) (1 24163 23,312
Operating profit/ (loss) before tax 2,057 2,578 928 (20) 122 826 5571
e iy {beneﬁt] i i e {30)- e 583 e 25?
Net profit / {loss) 1,117 2,094 27 (18) 136 b,644 4310
Net profrtf {Ioss} atmhulable to non-conu'olllng |nteresis 9 0 [ 52 15 6
o pmﬁt ; “D“) S Al 1}‘08 o6 s {18}- s 629 4304
Comprehensive income

Total comprehensive income 1,799 2,180 (1,567) 17 8,384 5,091
Total comprehenswe income aftributable to non- controlllng |n1erests 27 7 10 299 175 36 2
o mmwm e ”?3 S “5??) R {18} JE 8348- 5[)89 .
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Comparison between UBS Group AG consolidated and UEBS AG consolidated
M5 of or for the quarier endied 21.12.20 &z ofer for the quarter ended 30920 iz iof or for the quarter anded 31.12.1%
L85 Growp &G 185 Az Difference  UES Group &G UES A Differonce B Group &G Lg% AL Difference

L il whene snckated’ el comolidited _consoidosed (abenl comolidited _consolidosed (abenl
lIncome statement
Cparating ncoma CEE LV I 8.5 omn [ 105 A
Cparating experces 6,060 628 ey 6267 6560 Y £ 633 pan
Cparating profit | (loss) before tas s 1,968 B 25M 2478 100 am id 114
BF i Calotan! PHeeh M vagemeny o o F LSy 12 1 E] o7 ]
of mdich: Poveonal B Comorate Sanbing Fli] Fii] {1 23 ] ] 2 ] {1
of mfhich: szt Monagement 401 &1 ¢ Ja 2T ¢ rag 140 ¢
o ik Srupstmont Al £ 2 i Fi] ] F 2 il ] il
oF dhich: (oo Funeoons Fi 3] 241 X (i) (1) n (3] i3l 7
Mot profit | floss) 1717 1,544 T3 1,054 ] T 7] 28 i
o ik ot rosit (i) bbb i
sharphokis L 1438 b Zoay 2008 E b 2 e
oF i ot ot () bbb i
o coniling nirests L] 3 [ & g [ & & [
Statement of comprehensive inoome
Cther compreiensie income & L2 o 3 T I3 (2,255 11,475 A=
o v Sk Ean 1 SharaholoeT o E] H ] B s I i P TR T
ﬁ' o : i i a ] g a 4 4 a
Total comprahensive income 1,789 1,697 102 2 180 2,0 g2 11,567] [
of mitigt atbuadis fo shareois LI LEM #og ZiTF ZO8F & (15771 ]
O . SRR 1 v Do
intprests 2 i [ 7 7 g i i3 g
Balance shest
Total maets 1128765 11838 430 Lo6h15 1 OGA6l [F) R
Total liabilfies 1,065,518 106718 (1,254 100540 00688 {1,450 1519 918,01 518
‘Total equity e e G4l ETE T AT 3 T
OF s Sy ATBGERAE 5 SHARRAASRT (=155 ERENTTmey ELFLE CHETTIT 58 SE EE
oF o oy QB i -
comtroling intevesis 219 29 a 2oy 2 a 1% 2 a
Capital information
Commen equisy ter 1 capital %6 B LM TR IBER  [AH) FCET] ETEEER ]
fasing concem capital Lo AE R L7 R T TR ] 51,84 AL T
i i irind ‘2snat; b1 ] ] e T LY TR L N T
Commen equisy ter 1 capetal ratio (%) ET] {EE] ik 134 CE N [EX] R L]
Going concem capital atio [%) 148 B4 1.1 18] 188 Y 200 183 il
Total lozs.abecrhing cazacity ratio [%) L3 342 14 M8 3.2 .l 34 114 ol
Leverage ratic denominator 103715  1037H M Sane;  eadfls 183 51138 &1 54
ratio denominator fwith temporary
ANMA aspmption]! 544 103 SE5 308 [xLOTH o, 151 W15
Commen aguiy tier 1 Iewarage ratio (%) 155 16 it 184 EX: I EL ar 003
Common aguity ter 1 levarage rtio (%) (with
memporary FIMMA axsmption)’ 41 M 0 &F 415 006
(300 CONCHM lpvorage Fato (4] ¥} i i LY 53 i 4] ] [
{aning concem leverage ratio ['I..] [wrth
samporary FIMMLA assmpticn)! (4] L4 L £ 5} .l
Tokal loss-abearbi P T————, (1] (1} i [T K] i i [T [¥]
T e — —_—r
i’y FINMS g gitin .
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Cautionary Statement Regarding Forward-Looking Statements

This news release contains statements that constitute “forward-looking statements,” including but not limited to management’s
outlook for UBS's financial performance and statements relating to the anticipated effect of transactions and strategic initiatives on
UBS's business and future development. While these forward-looking statements represent UBS's judgments and expectations
concerning the matters described, a number of risks, uncertainties and other important factors could cause actual developments and
results to differ materially from UBS’s expectations. The outbreak of COVID-19 and the measures being taken in response to the
pandemic have had and may continue to have a significant adverse effect on global economic activity, and an adverse effect on the
credit profile of some of our clients and other market participants, which has resulted in and may continue to increase credit loss
expense and credit impairments. In addition, we face heightened operational risks due to remote working arrangements, including
risks to supervisory and surveillance controls, as well as increased fraud and data security risks. The unprecedented scale of the
measures to respond to the pandemic creates significantly greater uncertainty about forward-looking statements in addition to the
factors that generally affect our businesses, which include, but are not limited to: (i) the degree to which UBS is successful in the
ongoing execution of its strategic plans, including its cost reduction and efficiency initiatives and its ability to manage its levels of risk-
weighted assets (RWA) and leverage ratio denominator (LRD), liquidity coverage ratio and other financial resources, including changes
in RWA assets and liabilities arising from higher market volatility and other changes related to the COVID-19 pandemic; (i) the degree
to which UBS is successful in implementing changes to its businesses to meet changing market, regulatory and other conditions; (iii)
the continuing low or negative interest rate environment in Switzerland and other jurisdictions; (iv) developments (including as a result
of the COVID-19 pandemic) in the macroeconomic climate and in the markets in which UBS operates or to which it is exposed,
including movements in securities prices or liquidity, credit spreads, and currency exchange rates, and the effects of economic
conditions, market developments, and geopolitical tensions, and changes to national trade policies on the financial position or
creditworthiness of UBS's clients and counterparties as well as on client sentiment and levels of activity; (v) changes in the availability
of capital and funding, including any changes in UBS's credit spreads and ratings, as well as availability and cost of funding to meet
requirements for debt eligible for total loss-absorbing capacity (TLAC); (vi) changes in or the implementation of financial legislation
and regulation in Switzerland, the US, the UK, the European Union and other financial centers that have imposed, or resulted in, or
may do so in the future, more stringent or entity-specific capital, TLAC, leverage ratio, net stable funding ratio, liquidity and funding
requirements, heightened operational resilience requirements, incremental tax requirements, additional levies, limitations on permitted
activities, constraints on remuneration, constraints on transfers of capital and liquidity and sharing of operational costs across the
Group or other measures, and the effect these will or would have on UBS’s business activities; (vii) the degree to which UBS is
successful in implementing further changes to its legal structure to improve its resolvability and meet related regulatory requirements
and the potential need to make further changes to the legal structure or booking model of UBS Group in response to legal and
regulatory requirements, proposals in Switzerland and other jurisdictions for mandatory structural reform of banks or systemically
important institutions or to other external developments, and the extent to which such changes will have the intended effects; (viii)
UBS’s ability to maintain and improve its systems and controls for the detection and prevention of money laundering and compliance
with sanctions to meet evolving regulatory requirements and expectations, in particular in the US; (ix) the uncertainty arising from the
UK’s exit from the EU; (x) changes in UBS’s competitive position, including whether differences in regulatory capital and other
requirements among the major financial centers will adversely affect UBS's ability to compete in certain lines of business; (xi) changes
in the standards of conduct applicable to our businesses that may result from new regulations or new enforcement of existing
standards, including measures to impose new and enhanced duties when interacting with customers and in the execution and
handling of customer transactions; (xii) the liability to which UBS may be exposed, or possible constraints or sanctions that regulatory
authorities might impose on UBS, due to litigation, contractual claims and regulatory investigations, including the potential for
disqualification from certain businesses, potentially large fines or monetary penalties, or the loss of licenses or privileges as a result of
regulatory or other governmental sanctions, as well as the effect that litigation, regulatory and similar matters have on the operational
risk component of our RWA as well as the amount of capital available for return to shareholders; (xiii) the effects on UBS’s cross-
border banking business of tax or regulatory developments and of possible changes in UBS’s policies and practices relating to this
business; (xiv) UBS’s ability to retain and attract the employees necessary to generate revenues and to manage, support and control its
businesses, which may be affected by competitive factors; (xv) changes in accounting or tax standards or policies, and determinations
or interpretations affecting the recognition of gain or loss, the valuation of goodwill, the recognition of deferred tax assets and other
matters; (xvi) UBS's ability to implement new technologies and business methods, including digital services and technologies, and
ability to successfully compete with both existing and new financial service providers, some of which may not be regulated to the
same extent; (xvii) limitations on the effectiveness of UBS's internal processes for risk management, risk control, measurement and
modeling, and of financial models generally; (xviii) the occurrence of operational failures, such as fraud, misconduct, unauthorized
trading, financial crime, cyberattacks and systems failures, the risk of which is increased while COVID-19 control measures require
large portions of the staff of both UBS and its service providers to work remotely; (xix) restrictions on the ability of UBS Group AG to
make payments or distributions, including due to restrictions on the ability of its subsidiaries to make loans or distributions, directly or
indirectly, or, in the case of financial difficulties, due to the exercise by FINMA or the regulators of UBS's operations in other countries
of their broad statutory powers in relation to protective measures, restructuring and liquidation proceedings; (xx) the degree to which
changes in regulation, capital or legal structure, financial results or other factors may affect UBS's ability to maintain its stated capital
return objective; and (xxi) the effect that these or other factors or unanticipated events may have on our reputation and the additional
consequences that this may have on our business and performance. The sequence in which the factors above are presented is not
indicative of their likelihood of occurrence or the potential magnitude of their consequences. Our business and financial performance
could be affected by other factors identified in our past and future filings and reports, including those filed with the SEC. More
detailed information about those factors is set forth in documents furnished by UBS and filings made by UBS with the SEC, including
UBS’s Annual Report on Form 20-F for the year ended 31 December 2019 and UBS's First Quarter 2020 Report on Form 6K. UBS is
not under any obligation to (and expressly disclaims any obligation to) update or alter its forward-looking statements, whether as a
result of new information, future events, or otherwise.
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