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[BEMR(ED)]
ZA RFEH R AR A LSRRI 53 KICESGBMAR

UBS. FF 4 MFHIREZHK. M EEZHER
BIERIEILL 27%E D 1 #%271=Y 0.70 KFILDEE L FIREL.
2024 F THAIICBHSKEWZTEBRITSTFE

2023 FF 4 NFEHELUVCEBD/NIS/F

—2023 £ 4 MEHOBSIBTHMALE(L 7 8 5,100 FRFIILOEL, COHFICIE, HEBHEER, EEERA~ADT7 2
LL—3 FD D PPA(BBRMDES) BERIZE(CINZ . R REEHEEIAT (SIX) ADIZEIZME&ET 5184 518
800 AARFILMNEFENTWET . TNODEFHKHERZERRL: ' F5IRTHIZE(E 548 9,200 BFXKFILTLT=,

— 2023 BRI DOFSIHTFIZE(L 299 & 1,600 ARKFIL, ZhiZlE 289 {8 2,500 ARFILDEDDODhANEENRTNNET,

- BN EDE—BEBOSTET. 770 FvIXDLREIL. BHREREZRVR—XTOERIREZEDEFILEEHL. BEA
DA ERIR,

- 2023 ED BT T K. GWM QOHFRE R 770 EKF/L. GWM XU PRC £{EDMFTIRER(E 770 EKFL;
2023 FFE 4MFHDT O—/N\)L- D)L R IR TAVNCGWM) DFIFRE R 2 (X 220 BEXKF)L, #FHEFEL(L 160 8
KBV =Y F L &O—FRL—hk NOF T PRODFMHFRMAEEIL 70 BRAR-TI0E BEEDFFARTEAVILER
LTLWET,

- 2023 FEGHOEER—IXTHE(EH) I 40 FXFLEBEOIXNEIFEER

- EFBERULAL—(NCL)E E DR/ NIIRRICER. YV RIMEEERWA)IL 55 ERFILED (55 450 3 (&
BB/ . LIALyD - LYF-T/32—2—(LRD)IE 190 ERRILEL  EHERERWNV-EX£E B (IR HiLt
9% .

- REIRERNEMEF, T @B Tier! LLE(E 14.5%., T@#k Tier! LANLYDHEE 47%ENAF o REKIBIZEES,

— 2023 EEDQEBER Y (IATEL 27%ED 1 BET=Y 0.70 XRILFRETIPE. EHGTIHRETORIETRTHEE,

BRERM T IFER

- 2026 FARFETITHHERZIRVV-EEH Tiert BECEARFIEEY 15% .. RHEERERV =B A/MNALLE 70% K
FHORERRLETHLEFHER, CNICKY. RENWGHREZEERL. 2028 FIZH 18% DB EARFIEELFER T
BIARFIZ,

- 2026 ERFTICHRERN 130 EXRXFILOIRMHIFEB 18T ;2024 FRFETICEE 50% D AXETORIXMEIEE
R

- QAMHIRICEKY .. BREADRHEHR. IL T4 RAIRERYRAH AV IFEREL T, FUYBGARTREEZRRTS
HEBERLET,

- 2028 FETIC GWM DI EENYEEREE 5 KKFILETZHHIE, 2025 EXTHOEMMEIREEZ 1,000 EXKK
JU. 2028 FEETIZLER] 2,000 ERRILICHERLTLEET,

- NCL DIB/INEEIBAIZHED D, 2026 EXRFETIC. BHRERZBRVV-EEXERZ 10 BRFLREIC. FEHREREZR:
FSIAMHELZER 10 fEREILIC.RWAZEST IL—T RWA D 5% EICTHHIETT,

- BBEROREILICKVERMNEREL)I— OBEHNRRAFTN S, RWA [ 2026 F£FRFETICH 5,100 BKFILER
BRIAHTHY.NCLIZHITS 450 ERFILOHIFEFZEPIHTEBEFTEDEARDRREIZLS 150 BXFILD
RWA BB ITHNDFETT . N\—FIL 3DRBIEEIVIL T AL REUBS DYRY-ETILOESLIZKY %
BEITBITHRWA I 2,500 BKRILIZENT 5RAHTT,

- 2023 FEMKELLELT, EEFAE—_—XDET. ELFZERDEHILLREL. HEHIERMERTELEIZKY.
2026 £FETITERKX 10 EXFILOEETEE RElIREZERAD

- UBS AG £JLT 1AL R AG DEHFIE 2024 55 2 MFEHARF TICTSE T o F71= UBS Switzerland AG & Credit Suisse
(Schweiz) AG DEBFIE 2024 EFE SHEFEHRETICKR TTIFETT . SNITKY, 2025 FH KLU 2026 FITEKBFFR
AATWNS, QRN B, BEFAEORDEBEDS TS —BRESISHI EANTTREIZAYET,

- BHHGEEERETEERT 5-0HIZ, UBSAG EIL T AL A AG DEHTE TR, 2024 ERIZ 10 EXFILELRET
ZEHBEBEVNEBRLET . Tf-. REMNLTEYBERICED. 2024 FEIZDONTIE, 10% B HEED—Hk LYkt L2518
MMEBHRLTLWET, 2026 FEICIE 2022 FEZ LELKEDOBHKEEVERELTLET,
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(2023 X, LT AL ADBERIZE>THUMDOEEDFTHIEFAGELLYEL -, &
HREEEOHENANFBAHIZKY ., TS50 FrA REREIALFEESTOERICEWTERSLLY
EBERITHIENEEEL, BEFHITEIERE. 770 BRXFLLOMEREELTL
TTEY, B - < /B EFMICELWMRRICEVWTHHE DTN RELEELTTE
DTWET, ROEREICEITI DIZH->T. AR IEBEWL-BXOBEFERELETEDH D
CEICHEFTNTVNEZTT SRS EMDEILZE—ISADIDITHLLDTT A, HttD
HRR(XBARETY . ERICE-I LU DOBEEEBICBITHART—ILEGENFILKRL., ER%E
REILTAHETHENLERIRRZIRAIYRELIFI—VEEHRLTSYET, 2026 &
RETIZ. FEZNLUBEL MEOBERICIYBWMEEZ CIRETES LS. F-EEOHX
ARBFHN—rF— ERE. ZLTIHREBLLTOEEEZ TN TN DHET S TRELT
WFBESIBHEERTEWYET, | BILOA P TILEYTA. TIL—TBREREEREE

2023 F£5 4 MFH D F EBFFHUE

BiSIaTFIR B R/MIALLE HBHE Tier HOFIAE B Tier?
BEEFRFBE BE&EARLE

(0.8) 105.7 (1.4) (0.3) 14.5

10 &Kk
10 8K~V

BHRERZRV: HBIE BHRERZRUV: HBE BEREEZEROVE IR SR -RakYRR EEHR Tier
BiSIaTFIR B R/MIALLE BEDEAFI&mE Ly DHeE

0.6 93.0 4.7 (0.09) 4.7

10 f8KFIL %o PANN %

AZa1—RYY—RADERI. BIRBRLINBIHEERE, UBS U IL—T AG ITOVWTEHER—RTRRLTLET .

1 BRERERV-REL REEAAENTEEERTLO TRV EHLBRIBE IR L2 0TY . Thikdk GAAP BBIEIETHY . KB EREIEZE (APM) TY . HHEREMRLV-E
HMEMEXBOARRUVRBEBIBEOERITONTIE, 2023 £F 4 MY ELVBEHMOHEEDJ L —TEE I RUTHHR-RBEERERIZSBL TSN,

2 fERTREEICIT. MIFRE R, BUBSIUHBAETENTVES,
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2023 FEF A MFHEIVEHDT I —T%£E

2023 FDHEBEBIAEZEM

2023 (X ILTA-RAADEBEWRFEREZ. 3 MNATHO—CUTEET L A1 RABFNSD AR EIME IERUBIND R
AR EDIRFE. BERRIEEHDET. CS (Schweiz) AG DHEERENCLEFIDEFE D RAEILLE . KELHERER
LEIFELT=,

BURED GWM OFEFRE S 770 EKFIL. GWM & PAC £ATOMFTIRTES 770 EKFIL. TDSHFE4MFED GWM
DHMIINESE 2% 220 {EHXFIL ., MERFAL (L 160 EHRKIL, PRC OMITHTER L 70 BRA R TS5 EHY  EED AL
EAVALERBLELz, BERBMEIIEORFLBRFRIMZNO B ETMEMIRICEY . 2023 £55 2 M3 HILIEO M@ H
L-YDELFZEIRNE 5 {8 5,000 FRFILOKIBEIFELZYELT=, 2023 F5F 4 BEH X, FHRERFRI=R—XT
DEXERIBIEFELLE 9%FEAo=2EITMZ . NCLIR—R T4 ) A D ERBE A #E/NERBR 12 &Y . RWA (& 55 BRRILE (S
5 4 50 3 (FEBHLFE/NZEDED) . LRD (X 190 ERRILOEIRELY . BHERERVV-E2£ZRAILHTHEELE 9%
BEBYELT,

LTI—TE 2022 EE(BE)LLTA0EXRFIILOHE AR ETOBRIARNDEIBEZRL ., 2026 ERETIZRET 130 EXK
ILOBIRXMEBEERRTHS5FETT .

2023 F (B EREZRV-A—ZATOEFEER

2023 F5E 4 M HIL 7 18 5,100 BRFILOFBIFHEREGYELZA. CRICEIHEEEERS LU SX ADREICEEE
THEEANEENTNET, 2023 F£F 4 M HDOFHERZFRUON =TS FIH 2R (X ATEEF HALL 35%FD 5 & 9,200 HKEF
IWTLIz, COFLIEEIC. EEEFHOFHVEWMNBERIREBENYEEDOFDICMZ ., RITHRER 7,500 FKFIL. Silicon
Valley Bank & Signature Bank MM#EIZBHEL THEESRIREENH--1BXFHET L0 DK EMTEE R (FDIC)D
R B SR E DR 6,000 ARFILDEEIZLDLDTT,

2023 EEHOFBEIFTFIZEIE 299 & 1,600 FHKKFILT, THIIE 289 {8 2,500 FRFILOBEDODIAKE. 46 1§ 8,000 F
KELOHEBESIVERERANEENTVET,

BAG/NTORI—F

BELERADFLHOBEBOEELETHY. BT IL—TIL5IEHEE. HOWPHRRISHIETERNTVA—EH#iFT 5
CEISEALTBYET . EERDE &R Tier! BOEARLLEL 14.5%., T84k Tierl LANLYDLLLE(K 47% T, FhEh
BEEREED 14%B &V 40%ULEEFERS>TWNET, -, REIMEH/ LY P LEER(LCR)IE 216%. RIEHE ELER (NSFR) (X
124% LB LT REME/ Ny T7—BHFLTLVET,

2023 FEEIZDOWNT, R EIL UBS FIL—T AG D#EEIZXL., RIELE 27%E0 1 #%471=Y 0.70 KFILDOEUEFIRET
BFETT . EHIL. 2024 F 4 A 24 HOKERESTORRBERT.2024E 5 A 2 HREEOEFHEITRLT 2024 £ 5
A3 BIZXibhFET  BEEESLRIE 2024 F 4 A 30 BTY,
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B EIRE R

2026 ERFTICRBEERZRUVV-EEH Tier1 B2EARFEE 15% % B$59;2028 FIZ[IE @k Tier1 B EAXFIE
E 18% DEHEH T

CNETOMEDERITEBEHETOCRADTETICE DS, YU I —TOEBREBLECEAN AT U REHRLELIZ. &
f=. BAZERICMIT-EBRERLLT. EEBEHEMIHTIEMMLGBEZELEELEL

F=BIE, 2026 EOHOREEELLT, ZE Tierl BEEKRIZHTIEHHRERERN=-A—IXTODE—2% 15%., ER/IR
ALLEE 70%KRMBIZTHEEHIBLET, T, JIIL—TEEK Tier! BOERLLE 14%., L@k Tierl L/LyD HEER
4.0%BEMHFL. 2028 FITITIHER—IXDLEFE Tier! HOBEAFIEEE 18%ETHIEEBIELTLVED,

et R R EREHMNMEDSE
2024 EHBL T, YT RPMTHRTFHILLMIEEZRIEL., BEDERIZEHET,

HMBREHIENT O— /NGRS —F 2RI, GWM [£ 2028 EETITREENYEE 5 KKRILDERZTEHIEE
LTHY. 2025 FFLTIEER 1,000 KK, 2028 FETIZIXER] 2,000 EXRFILOMBTHREELZEBLTOEET . CO
HIEDIERADEHE, AR BERDEOHEBENBELT. GWM (& 2026 EXETIHEKEREZRIV-E A/MA LR
70%Kim(HARE)FERTHLEFBELTLET,

HERBDISUFYAR~NDBEERBO—BORE. AIEER LO=OHD—ELEREIZELY. P&C TIE, 2026 £XRETIC
BSEERZRU-ER/URALLLE 50%RF(HORE) LW BEEZFITEL,

TEIb-IROAVMAM)TIE, BEEHERO L a =V T D RELEERBER . MATIRL- L FO—DRRITLY, 2026 F
RETITHKERERWO=ERAMIALEZ 70%KE (HAORE) LWV BFEEERTESEEATVEY,

AURRIAVRINUY(B)TlE, BEEERBREMIFL DD, 5IEHE. FEHEOEEMHZEHHEITEHALET L B (£,
JIL—T RWA D 25% U T CEEEEZITULELL, ZOYMILEBLTEEERZROV I RBRERFREN 15%
FERTAHEEBIELTOET,

UBS AG £JL T4 AM1R AG DEHHE 2024 £ 2 MEHAKRETICK T D RAH

20234 12 B.UBSHIL—T AG ODHEER ST, UBSAG EILTA- AL AAG DEHERRL., ALIIHRBRUEESHEEIC
EYFEL-, BHDORETIIHRELUBDEADESHELTEY. 2024 FE 2 MERKRETITITONDFETT, . XKEIZH
WTIE 2024 F£5 2 M HHICE— O P REIF#HEAATIIZTIEITL., 2024 F£5 3 MFHAIZIEFEEY UBS Switzerland AG &
Credit Suisse (Schweiz) AG DEHETETTHFETT,

LHOFELENBBOEHETETTHIEIEN. 2025 £, 2026 FITERERAA TSR, BERBLUESIREIC
IO RDEBEDY TP —RE2RBRIBI-ONDEBLATYI T, ChoDAHIE. RYDBEEREDRRELDIDD
THY. 2024 ERTFIZFESNTWBRILTA AL ADLAY— TS5y —LDEEIE, BIEDORIDATITELYET,

2026 FEXRFTICHEE 130 ERFIL DR NEEIFEL. BA/MALE 70%k#HE2BHKT

HEFEOETE NCLOHE/IMIELY, 2026 ERETIZ 2022 EOESEA—IRT L THEER 130 EXFILOaXMEIEZR
AATEY., 2024 ERFTIZRFORMEIFED 50%FEK T HFETT 2026 FEO NCL OHOEEIL, HFHRERZERL
FEEER 10 EXRFLRBEERTVET . ROLaVvDBEELAS— AV TSDELEIZEY., BBIRTHRIZE 10 ERFILD
BRIZHBEFHRLTOET, BaRMEEIET AIETILT A AL RERYRAD CH->THOMALEHERT 5-DDFIX
BD.ZLTHRTHFIIVEBREDZO AMPER. Y —ERIZKRET DLODRANEENET,

RPMERRESRATFINGEF)2—V2RET5-HOMBEROREL

2026 EFRETIZYIL—T RWA % 5,100 EXFILLTETHIBTAEEBIELTUWET  ABDOEHHA DRV EERIR
IZ. NCL %5 KT 450 {ZKFJLEIEL . 2026 E£REFATHRR NCLNTIIL—T RWA @ 5% LUURICEBEDESICLET . BEX
MEEEDDH-O. BRIFEISICHBBZEICBLTH. 2K 150 ERRILOBLEPMEED RWA BIFZERFALTOET, 4
HIFN—FIIL3DORBILITHENEESZEIFATRA 150EXRILO RWADEME, FLT 1 RALADKR—LT+1)A D UBS
DRI BT IADHEIZEYFTEFTEIFATISITRA 100 EXFILO RWA QEMERAATHNET,

BEERE_—XDET. ELRERDEHRILEREI., 2023 EOKELLBEL-FETRATLIROMEIN, ELUREHDHTE
SMEFREDFER. 2026 FETICERK 10 BRNLOEEFAEIRMIBERRTELHEEATVET,
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BERETR)—EHER 1HRE2Y 0.70 XFILOELEEEIRE

L DORFERE(F 2023 FEDEBELT—H Y=Y 0.70KKILE UBS Y IL—T AG DB EICTIS T EFIRELELS, 2024
FA4R 24 BIZFESNTVNRERMIHUETORIEEINMRIC. 20245 8 2 AREDOZHEKIIC2024F 5 B3 AT
THbhFET  BELESRIE 2024 £ 4 A 30 HTY, B (F5IEHEBHEMTBE L BEIZEE O, 2024 £EIZDOLTIE,
10% B IEN—H%U-YitLiEEmMEEIRLTVET,

2023 F(FEMAERANC 1IBERNLOBHMRENEEELEL =, 2024 FIZE, ZRK 10ERFILOBHHDERLZ. UBS
AG EVLTA-RLRAG DEHHTTRICHIBLET .

2026 FETICHMKEWNEBEINRTOKEEF FRIBZZLEHELLTULETD,
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2024 F(F, FERRBANEHAENESIETIFIELFREINTOET AV ITLENEE P RBITO BRITINET B

—RIZDNTIFFERATENTEY . SOLER T FORRAERREELERBICFEATT . MA T, PRORERTORERE .
HBFHBRERNMEONTNDIEND, HTFAFI— 00Tl ZLTEHICET/OBREDRBELOHHEOEEICLEE

MR SFTREMENHYET

LERDOREICEMADOLT ., DI LHOBBERGL TERITL. MEFEEFTEBYED . FEPREESLVIRME
BRIBRICHIBILEL =, 2024 5 1 A HADIREEIL, 2023 F5 4 MF HLLEBELTHEETTBDOKEN LR T HGE | FHi
BERICEDTSADEEEZTHEFELTNET £ B X, TEEBORE. N\oF T -1 MTSAV DK, #HEDHE
BIZEY. % 1 OFHICFIEFEZRETDHEFELTNET . PRC &£ GWM ZEHE-HFRURA L., AIEFHETEST
RBEVCGHEFELTVET . AEFROVIMBRET 5FHAEFROKBILDOEZESRNIBEH-CLIZLYEFD
EROUNEPEBREINDGEZEATVNANGTY  SOLEERICKY., B 1 mFHK. &7 10 BERFILOHKEEEERE 7
BERFILATEROBEEANDT7 X1 LL—3avBLUZTOMD PPA MEMRLGELZEHTH, MAIEA—XTHIEFE LYK
ETHERRATVET,

Fhr=b(E, BIEHMEREFEMVEEDMLRZERY . B BREEML OO BEHRVRBLHSHREZRVIIND LS. BA
DIVRAVEREDEBEXIRTHLITENALET,
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2023 FE A MFHAEBOBE—IIL—T

TN—FOFHBIFELE 7 {8 5,100 FKEIL . BFBHERZBRU =5 IHIFIEE 5 48 9,200 FKFI)L

FBIRTFIERIL 7 18 5,100 ARFILDBEXREBYELID . BHRERZERRUVZA—XTIE 518 9,200 FARFIILOFHSIFTFI %
StELFELf=, TCIZIE 183,600 FAFILOEEBLREBERANEENTOET, BER/RALE(E 105.7%., HERERERN
=B FR/MIALEL 93.0% Tl T IZBMFIZEIL 2 18 7,900 AARRILDIEL, FEHR 1 ¥R =UIB%K1E 0.09 XKL TL
fzo Ttk Tier! BEEEAMBEEITATR 1.4% . FHREREZBRWNVA—RTIETSR 4.7%ERYELT=,

=LA IR AVMGWM)DE B RTRIZE (T 3 & 8,100 FRF/L, BHERERVV-FBIRTRIET 7 (8
7,800 5KFIL

BURERIE, EITOLTA-RAAQIRBEIBIESINT=ZEITKY., 18%IED 54 18 4,400 TFARFILERYELTz, CNICITERME
REICET 5 PPA SARLEDEMA LS 2 8 8,400 BARRILDIBENEFNET M. SIX TIL—TOHSREIZLSHEL
(1 18 9,000 FKEIL) [TKY—EHEFRINELTz, BIMHES S URIRDIBEREROVA—ITORRINE(E 53 {8 5,100 5
KRILTLE, MiEEISILERAX 700 FARRIL (BIEREIE 300 FRRILOMEFEEBLER) CL-. EXEAF 43%18
D 5018 7,000 FRFIVEHBYEL e CNIEFEEL T YL T RAIRADBREDERE. HEBEBR. IJ74F2I%IL-TEN
A —DEBHREN DM, BEDFE. KU Silicon Valley Bank & Signature Bank DREEICBEL TS RIRE S M-
=K% EET 5012 6,000 HRFILEXRERESRBEAMITKIL--2LIZ&DIDTL, MEMEER 4 8 9,000
FRRILERW-EEER(E 4518 8,000 HXRFIL, BR/MRALLET 93.1%. HFHERERN-ER/RALEX 85.6%T
Ltz REFENYEETHTEEHALE 6% 3 Jk 8,500 EKKIL, HFREEL 218 EKFILTLE=,

13—V F )L &IA—RL—k 1304 (P&C) DFLBIFIHIZEIL 7 18 100 FRAR 750, BHRERZMRU-F3IBTFIEE 7
€ 9,400 FRART5>

BRI (X, EITHLTA-RARADIRBENERESNTZCEIZKRY, 98% D 21 {8 3,600 FRAR-TIFEHYFELIZ, ZhlZI
LR RE(CET S PPA SARBKEDEMNS 348 6,200 FRAR-ISUNEENTOET, HHRERICEIEMEZIFIEFTS
TOWASAVTRBENTVET A, BHIZKEEFEL-OITHMFBIRATT , SholiidEl SIX FIIL—T0EMERICK
5% 2 {8 6,700 ARAR TS5V T—EHHEBINELT, FIRDEMANZEIEEELVELERN L. FHRERERKRL
F=#8IR AR 20 {8 4,200 BRAR-TFTLIz, MEBEEHERERIL 7,200 BRAR -T2 (RIFERHEIE 300 BRAR -5
DHMEEBILSERAN) T, AT 3RO IVICHEELTOWET . EEERIL 136%ED 13 18 6,300 FRAR T
ERYFELE. ChIFFEITILT A AL ADERDELHLIZEDILD T, BYDEMS FEIHEBEEERZRBLTVET,
HAEEER 118 6,300 BAAR - ISUBEVILTA AL AT IL—TDBWIZEYTF-ITH ESh-EBREEDENE
2,500 FRAR IS5V E DEHERZRV-EE2E/AT 1118 7,500 BRA R T50TL=, BAMALZEIX 63.8%.,
BHRERERO-ER/MALEE 57.6%TLT=,

FEYbIROAVR(AM) OFBEIFIRIIRIE 148 1,500 FRFIL, BHEERZRVO-F5IFTRIE(X 1 4% 8,000 FKKIL
UL, LT AL RADEREEREL-C & BEUY 2,700 FHRFILOFEHERET EIZXY 63%ED 8 & 500 FHKIL,
BEBRI. FELTILTA RIADBERZERELI=2EITEY 86%ED 6 18 9,100 ARKIILELYFEL-, EXERDE
mi. HEEEER. AGEDOEN. ABN0EZE T//0C—ERABLIUAGEDEMICLERLTOET, HEHEE
M 6,600 AARRNILZBRWVE-EZ£2EAIL 618 2,500 ARRILTLE, BRMIALLEIL 85.8%., HERERER-ER/NIA
bR 77.7% Tl BREEMNYEEILATEEHALL 6% D 1 Jk 6,490 ERFIL, MEFREL(F 122 EXRFILOELD. <
F— Y= IrEBLIVBEEELERE 138 BERRILOFADELGYEL,

AVRRRAV RNV (IB)DFBIHTHEK (T 18 6,900 FAKFIL FHEREZRV-H5IA8%K(E 2 & 8,000 FXKFL
BRI, EITHLT A RAADIRBEHERESNIZTEIZRY., 27% D 21 18 3,900 FAXRRILERYELTz, ThIZITERE
FIZEAT 5 PPA SARZEMIBEES 2 8 7,700 AXRFILAEFATOET . HFHERFRUOV BRI L 11%EMLEL=, Z
NIFFEIZTO—NILADF T EHEADIRBEIZEZEDTTA, FO0—/ LI —4 Y EFDUEER I LY —ERHERIN T
WET, IR DEMACEDEELE HHRERERO U 18 & 6,100 ARRFILELGYEL-, MIBRERERT
4,800 FXFIL (RIER#AIE 800 FRFILDMERIELER) CLz. EXBRIL. TICHEBEEER. ILT-RI1RADE
RAOES, YEERICEt ESh-ZBHmEDIEM. To/RC—BFADOEMIZEY., 45%BED 22 {& 6,000 FRKILELYFE
Ltz MABEER 118 6,600 AXRFILERW-Z2XER(E 20 {8 9,400 BARKIILTL =, BRMRALLET 105.7%. 5%
EREBRW-ERMIALLEE 112.5% TLT=,
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ERBERULHL—EM (NCL)DOBEISIRTEK(X 17 {8 2,600 FKF L, BHERZRUVMV-F5IATRELIL 9 (& 7,700 5%
KL

BIREEIE, EIZOLT A RARTIL—TOERIZESIFEFREVLAL —EBANDEES LVEBOBEICKY., T £
ELTRO S ay O FR M/ E TS UNEEIZEY 1 18 6,200 ARFILELGYEL -, MEFEELERAIL 1,500 FKFIL(FT
ERYPIIMEEIEREREO)TLE BEEEBRIL. EITILTA- AL R T IL—TDEINUZELY 18 {8 7,300 XKL (BTE
REAIE 2,100 AXKEIL) EEYFELTz, CNICIE. AREDBEEIVANGEZSTHEEEER 718 4,900 BRFILAEE
NTWET HEEEERFROV-EEXEERIL 1148 2,400 BKRILTLE=,

JI—TEEXFEIATEL 118 4,000 FKFIL, BHERZRV-H5I51E% 1,700 FKEFIL
RARIZEFZBILTA AL ADEEEENDEE

2027 1 A1 BT OLTA AL ADEZEEIE. A(RIZBITHESDHIEZEZ UBS DELEEHIEIZEHEDFET
ERR

ERMBHREEET I BBREZETCILT A/ RAEEESNEEFEORBICKVEEREHN BN 570, —H
BRYD 2 {84,500 HRFIL (2700 BRAR-T52) DFBIRHBENEELET A, 2023 F£5 4 HHEHDZ DD BIEF
WERBREINEL-. BXE R, TiEIk Tier!l BEERNOFEEIHYFEE A
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For the quarter ended 31.12.23

Personal &
Global Wealth  Corporate Asset  Investment Non-core
Usbm Management Banking Management Bank and legacy  Group ltems Total
Total revenues as reported 5,444 2,431 805 2,139 162 (126) 10,855
of which: accretion of PPA adjustments on financial instruments and
other effects 284 414 277 (32) 944
of which: losses related to investment in SIX Group (190) (317) (508)
Total revenues (underlying) 5,351 2,334 805 1,861 162 (94) 10,419
Credit loss expense / (release) 7) 83 (1) 48 15 (2) 136
Operating expenses as reported 5,070 1,560 691 2,260 1,873 17 11,470
of which: integration-related expenses 490 188 66 166 749 93 1,751
of which: acquisition-related costs (1) (1)
of which: amortization from newly recognized intangibles resulting
from the acquisition of the Crediit Suisse Group 29 29
Operating expenses (underlying) 4,580 1,343 625 2,094 1,124 (75) 9,690
Operating profit / (loss) before tax as reported 381 788 115 (169) (1,726) (140) (751)
Operating profit / (loss) before tax (underlying) 778 908 180 (280) (977) (17) 592
For the quarter ended 30.9.23 revised'
Personal &
Global Wealth  Corporate Asset  Investment Non-core and
Usbm Management Banking Management Bank Legacy  Group ltems Total
Total revenues as reported 5,810 2,871 755 2,151 350 (242) 11,695
of which: accretion of PPA adjustments on financial instruments and
other effects 318 446 251 (57) 958
Total revenues (underlying) 5,492 2,426 755 1,900 350 (186) 10,737
Credit loss expense / (release) 2 168 0 4 59 6 239
Operating expenses as reported 4,801 1,579 724 2,377 2,152 7 11,640
of which: integration-related expenses 4371 166 125 365 918 2) 2003
of which: acquisition-related costs 26 26
of which: amortization from newly recognized intangibles resulting
from the acquisition of the Crediit Suisse Group 28 28
Operating expenses (underlying) 4,370 1,385 599 2,012 1,234 (17) 9,583
Operating profit / (loss) before tax as reported 1,007 1,124 31 (230) (1,861) (255) (184)
Operating profit / (loss) before tax (underlying) 1,19 872 156 (116) (943) (174) 914
For the quarter ended 31.12.22
Personal &
Global Wealth  Corporate Asset  Investment Non-core and
Usbm Management Banking Management Bank Legacy  Group ltems Total
Total revenues as reported 4,601 1,130 495 1,682 53 67 8,029
of which: gain from sales of real estate 68 68
Total revenues (underlying) 4,601 1,130 495 1,682 53 (6] 7,961
Credit loss expense / (release) 3 (4) 0 8 0 0 7
Operating expenses as reported 3,540 605 372 1,563 21 (15) 6,085
Operating profit / (loss) before tax as reported 1,058 529 124 112 33 81 1,937
Operating profit / (loss) before tax (underlying) 1,058 529 124 112 33 13 1,869

1 Comparative-period information has been revised. Refer to “Accounting for the acquisition of the Credit Suisse Group” in the “Consolidated financial information” section of the UBS Group fourth quarter

2023 report for more information.
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Selected financial information of our business divisions and Group Items
For the year ended 31.12.23

Personal &
Global Wealth  Corporate Asset  Investment Non-core Negative

Usbm Management Banking Management Bank andlegacy  Group ltems  goodwill Total
Total revenues as reported 21,190 8,436 2,639 8,661 741 (833) 40,834

of which: accretion of PPA adjustments on financial

Instruments and other effects 719 10713 583 (35) 2,280

of which: losses related to investment in SIX Group (190) (317) (508)
Total revenues (underlying) 20,661 7,741 2,639 8,078 741 (798) 39,062
Negative goodwill 28,925 28,925
Credit loss expense / (release) 147 501 0 190 193 6 1,037
Operating expenses as reported 17,454 4,787 2,321 8,515 5,290 440 38,806

of which: integration-related expenses 988 383 205 692 1772 438 4,478

of which: acquisition-related costs 202 202

of which: amortization from newly recognized

Intangibles resulting from the acquisition of the Credlit

Suisse Group 65 65
Operating expenses (underlying) 16,466 4,338 2,116 7,823 3,518 (200) 34,061
Operating profit / (loss) before tax as reported 3,589 3,148 318 (44) 4,741) (1,279) 28,925 29,916
Operating profit / (loss) before tax (underlying_) 4,048 2,902 522 64 (2,969) (603) 3,963

For the year ended 31.12.22
Personal &
Global Wealth  Corporate Asset  Investment Non-core and

Usbm Management Banking Management Bank Legacy  Group ltems Total
Total revenues as reported 18,967 4,302 2,961 8,717 237 (622) 34,563

of which: net gain from disposals 848 848

of which: gains from sales of subsidiary and business 219 219

of which: losses in the first quarter of 2022 from (93)

transactions with Russian counterparties (93)

of which: litigation settlement 62 62

of which: gain from sales of real estate 68 68
Total revenues (underlying) 18,748 4,302 2,114 8,810 175 (690) 33,459
Credit loss expense / (release) 0 39 0 (12) 2 1 29
Operating expenses as reported 13,989 2,452 1,564 6,832 104 (12) 24,930
Operating profit / (loss) before tax as reported 4,977 1,812 1,397 1,897 131 (611) 9,604
Operating profit / (loss) before tax (underlying) 4,758 1,812 550 1,990 69 (679) 8,500
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Our key figures

As of or for the quarter ended As of or for the year ended
USD m, except where indicated 31.12.23 30.9.23" 31.12.22 31.12.23 31.12.22
Group results
Total revenues 10,855 11,695 8,029 40,834 34,563
Negative goodwill 28,925
Credit loss expense / (release) 136 239 7 1,037 29
Operating expenses 11,470 11,640 6,085 38,806 24,930
Operating profit / (loss) before tax (751) (184) 1,937 29,916 9,604
Net profit / (loss) attributable to shareholders (279) (715) 1,653 29,027 7,630
Diluted earnings per share (USD)2 (0.09) (0.22) 0.50 8.81 2.25
Profitability and growth345
Return on equity (%) (1.3) (3.3) 1.7 38.6 13.3
Return on tangible equity (%) (1.4) (3.6) 13.2 42.6 14.9
Underlying return on tangible equity (%) 4.7 1.5 12.7 4.0 12.8
Return on common equity tier 1 capital (%) (1.4) (3.6) 14.7 43.7 17.0
Underlying return on common equity tier 1 capital (%) 4.7 1.4 14.1 4.1 14.6
Return on leverage ratio denominator, gross (%) 2.6 2.8 3.2 2.9 3.3
Cost / income ratio (%)8 105.7 99.5 75.8 95.0 721
Underlying cost / income ratio (%)° 93.0 89.3 76.4 87.2 74.5
Effective tax rate (%) n.m.? n.m. 14.5 2.9 20.2
Net profit growth (%) n.m. n.m. 22.6 280.4 2.3
Resources?
Total assets 1,717,569 1,644,329 1,104,364 1,717,569 1,104,364
Equity attributable to shareholders 87,285 84,926 56,876 87,285 56,876
Common equity tier 1 capital® 79,263 78,587 45,457 79,263 45,457
Risk-weighted assets® 546,505 546,491 319,585 546,505 319,585
Common equity tier 1 capital ratio (%)? 14.5 14.4 14.2 14.5 14.2
Going concern capital ratio (%)? 17.0 16.8 18.2 17.0 18.2
Total loss-absorbing capacity ratio (%)? 36.6 35.7 33.0 36.6 33.0
Leverage ratio denominator® 1,695,403 1,615,817 1,028,461 1,695,403 1,028,461
Common equity tier 1 leverage ratio (%)? 4.7 4.9 4.4 4.7 4.4
Liquidity coverage ratio (%)° 215.7 196.5 163.7 215.7 163.7
Net stable funding ratio (%) 124.1 120.7 119.8 124.1 119.8
Other
Invested assets (USD bn)410.11 5714 5,373 3,981 5,714 3,981
Personnel (full-time equivalents) 112,842 115,981 72,597 112,842 72,597
Market capitalization? 2 107,355 85,768 65,608 107,355 65,608
Total book value per share (USD)? 27.20 26.27 18.30 27.20 18.30
Tangible book value per share (USD)2 24.86 23.96 16.28 24.86 16.28

1 Comparative-period information has been revised. Refer to “Accounting for the acquisition of the Credit Suisse Group” in the “Consolidated financial information” section of the UBS Group fourth quarter
2023 report for more information. 2 Refer to the “Share information and earnings per share” section of the UBS Group fourth quarter 2023 report for more information. 3 Refer to the “Recent developments”
section of the UBS Group fourth quarter 2023 report for more information about the updated targets, guidance and ambitions. 4 Refer to “Alternative performance measures” in the appendix to the UBS
Group fourth quarter 2023 report for the definition and calculation method. 5 Profit or loss information for each of the fourth quarter of 2023 and the third quarter of 2023 is presented on a consolidated
basis, including for each quarter Credit Suisse data for three months, and for the purpose of the calculation of return measures, has been annualized multiplying such by four. Profit or loss information for 2023
includes seven months (June to December 2023, inclusive) of Credit Suisse data for the year-to-date return measure. 6 Negative goodwill is not used in the calculation as it is presented in a separate reporting
line and is not part of total revenues. 7 The effective tax rate for the fourth and third quarters of 2023 is not a meaningful measure, due to the distortive effect of current unbenefited tax losses at the former
Credit Suisse entities. 8 Based on the Swiss systemically relevant bank framework as of 1 January 2020. Refer to the “Capital management” section of the UBS Group fourth quarter 2023 report for more
information. 9 The disclosed ratios represent quarterly averages for the quarters presented and are calculated based on an average of 63 data points in the fourth quarter of 2023, 63 data points in the third
quarter of 2023 and 63 data points in the fourth quarter of 2022. Refer to the “Liquidity and funding management” section of the UBS Group fourth quarter 2023 report for more information. 10 Consists of
invested assets for Global Wealth Management, Asset Management and Personal & Corporate Banking. Refer to “Note 31 Invested assets and net new money” in the “Consolidated financial statements”
section of the Annual Report 2022 for more information. 11 Starting with the second quarter of 2023, invested assets include invested assets from associates in the Asset Management business division, to
better reflect the business strategy. Comparative figures have been restated to reflect this change. 12 In the second quarter of 2023, the calculation of market capitalization was amended to reflect total shares
issued multiplied by the share price at the end of the period. The calculation was previously based on total shares outstanding multiplied by the share price at the end of the period. Market capitalization has
been increased by USD 7.8bn as of 31 December 2022 as a result.

UBS Group AG, Credit Suisse AG and UBS AG, Media Release, 7 November 2023 Page 12 of 16



AURRG—-JL—23u X
l l B S Tel. +41-44-234 41 00

AFT4TIL—2av X

Tel. +41-44-234 85 00

Income statement

For the quarter ended % change from For the year ended
UsbDm 31.12.23  30.9.23"  31.12.22 3Q23 4Q22 31.12.23  31.12.22
Net interest income 2,095 2,107 1,589 (1) 32 7,297 6,621
Other net income from financial instruments measured at fair value through profit or
loss 3,158 3,226 1,876 (2) 68 11,583 7,517
Net fee and commission income 5,780 6,056 4,359 (5) 33 21,570 18,966
Other income (179) 305 206 384 1,459
Total revenues 10,855 11,695 8,029 (7) 35 40,834 34,563
Negative goodwill 28,925
Credit loss expense / (release) 136 239 7 (43) 1,037 29
Personnel expenses 7,061 7,567 4,122 (7) 71 24,899 17,680
General and administrative expenses 2,999 3,124 1,420 (4) m 10,156 5,189
Depreciation, amortization and impairment of non-financial assets 1,409 950 543 48 159 3,750 2,061
Operating expenses 11,470 11,640 6,085 (1) 88 38,806 24,930
Operating profit / (loss) before tax (751) (184) 1,937 307 29,916 9,604
Tax expense / (benefit) (473) 526 280 873 1,942
Net profit / (loss) (278) (711) 1,657 (61) 29,043 7,661
Net profit / (loss) attributable to non-controlling interests 1 4 4 (80) (79) 16 32
Net profit / (loss) attributable to shareholders (279) (715) 1,653 61) 29,027 7,630
Comprehensive income
Total comprehensive income 2,695 (2,622) 2,208 22 30,035 3,167
Total comprehensive income attributable to non-controlling interests 18 8) 17 5 22 18
Total comprehensive income attributable to shareholders 2,677 (2,614) 2,190 22 30,013 3,149

1 Comparative-period information has been revised. Refer to “Accounting for the acquisition of the Credit Suisse Group” in the “Consolidated financial information” section of the UBS Group fourth quarter
2023 report for more information.
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Cautionary statement regarding forward-looking statements

This news release contains statements that constitute “forward-looking statements,” including but not limited to management’s outlook for UBS's financial
performance, statements relating to the anticipated effect of transactions and strategic initiatives on UBS’s business and future development and goals or
intentions to achieve climate, sustainability and other social objectives. While these forward-looking statements represent UBS's judgments, expectations and
objectives concerning the matters described, a number of risks, uncertainties and other important factors could cause actual developments and results to differ
materially from UBS's expectations. In particular, terrorist activity and conflicts in the Middle East, as well as the continuing Russia—Ukraine war, may have
significant impacts on global markets, exacerbate global inflationary pressures, and slow global growth. In addition, the ongoing conflicts may continue to cause
significant population displacement, and lead to shortages of vital commaodities, including energy shortages and food insecurity outside the areas immediately
involved in armed conflict. Governmental responses to the armed conflicts, including, with respect to the Russia-Ukraine war, coordinated successive sets of
sanctions on Russia and Belarus, and Russian and Belarusian entities and nationals, and the uncertainty as to whether the ongoing conflicts will widen and
intensify, may continue to have significant adverse effects on the market and macroeconomic conditions, including in ways that cannot be anticipated. UBS's
acquisition of the Credit Suisse Group has materially changed our outlook and strategic direction and introduced new operational challenges. The integration of
the Credit Suisse entities into the UBS structure is expected to take between three and five years and presents significant risks, including the risks that UBS Group
AG may be unable to achieve the cost reductions and other benefits contemplated by the transaction. This creates significantly greater uncertainty about forward-
looking statements. Other factors that may affect our performance and ability to achieve our plans, outlook and other objectives also include, but are not limited
to: (i) the degree to which UBS is successful in the execution of its strategic plans, including its cost reduction and efficiency initiatives and its ability to manage
its levels of risk-weighted assets (RWA) and leverage ratio denominator (LRD), liquidity coverage ratio and other financial resources, including changes in RWA
assets and liabilities arising from higher market volatility and the size of the combined Group; (i) the degree to which UBS is successful in implementing changes
to its businesses to meet changing market, regulatory and other conditions, including as a result of the acquisition of the Credit Suisse Group; (iii) increased
inflation and interest rate volatility in major markets; (iv) developments in the macroeconomic climate and in the markets in which UBS operates or to which it is
exposed, including movements in securities prices or liquidity, credit spreads, currency exchange rates, deterioration or slow recovery in residential and commercial
real estate markets, the effects of economic conditions, including increasing inflationary pressures, market developments, increasing geopolitical tensions, and
changes to national trade policies on the financial position or creditworthiness of UBS's clients and counterparties, as well as on client sentiment and levels of
activity; (v) changes in the availability of capital and funding, including any adverse changes in UBS's credit spreads and credit ratings of UBS, Credit Suisse,
sovereign issuers, structured credit products or credit-related exposures, as well as availability and cost of funding to meet requirements for debt eligible for total
loss-absorbing capacity (TLAC), in particular in light of the acquisition of the Credit Suisse Group; (vi) changes in central bank policies or the implementation of
financial legislation and regulation in Switzerland, the US, the UK, the EU and other financial centers that have imposed, or resulted in, or may do so in the
future, more stringent or entity-specific capital, TLAC, leverage ratio, net stable funding ratio, liquidity and funding requirements, heightened operational
resilience requirements, incremental tax requirements, additional levies, limitations on permitted activities, constraints on remuneration, constraints on transfers
of capital and liquidity and sharing of operational costs across the Group or other measures, and the effect these will or would have on UBS's business activities;
(vii) UBS's ability to successfully implement resolvability and related regulatory requirements and the potential need to make further changes to the legal structure
or booking model of UBS in response to legal and regulatory requirements and any additional requirements due to its acquisition of the Credit Suisse Group, or
other developments; (viii) UBS's ability to maintain and improve its systems and controls for complying with sanctions in a timely manner and for the detection
and prevention of money laundering to meet evolving regulatory requirements and expectations, in particular in current geopolitical turmoil; (ix) the uncertainty
arising from domestic stresses in certain major economies; (x) changes in UBS’s competitive position, including whether differences in regulatory capital and
other requirements among the major financial centers adversely affect UBS's ability to compete in certain lines of business; (xi) changes in the standards of
conduct applicable to our businesses that may result from new regulations or new enforcement of existing standards, including measures to impose new and
enhanced duties when interacting with customers and in the execution and handling of customer transactions; (xii) the liability to which UBS may be exposed,
or possible constraints or sanctions that regulatory authorities might impose on UBS, due to litigation, contractual claims and regulatory investigations, including
the potential for disqualification from certain businesses, potentially large fines or monetary penalties, or the loss of licenses or privileges as a result of regulatory
or other governmental sanctions, as well as the effect that litigation, regulatory and similar matters have on the operational risk component of our RWA, including
as a result of its acquisition of the Credit Suisse Group, as well as the amount of capital available for return to shareholders; (xiii) the effects on UBS's business,
in particular cross-border banking, of sanctions, tax or regulatory developments and of possible changes in UBS's policies and practices; (xiv) UBS's ability to
retain and attract the employees necessary to generate revenues and to manage, support and control its businesses, which may be affected by competitive
factors; (xv) changes in accounting or tax standards or policies, and determinations or interpretations affecting the recognition of gain or loss, the valuation of
goodwill, the recognition of deferred tax assets and other matters; (xvi) UBS's ability to implement new technologies and business methods, including digital
services and technologies, and ability to successfully compete with both existing and new financial service providers, some of which may not be regulated to the
same extent; (xvii) limitations on the effectiveness of UBS's internal processes for risk management, risk control, measurement and modeling, and of financial
models generally; (xviii) the occurrence of operational failures, such as fraud, misconduct, unauthorized trading, financial crime, cyberattacks, data leakage and
systems failures, the risk of which is increased with cyberattack threats from both nation states and non-nation-state actors targeting financial institutions;
(xix) restrictions on the ability of UBS Group AG to make payments or distributions, including due to restrictions on the ability of its subsidiaries to make loans or
distributions, directly or indirectly, or, in the case of financial difficulties, due to the exercise by FINMA or the regulators of UBS's operations in other countries of
their broad statutory powers in relation to protective measures, restructuring and liquidation proceedings; (xx) the degree to which changes in regulation, capital
or legal structure, financial results or other factors may affect UBS's ability to maintain its stated capital return objective; (xxi) uncertainty over the scope of actions
that may be required by UBS, governments and others for UBS to achieve goals relating to climate, environmental and social matters, as well as the evolving
nature of underlying science and industry and the possibility of conflict between different governmental standards and regulatory regimes; (xxii) the ability of
UBS to access capital markets; (xxiii) the ability of UBS to successfully recover from a disaster or other business continuity problem due to a hurricane, flood,
earthquake, terrorist attack, war, conflict (e.g., the Russia—Ukraine war), pandemic, security breach, cyberattack, power loss, telecommunications failure or other
natural or man-made event, including the ability to function remotely during long-term disruptions such as the COVID-19 (coronavirus) pandemic; (xxiv) the level
of success in the absorption of Credit Suisse, in the integration of the two groups and their businesses, and in the execution of the planned strategy regarding
cost reduction and divestment of any non-core assets, the existing assets and liabilities of Credit Suisse, the level of resulting impairments and write-downs, the
effect of the consummation of the integration on the operational results, share price and credit rating of UBS — delays, difficulties, or failure in closing the
transaction may cause market disruption and challenges for UBS to maintain business, contractual and operational relationships; and (xxv) the effect that these
or other factors or unanticipated events, including media reports and speculations, may have on our reputation and the additional consequences that this may
have on our business and performance. The sequence in which the factors above are presented is not indicative of their likelihood of occurrence or the potential
magnitude of their consequences. Our business and financial performance could be affected by other factors identified in our past and future filings and reports,
including those filed with the US Securities and Exchange Commission (the SEC). More detailed information about those factors is set forth in documents
furnished by UBS and filings made by UBS with the SEC, including the Risk Factors filed on Form 6-K with the 2Q23 UBS Group AG report on 31 August 2023
and the Annual Report on Form 20-F for the year ended 31 December 2022. UBS is not under any obligation to (and expressly disclaims any obligation to) update
or alter its forward-looking statements, whether as a result of new information, future events, or otherwise.
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