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1. Introduction

At UBS, we are committed to working toward the 17 United Nations Sustainable Development Goals (the SDGs) and
the orderly transition to a low-carbon economy, as well as supporting our clients to do so. Finance has an important
role to play as companies and individuals consider how best to approach the transition to a more sustainable global
economy. As the world shifts to a low-carbon economy, the regulatory environment continues to evolve, as do the
associated capital-raising and investment opportunities.

1.1 Our sustainability and impact strategy

To help us maximize our impact, we focus on three key areas to drive the sustainability transition: planet, people and

partnerships.

— Planet: We acknowledge that achieving the orderly transition to a low-carbon economy is highly ambitious.
Nonetheless, we are committed to doing our part, which is why the shift to a lower-carbon future is a priority for
UBS and a key focus of our sustainability strategy.

— People: We believe in a diverse, equitable and inclusive society. We are taking action to get there, within our own
workplace and beyond.

— Partnerships: By working in partnership with other thought leaders and standard setters, our goal is to help change
at a global scale.

) Refer to the Sustainability Report 2023, available under “Annual reporting” at ubs.com/investors, for more information
about how UBS is advancing sustainability in the financial sector and beyond

Our approach to climate
Our approach to climate outlines three key objectives to support our overarching aspiration.
Our approach to climate

@

Key objectives
of our approach
to climate

Ambition

We will support clients through the world’s transition to a low-carbon economy and embed considerations of
climate change risks and opportunities in our bank for the benefit of our stakeholders, now and in the future.

Supporting our clients’
low-carbon transition

— Mohilizing capital toward an
orderly transition to a
low-carbon economy.

— Aligning our in-scope
lending and investment
portfolios to the objectives
of the Paris Agreement.

— Supporting the transition of
our financing and investing
clients to low-carbon and
climate-resilient business
models.

— Embedding climate
considerations into our
financing, investment and
capital markets offering.

Reducing our climate
impact

— Minimizing our own
operational footprint and
utilizing resources in an
efficient and sustainable way.

— Measuring and managing
our travel foatprint, including
reduction of air-travel-related
emissions.

— Engaging our suppliers on
emissions reductions and
managing our supply chain
responsibly.

Managing the risks of climate
change to our business

— |dentifying, measuring, monitor-
ing, managing and reporting
sustainability and climate risks
(including nature-related risks).

— Applying sustainability and
climate risk appetite as codified
in UBS Group's Sustainability and
Climate Risks Policy.

— Continue integrating sustainability
and climate risk regulatory
requirements into financial risk
management and stress-test
frameworks.

— Ensuring the sustainability and
climate risk framework is embed-
ded into our activities at Group and
legal entity level compliance, the
Credit Suisse integration strategy
and UBS's target operating model.
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C/\j" — Address our financed emissions  — Minimize our scope 1 and 2 — Exposure to climate-sensitive

by aligning specified sectors to emissions through energy sectors (transition and
L decarbonization pathways. efficiencies an‘d by switching physical).
and targets — Aim to align, by 2030, 20% of to more sustainable energy — Exposure to nature-related
UBS AG Asset Management's SOUJFQS- Aftsr which, p'iocuge.t ; risks.
total assets under credible carbon removal creditsto . ) o
management with net zero.’ neutralize any residual §m|55|ons gslgr:;t;‘arﬁfted materiality
— USD 400 billion invested assets dowry t'o 2=y 2025¢
in sustainable investments in — Reduction of our own energy
UBS AG by 20252 consumption by 15% from 2019
— Disclosure of facilitated lisishy s, o
emissions for selected carbon- — 100% renewable electricity
intensive sectors. Coverage.
— Offset historical emissions from
own operations back to 2000 by
20254
— Engage with our GHG key
vendors, for 100% of them to
declare their emissions and set
net-zero-aligned goals by 2026,
and reduce their scope 1 and 2
emissions in line with net-zero
trajectories by 2035.5
Governance and Engagement and Training and Climate data
Key enablers % S — . - _— _ %
accountabilities partnerships culture and analytics

1 This Pre-acquisition UBS aspiration will be reassessed in 2024. 2 As part of the integration of Credit Suisse, UBS has retired the Pre-acquisition UBS sustai-
nable investing aspiration of USD 400 billion in Sl invested assets. 3 Scope 2 emissions are market-based emissions. The remaining scope 1 and 2 emissions may
be in excess of the approximately 5-10% residuals required for net zero (per the definition of a “net-zero target” by the ESRS E1 Climate Change per delegated act,
adopted on 31 July 2023), which is our ambition for 2050. In 2024, we will be reviewing our 2025 scope 1 and 2 target for achievability for the combined organization
and alignment with latest guidance. 4 Target applies to UBS Group excluding Credit Suisse. 5 In 2024, we may review our targets for GHG key vendors for
the combined organization and alignment with the latest guidance. Our GHG key vendors are those vendors that collectively account for more than 50% of
our estimated vendor GHG emissions.

We understand the deep interrelationships that exist between climate and nature. Our approach to climate, including
our aspiration to achieve net zero, also forms part of our approach toward managing nature-related risks and
opportunities.

1.2 Our approach to sustainable finance

We are committed to supporting our clients’ sustainability aspirations, whether they focus on reducing the carbon
emissions footprint of their business or portfolios or seek to encourage a more equitable and more prosperous society.

Our sustainable finance ambitions

Through our sustainable finance product and service offerings, we target four key objectives in serving our clients.
The power of choice: we want to give our investing clients the choices they need to meet their specific sustainability
objectives.

An orderly transition: we aim to support our clients in their transition to a low-carbon economy, for instance by offering
innovative sustainable financing and investment solutions.

Managing risks and identifying opportunities: we offer research and thematic insights, as well as data and analytics
services. Combined with targeted advice, these are designed to help clients better understand and mitigate risks and
identify new opportunities.

Making sustainable finance an everyday topic: we want to make sustainability topics tangible throughout our
interactions with clients. To help us do that, we provide support in the form of tools, platforms and education.
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Sustainable finance

We continued to support the sustainability ambitions of our corporate and institutional clients via our financing
solutions. In 2023, we helped facilitate USD 49.3bn of green, social, sustainability and sustainability-linked bond deals,
such as structuring and support of Western Australia Treasury Corporation’s inaugural AUD 1.9bn green bond. We
introduced sustainability-linked loans for multi-national corporations and further supported our clients with ESG
advisory services and tools, such as the renovation and subsidies calculators for clients in Switzerland.

Sustainable investing

Similar to the overall markets, our sustainable investing (SI) invested assets continued to grow in 2023. We continued
to expand the Sl product offering for our clients, including, among others, new net-zero ambition portfolios, sustainable
hedge funds and private-market impact solutions, as well as low-carbon investing modules.

1.3 About this report

This report provides an overview of our outstanding Green Funding and the proceeds raised from the Green benchmark
bonds and Sustainable Savings Account by UBS AG consolidated, as well as the environmental impact achieved by the
Eligible Asset portfolio of UBS AG consolidated.

Terms used in this report, unless the context requires otherwise:

“UBS,"” "UBS Group,” “UBS Group AG consolidated,” “Group,” “the Group,” UBS Group AG and its consolidated subsidiaries
“we,” “us” and "“our”

“UBS AG" and “UBS AG consolidated” UBS AG and its consolidated subsidiaries
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2. UBS Green Funding Framework

We established the first UBS Green Funding Framework in June 2021, which was updated in August 2022, to support
our sustainability objectives with access to financial markets through a variety of funding products, including bonds,
derivatives, deposits or similar financial products. A second party opinion from Sustainalytics, an independent assurance
provider, verified that the framework is aligned to established market practice and meets the core pillars set out in the
2021 ICMA Green Bond principles. How the framework follows the four components is summarized below.

Use of Proceeds

Project Evaluation and Selection

— We will finance and / or refinance new or existing Group-wide Eligible
Assets, in whole or in part, that target climate mitigation through low
carbon emissions

— Our Eligible Asset pool is currently defined as:

— Mortgage loans financing Minergie-certified real estate in
Switzerland

— Any equivalent real estate certification as determined
by UBS

— The asset-owning business unit is responsible for maintaining the relevant
processes for identifying, monitoring and keeping record of the Eligible
Assets

— We will perform quarterly checks to ensure continued asset eligibility

— The Group Asset & Liability Committee (ALCO) approves any Green
Funding limits and ensures Eligible Assets are only assigned to one Green
Funding instrument

Management of Proceeds

Reporting

— Proceeds raised will be booked in a dedicated booking structure to ensure
monitoring of the source of funds

— We intend to maintain a pool of Eligible Assets at least equal to the net
proceeds of outstanding Green Funding

—To ensure sufficient assets remain, we will internally perform quarterly
checks on the Eligible Assets

— We will provide a UBS Green Funding Investor Report on an annual basis,
which will include:

- Information on the allocation of proceeds from Green funding
- Reporting of the estimated environmental impact of Eligible Assets
— We will engage an independent assurance provider to annually assure the
financing / refinancing of Eligible assets and that such allocations are in
accordance with the Green Funding Framework. The opinion of the
assurance provider will be made available in the Green Funding Investor
Report.
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3.UBS Green Funding

For the purposes of this report, Eligible Assets are identified on a UBS AG consolidated level. As of 31 December 2023,
the Eligible Assets are comprised of:

— Mortgage loans on Minergie-certified residential buildings in Switzerland.
- Mortgage loans on Minergie-certified' commercial buildings in Switzerland.

Minergie® is a Swiss-registered quality construction standard for the planning of new and renovated low-energy
consumption buildings in Switzerland. The trademark is supported by the Swiss Confederation, Swiss Cantons and the
Principality of Liechtenstein. Three different levels of certifications are available on plans for new buildings and
refurbishments: Minergie, Minergie-P and Minergie-A.

Green Funding outstanding as of 31.12.23

Maturity Nominal

Product / ISIN Issue date date CcCcYy ) Nominal (USD m)
Benchmark bonds
XS2358287238 29.6.21 29.6.26 EUR 500 552
CH1120085670 29.6.21 29.6.28 CHF 250 297
Deposits
UBS Sustainable Savings Account? CHF 40 47
Total 896
o/w allocated to Eligible Assets 100%
Eligible Assets portfolio3as of 31.12.23
Certification Notional loan volume Notional loan volume
(CHF m) (USD m)
Minergie 3,539 4,208
Minergie - P 362 430
Minergie - A 41 49
Total 4,683
o/w allocated to Green Funding 20%
o/w unallocated 80%
New assets since 30.6.214 2,742

1 To view the detailed requirements for certification, please visit www.minergie.ch 2 For further information, see the factsheet for the Sustainable Savings Account /ere. 3 The total volume of
Minergie-certified assets in our portfolio is USD 5.2bn but, for existing assets, UBS applies a look-back period of a maximum of 2 years from the date of our Green Bonds issuance. 4 Corresponds
to the total financing of properties where at least one tranche of the mortgage has been renewed since 30.6.21. This date reflects the first quarter end after the inaugural UBS benchmark green
bond issuances.
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4. Allocation of proceeds

The proceeds from our Green Funding are applied on a pro rata basis to the Eligible Asset pool below.

Notional loan volume 31.12.23 New properties vs. renovated properties New financing? vs. refinancing
(USD m)

New Renovated New Financing Refinanced
Minergie 4,048 156 276 3,929
Minergie - P 422 8 46 384
Minergie - A 49 - 5 44
Total 4,519 164 326 4,357

5. Impact reporting

In accordance with our Green Funding Framework, we provide data on the quantitative environmental impact achieved
through our Eligible Asset portfolio as of 31 December 2023.

Our impact reporting is based on two core indicators, annual energy savings (kWh) and greenhouse gas emissions
avoided on an annual basis (metric kilograms (kg) of CO,). Minergie perform the impact assessment of the Eligible
Asset portfolio, using the methodology outlined in section 6. The calculation considers only the portion of the properties
financed by UBS AG.®

The reporting has been split out by Minergie certification level and type of property (new build or renovated), and the
factor driving the savings (renewable effect” or insulation savings).

5.1 Annual energy and CO; emission saving per sqm

Energy savings per sqm/annum (kWh) CO; emission saved per sqm/annum (kgCO>)
New properties Renovated properties New properties Renovated properties
Minergie 17.6 103.2 3.2 21.2
Minergie - P 27.6 105.5 3.5 22.8
Minergie - A 18.0 - 3.1 -

5 The loans for which the property was first time financed by the UBS AG in 2023. 6 The loan-to-value is used to adjust the property area (in sqm) for which Minergie calculate the environmental
impact of the Eligible Asset portfolio. 7 The renewable effect is the kWh/CO; saved from using renewable energy in Minergie-certified buildings, compared with conventional buildings.
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5.2 Total environmental impact of the Eligible Asset portfolio

The charts below provide the split of energy savings and CO, emission savings, per energy saving factor and building
type, on the portion of Minergie-certified buildings that have been financed by UBS AG consolidated. The underlying
environmental effect corresponds to the effect over the lifetime of the buildings.

Energy saving per factor Energy saving per building type

m |nsulation savings
= New properties

52%

Renewable effect

Renovated properties
CO, emission saving per factor CO, emission saving per building type
= |nsulation savings ,

= New properties

Renewable effect .

71% Renovated properties
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6. Impact Methodology

The methodology used by Minergie to calculate the environmental impact of our Eligible Asset portfolio is summarized
below.

6.1. Summary

The total energy-related effect over the lifespan of the buildings is regarded as the impact. For example, the calculations
are based on how much less energy a Minergie building consumes per year compared with a standard building, and
this amount is multiplied by the lifespan of the building (deemed to be 40 years for residential buildings and 30 years
for commercial buildings). Therefore, part of the calculated effect refers to the past and part to the future.

The “energy-related effect” adds together two different types of impact, energy savings through a better shell, and
the switch from fossil fuels to renewable energy. The calculations are carried out separately for the different Minergie
standards (Minergie, Minergie-P, Minergie-A).

6.2. Effect 1: Energy savings

New buildings

The energy savings of a Minergie-certified new building are calculated by comparing the energy consumption of the
Minergie building with the energy consumption of a building constructed in accordance with the regulations valid at
the time (model cantonal provisions on energy, or “Mustervorschriften der Kantone im Energiebereich”, MuKEn). The
difference in annual consumption is then multiplied by the lifespan of the building to calculate the effect over the
building’s lifespan (deemed to be 40 years for residential buildings and 30 years for commercial buildings).

The indicator for energy consumption is the unweighted energy rating; i.e., the heat requirement for space heating
and hot water per square meter (sqm) of energy reference area (ERA). The difference between the legal requirements
valid in the year in question and the Minergie property valid in each case corresponds to the saving per sqm of ERA,
which is then multiplied by the number of newly built sgm financed by UBS, in order to calculate the effect. The
resulting energy-related effect in kilowatt hours (kWh) is also converted into a CO, impact using emission factors. The
emission factors (kgCO, / kWh) vary depending on the average energy source used.

This approach to calculating the effect corresponds to that used by the Swiss Cantons in their calculations under the
harmonized funding model 2009 (“HFM 2009").

Renovations
The energy savings of a Minergie renovation are calculated by comparing the energy consumption of a renovated
building with the energy consumption of an average building. The assumptions of the cantonal impact calculations in
the HFM 2009 are used as the energy consumption of an existing building. For Minergie, the average consumption
figures are used depending on the standard (Minergie, Minergie-P, Minergie-A) and version (e.g., Minergie 1998, 2005,
2009, 2017).

As is the case with new buildings, the indicator for energy consumption is the unweighted energy rating; i.e., the heat
requirement for space heating and hot water per sgm of ERA. The energy-related effect is calculated using the
renovated energy reference areas and the difference between the energy performance indicators. The CO, impact is
derived from this in the same way as for new buildings.
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6.3. Effect 2: Renewable energy

The methodology for calculating the effect of renewable energy (“renewable effect”) is the same for new buildings as
it is for renovations. As a first step, the average share of renewable energy in average new buildings and existing
buildings is surveyed (figures from the Swiss Federal Statistical Office). As a second step, the average share of renewable
energy in Minergie buildings is surveyed.

To calculate the renewable effect, the difference between average construction and Minergie construction is multiplied
by the energy consumption of the Minergie buildings. The result here corresponds to the number of kWh consumed
in the Minergie buildings that are produced with renewable energy compared with conventional buildings. This energy-
related effect is also converted into a CO, impact using emission factors.

/. External review

The Green Bonds issued under the UBS Green Funding Framework received post-issuance certification from the Climate
Bonds Initiative (CBI) affirming their conformance with the CBI standards for Low Carbon Buildings'.

We have engaged an external, independent assurance provider, Sustainalytics, to review our defined selection process
for the financing / refinancing of Eligible Assets allocated to Green Funding and confirm that such allocations, as well
as the reporting, adhere to UBS’s Green Funding Framework. Please read excerpt of the Limited Assurance report on
pages 12-14.

1 The post-issuance verification letter and CBI certification are available on UBS Investor Relations webpage.
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WSHEN SUSTAINALYTICS

UBS

Type of Engagement: Annual Review
Date: 2 March 2024

Engagement Team:
Akshay Chandrakapure, akshay chandrakapureimorningsiar com
Machiket Goll, nachiket golipmamingsiar com

Introduction

In Jupe 2021, UBS published the UBS Green Funding Framework [the Framework”) under which it issues
green bonds and offers sustainable deposits (the "Green Funding Instruments®) to allocate an amount egual
in the aggregate net proceeds 1o the financing and refinancing UBS Group-wide assets (the "Nominated
Ag5e1s") that are expested 10 contribule 1o the reduction of environmental impact in the real estate sector, In
2024, UBS engaged Sustaimalylos 1o review the assels financed with procesds fram the Green Funding
Instruments and provide an assessment as 1o whether the assels meet the use of proceeds critera and the
reporting cammitments autlined in the Framework. I August 2022, UBS updated the LUBS Green Funding
Framework for the second time, following a previous updete in Movermnber 2027 10 the odginal UBS Green
Funding Framework ! Sustainalytics provided a Second-Party Opinicn on the Framework in June 20272 and
anupdate to it in Movember 20278 and August 20222, This is Sustainalytics” second annual review of allocation
and reporting of proceeds raised under the Framawork, Tollowing a previous review in February 20235

Evaluation Criteria

Sustanalics evaluated the Nominated Assets based on whether they:

1. Meel the use of procesds and eligibdity eriteria defined in the Framewesk; amd
2 Reported on at least one key performance indicator (KPI) for each use of proceeds categony defined
in the Framework

Table 1: Us2 of Proceeds Categeries, Eligibility Criteria and Associated KPls

Usze of
Proceads Eligibility Criteria Key Performance Indicators
| Category | |
Wew or existing commercial or residential i CO0: emissions saved per
Buildings certified, or 1o be cenified, by the SUare MEaler per annum
following green Building certification sysiems . )
Green ii Energy savings per square
Buildings I Minergie, Minergie-P or Minergie-8.% or FETER Par Snnum
ii Any other equivalent certification ili Salection of project
syatem as determined by UBS examples, where feasible
UBS, "Graan Fundesg Fraemiesork, (2022), ol

hthpess fwewre, ubis, comdglobal/ endinvestor-relations imvestors/ bondholder-infommations grean-hondsfigreen-bonds
content’_jor_contant/mainpardioalevalorid ol nkdst Bk 054630797 64 file PSIbC S0FWH0L 2 RhbSSho INkdHbb Y 2 hdail 52 2 Wb Hom Vs Y Rob Gzl
ZIubin Bob Zx e 2900 C 2 el FdynWNuL W bmnbmic Ui ndh bW S0 IrLnBES g==gresad-Tundimg-Trame vk pot

I Sustainalyiles, “Second-Farty Opinion, UBS", (Jume 2021), ai: hitps/meiar-sustope-cdn-ralimsebeiie-o 3 85 amazon aws comydoes defauli
saurcayspoaubs-green-funding framewark-sacond-party-cpinion pdf

? Gustaineslytics, “Second-Party Opinion, UBS", (Nowember 2021 ). at: bps./msiar-sustops-cdn-mainwabsite-53, 53 smeronaws comy' docs/ default
sourceyspos/ubis-gresn-funding framessork-second-party-opinion-ugdate. pd i

t Sustainalytics, “Second-Party Opinion, UBS®. (Auguat 20372), at hetps:/fmatas-sustops-conmaimsebsie-g3 83 aneranaws comnfdocs default

o e Do Sl -green-Tunding-Framesso sk g
= Bustanshtics, "Armual Review”, [2023), st Mips/fmstar-su
funding-framawark-snrus-raview-{2(

- Darty-0f iipdated—08 .09 27 b
stops-cdn-mainwebsita-53, 53 ama zenews comyddocs default-souca’spos/ubs-gresn

pdf

E imengie: NP wivi minesge. chuTi!

2 Zustamalyics 2034
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Annual Review HHIETH | SUSTAINALY TICS

UBS
Issuer’s Responsibility
UBS is responsible for providing accurate information and documentation relating 1o the details of the funded
assets, including descriptions of assets, amounts allocated and project impact.
Independence and Quality Control
Sustainalytics, a leading provider of ESG research and ratings, conducted the verification of the use of
proceeds from the Green Funding Instruments. The work undertaken as part of this engagement included
collection of documentation from UBS and review of said documentation to assess conformance with the
Framework.
Suslainalytics relied en the information and the facts presented b}f LBS. Sustainalylics is not responsible, nar
shall it be held liable for any inaccuracies in the opinions, findings or conclusions herein due to incorrect or
incomplete data provided by UBS.
Sustainalytics made all efforts 1o ensure the highest quality and rigor during its assessment process and
enlisted its Sustainability Bonds Review Committee to provide oversight of the review.
Conclusion
Based on the limited assurance procedures conducted,” nothing has come to Sustainalytics’ attention that
causes us 1o believe that, in all material respects, the reviewed assets do not conform with the use of proceeads
criteria and reporting commitments in the Framework. UBS has disclosed to Sustainalylics that the proceeds
from the Green Funding Instruments were fully allocated as of 31 December 2023.
Detailed Findings
Table 2: Detailed Findings
Framework Procedure Performed Factual Findings Error or
Requirements Exceptions
Identified
Use of Venflca_tlon Qf Nommat_ed Aszels o All assets reviewed
determine alignment with the use of - -
Proceeds L - complied with the use  None
Critert proceeds criteria outlined in the of proceeds criteria
eria Framewark. ’
I . All assets reviewed
Verification of Nominated Assels to d |
determine if impact was reported in line reported on at least
Reporting with the impact indicators outlined in the one impact indicator None
Criteria e rkp per use of proceeds
) category.
7 Sustainalytics’ limited assurance process includes reviewing documentation relating to details of assets, as provided by the igsuing entity, which is
regponsible for providing accurate information. These may include descriptions of assets, estimated and realized costs, and reported impact

Sustainalytics has not conducted on-site visils to assets.
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Annual Review OB SUSTAINALYTICS

UBS

Appendix

UBS has an eligible assets portfolio of USD 4,683 million as of 31 December 2023. It raised USD 896.34
million from the Green Funding Instruments, which have been fully allocated to UBS' eligible assets portfolio
on a pro-rata basis.

Table 3: Allocation of proceeds from the Green Funding Instruments

Use of e e Type of Property Type of Financing
Certification
Proceeds e New Renovated Financi Refinanci
Category Properties Properties nancing inancing
Minergie 7748 299 528 7519
Green = Minergie-P 80.8 1.5 8.8 735
Buildings
Minergie-A 9.3 0 09 8.4
Total 8649 31.4 52.8 7519
Total amount of UBS’ eligible asset portfolio (USD million) 896.3

Table 4: Impact Reported by certification levels for the Eligible Asset Portfolio, calculated on pro-rata

basis.
Use of e . L
e Certification Energy Savings per m?/annum C0; emissions saved per
Category Level (kwh) m/annum (kgCOz)
Minergie 121 25
Green Minergie-F 133 26
Buildings
Minergie-A 18 3
Total 272 54
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Disclaimer

This document has been prepared by UBS AG and/or any of its subsidiaries or affiliates (“UBS"). This document and
the information contained herein are provided solely for information purposes. Nothing in this document
constitutes investment research, investment advice, a sales prospectus, or an offer or solicitation to engage in any
investment activities. This document is not a recommendation to buy or sell any security, investment instrument, or
product, and does not recommend any specific investment program or service.

Although all information and opinions expressed in this document were obtained in good faith from sources believed
to be reliable, no representation or warranty, express or implied, is made as to the document’s accuracy, sufficiency,
completeness or reliability. All information in this document is subject to change without notice and UBS is under no
obligation to update or keep current the information contained herein. Source of all information is UBS unless
otherwise stated. UBS makes no representation or warranty relating to any information herein which is derived from
independent sources.

Nothing in this document constitutes legal or tax advice. UBS and its employees do not provide legal or tax advice.
This document may not be redistributed or reproduced in whole or in part without the prior written permission of
UBS. To the extent permitted by the law, neither UBS, nor any of it its directors, officers, employees or agents accepts
or assumes any liability, responsibility or duty of care for any consequences, including any loss or damage, of you or
anyone else acting, or refraining to act, in reliance on the information contained in this document or for any decision
based on it. In particular, no claim by a client or prospective client invested in the relevant financial instrument can be
raised against the UBS Group or any of its members if it is not possible for them, or if they fail, to adhere to the UBS
Green Funding Framework (the Framework), whether by failing to identify or fund Eligible Assets or otherwise. The
information contained herein may be subject to updating, revision, verification and amendment and such information
may change materially.

Members of the UBS Group may have a position in and may make a purchase and / or sale of any of the securities or
other financial instruments issued with a reference to the Framework. Units of financial instruments mentioned
herein have not been registered or approved in any jurisdiction, may not be eligible for sale in all jurisdictions or to
certain categories of clients or prospective clients and may not be offered, sold or delivered in the United States.
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