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Autocallable Kick-In Reverse Convertible Notes

Cash / Physical settlement

The product is a complex product. You should exercise
caution in relation to this product and this document. The
contents of this document have not been reviewed by any
regulatory authority in Hong Kong or Singapore. This
product is only available for professional investors (as
defined under the Securities and Futures Ordinance (Cap.
571) and the subsidiary legislation made thereunder) in
Hong Kong or accredited investors (as defined in the
Securities and Futures Act, Chapter 289 of Singapore and
the subsidiary legislation made thereunder) in Singapore.

This is a structured product which involves derivatives. Do
not invest in it unless you fully understand and are willing
to assume the risks associated with it. If you are in any
doubt about the risks involved in the product, you may
clarify with the intermediary or seek independent
professional advice.

Product description

This is a structured product which belongs to the
“Optimization” category. It offers enhanced return when
the underlying asset is trading within a stable range. The
product provides fixed coupon, with redemption linked to
the performance of the underlying asset.It has an autocall
feature to offer potential early termination, and a kick-in
feature to offer conditional downside protection at
maturity.

Indicative product terms

Product type Equity-linked Notes

Issuer
Guarantor
Tenor
Underlying asset

Specified
currency

l;?ilég— To be provided by your CA
Strike price
‘Autocall price

Coupon rate

Coupon To be provided by your CA

ayment

requency
Autocall event If, on any autocall observation date (as

specified in the term sheet which is available
upon request), the closin%price of the
underlying asset is at or above its autocall
price, an autocall event occurs and the
product will be early terminated and
redeemed at 100% of the nominal amount.

Autocall
frequency
S To be provided by your CA

Kick-in price

Kick-in event If, on any kick-in event observation date (as
specified in the term sheet which is available
upon request), the closing price of the
underlying asset is at or below its kick-in
price, a kick-in event occurs.

Kick-in event

](()bservatlon

requency ,

Monetary To be provided by your CA

benefit

Product-specific benefits and risks

Product-specific benefits

= Fixed coupon paid on each coupon payment date as long
as the product has not been early terminated or
autocalled.

= Payoff at maturity will be 100% of the nominal amount if
the kick-in event has not occurred, or if the kick-in event
has occurred but the underlying asset closes at or above
its strike price at maturity.

= You may earn better return with this product as
compared to a direct investment in the underlying asset if
the total amount of coupon received is higher than the
positive performance of the underlying asset (plus any
dividends or distributions).

= The kick-in feature offers conditional protection as long
as the underlying asset has never traded at or below its
kick-in price on any kick-in event observation date.

Product-specific risks

= This product is a capital at risk investment. In an extreme
case, you could lose all of your capital invested.

= The maximum potential return is limited to the total
amount of coupon payable.

= If a kick-in event has occurred and the underlying asset
closes below its strike price at maturity, you will receive



either a cash amount or physical delivery of the
underlying asset at its strike price. You will suffer a loss if
the cash amount or the market value of the underlying
asset together with the total amount of coupon received
are less than your capital invested. In case of physical
settlement, if you choose not to sell your holding of such
underlying asset, you will be exposed to the market risk
of holding such underlying asset. In an extreme case,
such underlying asset could be worthless.

You will be subject to the re-investment risk if the
product is early terminated upon the occurrence of an
autocall event.

Please refer to the product documentation
for more details on the features and risks of
this product.

How does it work?

Payment of coupon amount

1

If the product is not early terminated or autocalled, you
will receive a fixed coupon amount on each coupon
payment date (as specified in the term sheet which is
available upon request). The fixed coupon amount is
calculated as follows:

Nominal amount x the applicable coupon rate for the
coupon period (as specified in the term sheet which is
available upon request)

If the product is early terminated due to the occurrence
of an autocall event, you will receive the fixed coupon
amount for the coupon period in which the autocall
event occurred. No coupon amount is payable
thereafter.

Autocall feature

If, on any autocall observation date (as specified in the term
sheet which is available upon request), the underlying asset
closes at or above its autocall price, an autocall event
occurs and the product will be early terminated and
redeemed at 100% of the nominal amount.

Payoff at maturity
Provided that the product is not autocalled/early terminated
(please refer to “Early termination risk” below):

1

If a kick-in event has not occurred, you will receive
100% of the nominal amount at maturity.

2 If a kick-in event has occurred but the underlying asset

closes at or above its strike price at maturity, you will

receive 100% of the nominal amount at maturity.

If the kick-in event has occurred and the underlying

asset closes below its strike price at maturity, you will

receiveat maturity (based on the settlement method as

specified in the term sheet which is available upon

request):

(i) (in case of cash settlement) a cash amount equal
to:

Closing price of underlying
asset at maturity
Strike price of underlying
asset

Nominal amount x
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OR

(i) (in case of physical settlement) the physical delivery
of the underlying asset at its strike price as follows:

Nominal amount
Strike price of underlying asset

(which may be converted into the specified
currency at the exchange rate as specified in the
term sheet which is available upon request, if
the specified currency is not the same as the
trading currency of such underlying asset)

Any fractional shares of the underlying asset will
not be delivered to you and will be settled in
cash instead.

In this case, you will suffer a capital loss if the cash
amount or the market value of the underlying asset
together with the total amount of coupon received are
less than your capital invested.

Product suitability

You may consider investing in this product, if

You expect the underlying asset to be trading within a
stable range during the tenor and will not trade at or
below its kick-in price on any kick-in event observation
date, or fall below its strike price at maturity.

You are comfortable with being exposed to the negative
performance of the underlying asset, without benefiting
from a positive performance of the underlying asset
above the strike price.

In case of physical settlement, you are comfortable with
physical delivery of the underlying asset at maturity
where the value may be considerably less than your
capital invested.

You are willing to take on risks for the opportunity to
earn enhanced returns.

You are familiar with both structured products and the
market of the underlying asset.

You are prepared to hold your investment in this product
until its maturity.

You understand that the product is a capital at risk
investment and accept that you could lose all of your
investment.

You are a professional investor in Hong Kong and / or an
accredited investor in Singapore.

Scenario analysis at maturity

Assumptions

Issue price

100% of nominal amount

Tenor

1 year

Coupon rate

10% per annum (5% paid
semi-annually)



Underlying asset Stock A

Strike Price 90% of the initial price of the

underlying asset

75% of the initial price of the
underlying asset

Kick-in price

Settlement method at

maturity Cash settlement

Assuming that the product is not early terminated or
autocalled, based on the assumptions above, the table
below illustrates the hypothetical return on the product for
a range of movements in the value of the underlying asset
at maturity.

Scenario Closing Occurrence  Total Gain /
price of of kick-in coupon  Loss (as
underlyin  event + % of
g asset at payoff nominal
maturity at amount)
(as % of maturit
its initial y (as %
price) of

nominal
amount
)

Scenario 1 95% No (10%+1  Again of

(Gain 00%) = 10%

scenario) 110%

Scenario 2 92% Yes (10%+1 A gain of

(Gain 00%) = 10%

scenario) 110%

Scenario 3 81% Yes (10%+8  No gain

(Breakeven 1%/90 or loss

scenario) %) =

100%

Scenario 4 77% Yes (10%+7  Aloss of

(Loss 7%/90 4.4%

scenario) %) =

95.6%

Scenario 5 0% Yes (10%+0  Aloss of

(Worst case %/90%) 90%

scenario) =10%

Worst case scenario

In the worst case scenario above, if the underlying asset
closes at 0, you will receive either (i) (in case of cash
settlement) a cash amount which equals to 0, or (ii) (in case
of physical settlement) physical delivery of the underlying
asset at its strike price at maturity which will be worthless.
You will suffer a substantial loss of your capital invested
because the payoff at maturity together with the total
amount of coupon received are substantially less than your
capital invested.

The above example is for illustrative purposes only and does
not reflect a complete analysis of all possible gain or loss
scenarios. It does not take into account all the relevant
factors, such as changes in the creditworthiness of the
issuer. You must not rely on the above example as an
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indication of the actual performance of underlying asset or
the potential return on the product.

Additional Risks

Structured product This is a structured product which

involving derivatives involves derivatives. For more
information on “structured products”,
please refer to the brochure “Special
Risks in Securities Trading”.

When you invest in the product, you
are relying on the creditworthiness of
the issuer and/or guarantor (where
applicable). Should the quality and/or
the credit rating of the issuer and/or
guarantor (where applicable)
deteriorate over the tenor of the
product, the value of the product may
be affected. If the issuer and/or the
guarantor (where applicable) become
insolvent or default on its obligations,
you will rank as general unsecured
creditor of the issuer and/or the
guarantor (where applicable) and
certain other creditors may have
priority over your claims under the
product, unless specifically stated
otherwise. In the worst case scenario,
you could lose all your capital
invested.

Credit risk

Not collateralised  Unless specifically stated otherwise,
the product is not secured on any of
the collateral or assets of the issuer
and/or the guarantor (where
applicable).

Limited recourse  Some products may include a limited
recourse provision. In such case, the
issuers obligation to pay any amount
due under the product shall be
reduced and/or delayed accordingly if
the issuer (or its affiliates) fails to
receive any amount/securities in full or
experiences a delay in the receipt of
any amount/securities, in each case
under the transactions entered into by
the issuer (or its affiliates) for hedging
the products.

Liquidity risk There might be a lack of secondary
market, a lack of liquidity or low
trading volume in the market for the
product. Neither the issuer nor UBS
has an obligation to repurchase the
product prior to maturity. This may
mean that you may not be able to
liquidate your investment prior to
maturity. If you sell the product in the
secondary market, you may receive
less than your capital invested.

Potential conflict of The issuer and its affiliates may from

interest time to time have positions in, make a
market, provide investment banking
or other services, be involved in
trading and/or hedging activities
related to the securities, currencies,
financial instruments or other assets
underlying the product. There is a risk



that certain conflicts of interest may
arise both among the issuer and its
affiliates and between the interest of
the issuer or its affiliates and your
interest as the product investor.
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Potential impact of
hedging
arrangement

The issuer may hedge its exposure to
the product through transactions in
the underlying asset, index or
instrument or in options, futures or
other derivatives related to the
underlying asset on publicly traded
markets. The issuer may unwind or
offset any hedge it has for such
product in close proximity to the
relevant valuation time or period. In
some cases, this activity may affect the
value of the product.

with applicable tax laws or
regulations, or (iii) other extraordinary
events or circumstances affecting
normal activities. The above is not an
exhaustive list of the termination
events. Please refer to the product
documentation for details, which is
available upon request. You may
receive an amount less than your
capital invested upon the occurrence
of the termination events.

Not the same as
investing in the
underlying asset(s)

Investing in the product is not the
same as taking a position in respect of
the underlying asset(s). Changes in the
price and/or level of the underlying
asset(s) may not lead to a
corresponding change in the market
value of the product of the same
magnitude or even any change at all.

Adjustment risk

The product may contain terms and
conditions that allow the issuer and/or
calculation agent to effect
adjustments due to certain events or
measures that are taken (by parties
other than the Issuer) in relation to the
underlying asset(s) which can lead to
changes to the underlying asset(s) or
the terms of the product. Such
adjustments might have a negative
impact on the value or return of the
product.

Market risk

The value and the potential return of
the product is subject to the market
risk, including the performance of the
underlying asset(s), interest rates,
volatilities, national and international
financial, political and military or
economic events. Any such events
may adversely affect the value of the
product.

Disruption risk

You are exposed to disruption events
(such as price source disruption events
or settlement disruption events) which
could have an adverse impact on the
product through delay in payment,
change in value or suspension of
trading in the product.

Emerging market
risk

If an underlying asset is traded on a
platform or through a trading facility
or investment channel that is in, or
related to, an emerging market, any
disruptions or impairments related to
such platform, trading facility or
investment channel may have an
adverse impact on the value of the
underlying asset and therefore the
product. Emerging markets carry
higher risks. You should therefore
ensure that, before investing, you
understand the risks involved and are
satisfied that such investment is
suitable.

Discretion of the
issuer and/or
calculation agent

The issuer and/or calculation agent
may exercise its discretionary rights to
make certain determination or
adjustments to the terms of the
product which may have an
unforeseen adverse impact on the
return of the investment.

Currency risk

You are exposed to foreign exchange
rate risk if any amount received under
the product is converted to the
specified currency from another
currency, or if the product is
redeemed by delivery of securities
denominated in a currency other than
the specified currency.

Early termination
risk

The Issuer may be entitled to early
redeem the products upon the
occurrence of certain termination
events, including the occurrence of (i)
“illegality”, whereby performance of
the obligations relating to the
products or hedging the products has
or will become illegal, unlawful or
otherwise prohibited, in whole orin
part, in connection with any
applicable laws or regulations, (ii)
“taxation events”, which (broadly
speaking) may encompass
circumstances where tax laws,
regulations and/or practices are
changed resulting in a change in the
payments required in connection with
the products or an inability to comply

Interest rate risk

You are exposed to the movement of
interest rates which will have an
impact on the value of the product.
Moreover, generally, the longer the
tenor, the more sensitive the product
will be to interest rate changes.

Settlement risk

Certain settlement disruption events
may occur which will restrict the
issuer’s ability to deliver cash and/or
securities and the date of delivery of
cash and/or the securities will be
delayed accordingly. If the product is
to be redeemed by physical delivery of
securities, the issuer may exercise its
sole discretion to cash settle in whole
or in part such securities to be
delivered. You will have to comply
with any legal or regulatory
requirements that apply to holders of
the securities.

Risks relating to
Renminbi

If the product is denominated in RMB
and/or the product is linked to RMB-



guoted underlying asset(s), you should
note that the relevant offshore
Renminbi (“CNH") exchange rates in
Hong Kong will be applied for
calculations in relation to the product.
Although both onshore Renminbi
("CNY") and CNH are the same
currency, there are traded in different
and separated markets. As the two
markets operated independently
where the flow between them is
highly restricted, CNY and CNH are
currently traded at different exchange
rates and their movements may not be
in the same direction or scale. The
exchange rate for CNH may be traded
at a premium or discount to the
exchange rate of CNY and there may
be significant bid and offer spreads.
The exchange rates of RMB against
other foreign currencies will fluctuate
and will be affected by, amongst
other things, the control directives,
policy and/or measures from the
Government of the People’s Republic
of China (the “PRC Government”) on
RMB from time to time. For example,
the PRC Government regulates
conversion between CNY and foreign
currencies. Renminbi is currently not
freely convertible. There is no
assurance that disruption in the
transferability, convertibility or liquidity
of Renminbi will not occur.
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(including offering documents) of the
ETFs before making investment
decision.

Benchmarks and
interbank offered
rates reform

If the product (or its potential payout)
is linked to an interest rate, equity,
commodity, foreign exchange and
other types of rates and indices
deemed to be “benchmarks”, you
should note that a number of major
benchmarks are the subject of recent
or forthcoming national and
international regulatory reforms.
These reforms may cause such
benchmarks to perform differently
than in the past, to disappear entirely,
or have other consequences which
cannot be predicted. For example, the
interbank offered rate, LIBOR, will be
permanently discontinued. Any such
consequence could have a material
adverse effect on the value of and
return on the product linked to any
such value or benchmark. In addition,
a failure by benchmark administrators
and users to comply with applicable
legislation could result in a benchmark
being discontinued or prohibited from
use. In such event, the products could
be adjusted or redeemed prior to
maturity or otherwise impacted.

Risk relating to
index as underlying
asset

If the product is linked to the
performance of an index, you should
note that the issuer and the index
sponsor make no representation or
warranty, express or implied,
regarding the appropriateness of
investing in products referenced to the
index, the assets underlying such
index (“Underlyings”) in general or of
the ability of the index to track
Underlyings' market performance. In
determining the Underlyings of the
index and any amendments thereto,
you should note that the index
sponsor has no obligation to consider
the needs of any counterparties that
have products referenced to the index.
The issuer and the index sponsor
make no representation or warranty,
express or implied to the holders any
products linked to the index or any
member of the pubic regarding the
advisability of investing in such
products or Underlyings generally, or
as to results to be obtained from the
use of the Index or from such
products. Past performance of the
index is not necessarily indicative of
future results. You should have read
and understood all relevant product
information (including offering
documents) relating to the index
before making investment decision.

Not covered by
Investor
Compensation
Fund

This product is not covered by the
Investor Compensation Fund in Hong
Kong.

Fees and charges

The potential payout on the product
does not take into consideration any
fees in relation to the investment
(including, but not limited to, any fees
relating to the purchase or transfers of
the product, custody services,
payments of interest/coupon and
redemption amount and delivery of
securities).

Risk relating to ETF
as underlying asset

If the product is linked to the
performance of exchange traded
funds (ETFs), you should note that
ETFs generally track the performance
of various underlying assets. You
should have read and understood all
relevant product information

Effects of
structuring and
product
management

When the product is issued or sold,
several types of incidental costs, fees,
commissions and profits are included
in the purchase price of the product.
Such incidental costs and fees may
include (i) issuance and securitisation
costs; (ii) hedging costs and brokerage
fees incurred by the issuer in
connection with the issuance of the
product; (iii) a profit priced into the
issue price for the benefit of the
issuer; (iv) commissions paid internally
from one department to another
department (e.g. sales department) of
the issuer; (v) distribution fees to
intermediaries, brokers or other
distributors and financial advisors; (vi)
other costs incurred by the issuer in



connection with the issuance of the
product (including, without limitation,

costs for external legal and tax advice).

Such costs reduce the value of the
product in the sense that a potential
bid price will exclude such costs and
therefore is likely to be lower than the
issue price or offer price of the
product.

Compounding risks More than one risk factors may have
simultaneous and compounding
effects with regard to the product
such that the effect of a particular risk
factor may not be predictable. No
assurance can be given as to the
effect that any combination of risk
factors may have on the value of the
product.

Selling restrictions

No action has been or will be taken in any jurisdiction that
would permit a public offering of the product, save where
explicitly stated in the product documentation. Where
applicable, the product must be sold in accordance with all
applicable selling restrictions in the jurisdictions in which
they are sold.

This product is not for distribution in the United States or
to U.S. persons.

If you are a European Economic Area (EEA) investor, please
note that additional selling restrictions may apply to you.

This product is only available for professional investors in
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Hong Kong or accredited investors in Singapore.
Tax treatment

UBS does not provide any tax advice for investment
products. Tax treatment depends on the individual
circumstances of each client and clients must therefore
seek their own tax advice from a reputable service
provider.

Further information

This document provides generic product information only.
It should be read in conjunction with the product
documentation (including the indicative term sheet and
prospectus provided by the issuer) in English only, which
contains the full contractual terms and conditions and risks
of this product, and is available upon request.

Different terminology may be used in the product
documentation. You should read carefully and understand
the information provided in the product documentation. In
the event of inconsistencies, the product documentation
prevails.

Some of the key details of this product may be provided to
you separately. Please refer to the important disclaimers in
this document.

Contact

Please contact your UBS Client Advisor for further
information.

www.ubs.com/asia
www.ubs.com/quotes
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Important Disclaimer:

The contents of this document have not been reviewed by any regulatory authority in Hong Kong or Singapore.
Investors are advised to exercise caution in relation to any offer. If an investor is in any doubt about any of the contents
of this document, the investor should obtain independent professional advice.

This document is communicated by UBS AG and/or its affiliates ("UBS") for the exclusive use of the party to whom UBS delivers
this document. UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market in any
securities, currencies, financial instruments or other assets underlying the transaction or to which any term sheet, information
memorandum, prospectus, confirmation or other documentation for the issue of the product relates (collectively, the
"Documentation”). UBS may provide investment banking and other services to, or have officers who serve as directors of, the
companies referred to in the Documentation. UBS may pay or receive fees in connection with transactions of securities to or from
third parties. Further information on any fee arrangement between UBS and product issuers is available in the pricing schedule or
other similar document which may be provided by UBS Wealth Management division from time to time. UBS has policies and
procedures designed to minimize the risks that officers and employees are influenced by any conflicting interest or duty and that
confidential information is improperly disclosed or made available. The investor acknowledges that UBS may retain all or part of
such fees.

UBS generally hedges its exposure under structured transactions, although it may elect not to hedge or to partially hedge any
transaction. UBS’ hedging activity may be conducted through transactions in the underlying asset, index or instrument or in
options, futures or other derivatives related to the underlying asset, index or instrument on publicly traded markets or otherwise,
and may have an impact on the price of the underlying asset. If a transaction is cash settled, UBS will generally unwind or offset
any hedge it has for such transaction in close proximity to the relevant valuation time or period. In some cases, this activity may
affect the value of the transaction.

Prospective investors should be aware that receipt of any payment (whether coupon payment, redemption amount or otherwise)
or any securities by an investor in connection with the transaction is subject to the credit risk of the issuer of the securities (the
"Issuer") or counterparty to the transaction (the "Counterparty"). Investors assume the risk that the Issuer or Counterparty will
not be able to satisfy its obligations under the transaction. Except where specifically provided otherwise, the the Issuer's or the
Counterparty's obligations under the transaction will constitute general and unsecured contractual obligations of the Issuer or
Counterparty, respectively, and such obligations will rank equally with all other unsecured contractual obligations of the Issuer or
Counterparty, respectively. In the case of an insolvency of the Issuer or Counterparty, preferred liabilities of the Issuer or
Counterparty, respectively, will have priority over unsecured obligations such as the transaction.

Any credit rating of the Issuer or the Counterparty stated in the Documentation reflects the independent opinion of the rating
agency as to the creditworthiness of the rated entity but is not a guarantee of credit quality of the Issuer or the Counterparty.
Any downgrading of the credit ratings of the Issuer or Counterparty or their respective affiliates, by any rating agency could
result in a reduction in the value of the product.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult
with your own independent legal, regulatory, tax, financial and accounting advisors to the extent you consider it necessary, and
make your own investment, hedging and trading decisions (including decisions regarding the suitability of this transaction) based
upon your own judgment and advice from those advisers you consider necessary. Save as otherwise expressly agreed, UBS is not
acting as your financial adviser or fiduciary in any transaction.

This document is for information purposes only and has no regard to the specific investment objectives, financial situations or
particular needs of any specific recipient. Any charts and scenarios are for illustrative purposes only. Historical performance is no
guarantee for and is not an indication of future performance. No representation or warranty is provided in relation to any
information herein which is derived from independent sources.

Any analysis contained herein is based on numerous assumptions. Different assumptions could result in materially different
results. The information and any opinions expressed in this document are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or groups of UBS as a result of using different assumptions and criteria.
UBS is under no obligation to update the information contained in this document.

This document does not constitute and should not be construed as an offer, recommendation or solicitation to
conclude a transaction nor should it be treated as an investment advice. The terms of the transaction will be exclusively
subject to the detailed provisions, including any risk considerations, contained in the Documentation. Any investment or any
other decisions should not be made based solely on this document. Neither UBS AG nor any of its affiliates, directors, employees
or agents accepts any liability for any loss or damage arising out of the use of all or any part of this document.

UBS specifically prohibits any redistribution or reproduction of this document and any of the material in this document in whole
or in part without the prior written permission of UBS and UBS accepts no liability whatsoever for the actions of third parties in
this respect.
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No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described in this
document, save where explicitly stated in the Documentation. Where applicable, the securities must be sold in accordance with
all applicable selling restrictions in the jurisdictions in which they are sold.

Not for distribution in the United States or to U.S. persons

© UBS 2021. All rights reserved.

UBS AG, Singapore Branch
UEN S98FC5560C

9 Penang Road

Singapore 1238459

UBS AG, Hong Kong Branch
52/F Two International Financial Centre
8 Finance Street, Hong Kong 518000

Incorporated in Switzerland with limited liability

3¢ UBS
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