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Optimization

Reverse Convertible Notes
(RCN)

Enhanced return in a range bound market

y Investment Structure

* The RCN is a structured product which combines a bond

and the sale of a put option on the underlying instrument

("underlying”). It belongs to the “Optimization” category
which offers enhanced return when the underlying is moving
sideways. The product provides unconditional coupon, with
redemption linked to the performance of the underlying.
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The underlying can be an index, equity, commodity, fund or
some other asset class. RCNs with equity underlyings are
also known as Fixed Coupon Equity Linked Notes.

1. Standard RCN

Standard RCNs are also simply called “RCNs”. They pay
unconditional coupons either periodically or at maturity.
At maturity, there will be 2 possible scenarios:

A. If the underlying closes at or above the strike level
(set at or below the underlying’s initial level on the

Reverse Convertible Notes (”RCNS or Notes”) RCN’s trade day), investors will get back 100% of the
. . Note’'s denomination. In this case, the investor’s overall

can prowde enhanced return in a range return will be the total coupon received.

bound market. The relatively high coupon

. ) B. If the underlying closes below the strike level,
compensates for the risk of being exposed investors will get back an amount equals to:
to the downside of the underlylng. Denomination x Underlying’s closing level at maturity
Main benefits at a glance , , Strike level ,
— Receive coupon provided that the trade has not Certain RCNs provide physical delivery of the underlying
been early terminated at strike in lieu of cash settlement under such scenario,
— Attractive investment in flat or slightly rising with the quantity of underlying delivered being:
markets Denomination

— Alternative to direct investment

— Also available with additional features such as
Bonus Coupon or conditional downside protection In this case, investors may suffer a capital loss.
(Kick-in RCNs)

Strike level

Given the unconditional coupon and the fact that the
strike is set at or below the initial level, the loss will not be
greater than a direct investment in the underlying
(provided the Issuer does not default).

Main risks at a glance

— Principal at risk - may lose entire principal
— Credit risk of the Issuer

— Liquidity risk

— Re-investment risk for Callable RCNs

This is a structured product which involves derivatives. Do not invest in this product unless you fully
understand and are willing to assume the associated risks. If you are in any doubt about the risks involved in
the product, you may clarify with the intermediary or seek independent professional advice.

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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The examples, charts and calculations in this document
are for illustrative purposes only and do not convey
any information regarding actual circumstances or
profits. They have not taken into account dividend
payments or securities trading costs (brokerage fees,
stamp duties, etc.)

Example 1: Standard RCN

Assumptions

Tenor 3 months

Currency usb

Issue Price 100% of denomination
Coupon 16% p.a. (4% paid at maturity )
Underlying Index A

Strike Level 100% of Index A's initial level

Settlement at Maturity ~ Cash

Scenario Analysis at Maturity

Index A Coupon + Redemption Value
(as % of initial level) (as % of denomination)
100% or above (4%+100%) = 104%

96% (4%+96%) = 100%

90% (4%+90%) = 94%

80% (4%+80%) = 84%

70% (4%+70%) = 74%

60% (4%+60%) = 64%

2. Standard RCN with Bonus Coupon

Standard RCN with Bonus Coupon is a variation of Standard
RCN with an additional feature of Bonus Coupon which is
determined by comparing the Bonus Strike against the price
of the underlying at maturity. At maturity there will be 3
possible scenarios:

A. If the underlying closes at or above the Bonus strike
level, investors will get back 100% of the Note's

denomination. In this case, the investor’s overall return will be
the Bonus Coupon received.

B. If the underlying closes at or above the strike level,
but below the Bonus Strike level, investors will get back
100% of the Note's denomination. In this case, the investor’s
overall return will be the Coupon received.

C. If the underlying closes below the strike level,
investors will get back an amount equals to:

Denomination x Underlying’s closing level at maturity

Strike level

Certain RCNs provide physical delivery of the underlying at
strike in lieu of cash settlement under scenario C, with the
quantity of underlying delivered being:

Denomination

Strike level
In this case, investors may suffer a capital loss.

Example 2: Standard RCN with Bonus Coupon

Assumptions

Tenor 3 months

Currency usb

Issue Price 100% of denomination
Coupon 16% p.a. (4% paid at maturity )
Bonus Coupon 24% p.a. (6% paid at maturity)
Underlying Index A

Strike Level 90% of Index A’s initial level
Bonus Strike Level 105% of Index A's initial level

Settlement at Maturity ~ Cash

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the

attachment(s) (if any).
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Scenario Analysis at Maturity

Index A
(as % of initial level)

Coupon + Redemption Value
as % of denomination)

105% or above

6%+100%) = 106%

(

(
102% (4%+100%) = 104%
100% or above (4%+100%) = 104%
96% (4%+100%) = 104%
90% (4%+100%) = 104%
88% (4%+97.8%) = 101.8%
70% (4%+77.8%) = 81.8%
60% (4%+66.7%) = 70.7%

3. Worst-of RCN (also known as “Laggard RCN”) A
Worst-of RCN differs from a Standard RCN in that the former
is linked to the worst performer of a basket of underlyings
(the “Laggard”) to seek greater yield enhancement. The
coupon is unconditionally paid, and at maturity there will
be 2 possible scenarios:

A. If the Laggard underlying closes at or above its
strike level, investors will get back 100% of the
Note’s denomination.

B. If the Laggard underlying closes below its strike
level, investors will get back an amount equals to:

Denomination x Laggard’s closing level at maturity
Laggard’s strike level

Certain Worst-of RCNs provide physical delivery of the
Laggard underlying at strike in lieu of cash settlement under
such scenario, with the quantity of the Laggard delivered
being:

Denomination

Laggard'’s strike level

In this case, investors may suffer a capital loss.

Example 3: Worst-of RCN

Assumptions

Tenor 1 year

Currency usb

Issue Price 100% of denomination

Coupon 20% p.a. (10% paid semi-annually)

Underlying Stock A and B

Strike Level 90% of Stock A and B's initial level respectively

Settlement If the Laggard closes = Laggard's Strike Level

atMaturity 3 Cash Settlement;
Otherwise:
=> Physicaldelivery of Laggardat Strike Level

Scenario Analysis at Maturity

Total Coupon +
Stock A Stock B Redemption Value
(as % of initial level) Laggard  (as % of denomination)

110% 130% 20%+100%) = 120%
100% 90% 20%+100%) = 120%

A
B
90% 70% B 20%+77.8%%*) =97.8%
A
B

70% 60% 20%+66.7%*) = 86.7%

(
(
( )
80% 90% (20%+88.9%*) =108.9%
( )
(

60% 50% B 20%+55.6%*) = 75.6%

* Physical delivery of the Laggard stock at Strike (90% of initial level)

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the

attachment(s) (if any).
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4. Kick-in RCN Example 4: Kick-in RCN
The Kick-in (KI) RCN differs from a Standard RCN in that Assumptions

the former offers conditional downside protection at

. . : L Tenor 2 months
maturity. Besides the strike level, a KI RCN has a Kick-in
Barrier (“Kl Barrier”), set at a buffer below the underlying’s Currency usb
initial level. A Kick-in Event (“KI Event”) (or Barrier Event) Issue Price 100% of denomination
will occur if the uhderlying has ever dropped to or below Coupon 12% p.a. (2% paid at maturity )
the Kl Barrier during the Note’s tenor. If no Kl Event has Underlvin Index B
occurred, the KI RCN will provide conditional protection - ying —
at maturity, otherwise it will behave in the same way as Strike Level 100% of Index B's initial level
a Standard RCN. The coupon rate for a KI RCN would be K| Barrier 70% of Index B's initial level
lower than a comparable Standard RCN, as the conditional e Daily close

protection comes at a cost. -
Settlement at Maturity Cash

The coupon is unconditionally paid, and at maturity there

will be 2 possible scenarios:
. . Scenario Analysis at Maturity
A.If No KI Event has occurred, or if the underlying

closes at or above its strike level at maturity,
investors will get back 100% of the Note’s denomination.

Total Coupon + Redemption Value
(as % of denomination)

Index B If NO Kl If KI Event
B. If KI Event has occurred and the underlying closes .<a.5t.°/‘|’ |Of ) cE)\égSErQSS gcAcS red
below the strike level at maturity, investors will get intial leve u
back an amount equa|s to: 100% or above (2%+100%) =102%
Denomination x Underlying’s closing level at maturity 98% (2%+98%) = 100%
: 90% (2%+100%) "~ 394490%) = 92%
Strike level ° =102% o+I070) = 9270
or physical delivery of the underlying at Strike. In this case, 80% (2%+80%) = 82%
investors may suffer a capital loss. 70.1% (2%+70.1%) = 72.1%
70% N/A (2%+70%) = 72%
60% N/A (2%+60%) = 62%

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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5. Worst-of Kick-in RCN Example 5: Worst-of Kick-in RCN
A Worst-of KI RCN differs from a KIRCN in that the former  Agsumptions
is linked to the Laggard of a basket of underlyings. Under a

Worst-of KI RCN, a KI Barrier is defined for each underlying. 1€ 2 years
A KI Event will occur if any underlying has ever dropped to Currency usb
or below its Kl Barrier during the Note’s tenor. The coupon Issue Price 100% of denomination
is un;ond|t|ona!|y paid, and at maturity there will be 2 Coupon 13% p.a. paid annually
possible scenarios: :

Underlying Index C & D

A.1f No KI Event has ?ccurr.ed' or if the Lagga!rd Strike Level 90% of Index C & D's initial
closes at or above its Strike Level at maturity, level respectively
investors will get back 100% of the Note's denomination.

Kl Barrier 70% of Index C & D’s initial
B. If KI Event has occurred and the Laggard closes level respectively
below its strike level at maturity, investors will get Barrier Observation Daily close

back an amount equals to: Settlement at Maturity ~ Cash

Denomination x Laggard’s closing level at maturity
Laggard’s strike level

or physical delivery of the Laggard underlying at strike. In
this case, investors may suffer a capital loss. Scenario Analysis at Maturity

Total Coupon + Redemption Value
(as % of denomination)

Laggard Index  If NO K| If KI Event

(as % of Event has HAS

initial level) occurred occurred

90% or above (26%+100%) = 126%
80% f?;/‘éﬁ/lw%) (26%+88.9%) = 114.9%
70.1% (26%+77.9%) =103.9%
70% N/A (26%+77.8%) = 103.8%
60% N/A (26%+66.7%) = 92.7%
50% N/A (26%+55.6%) = 81.6%
40% N/A (26%+44.4%) =70.4%

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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6. Autocallable (Callable) RCNs
The various aforesaid RCNs can be structured with an autocall feature to offer potential early redemption.

For such Autocallable RCNs, an autocall (callable) level is defined for each underlying, together with certain periodic
callable days (or “early redemption days”). The autocall level is typically set between 80-110% of the underlying’s initial
level, while the callable days usually coincide with the coupon payment cycle.

If on any callable day, each underlying closes at or above its autocall level, the Note will be “autocalled” and early redeemed  at
par (together with the coupon for the relevant coupon period). In this case, investors will not receive any further coupon from
the RCNs for the subsequent coupon periods, and will face re-investment risk, i.e. the risk of being unable to reinvest
the redemption proceeds in another investment with a comparable payoff. If early redemption has not occurred,
Autocallable RCNs will continue in the same way as the corresponding (non-callable) RCNs.

A variation to an Autocallable RCN is one that is callable at the Issuer’s discretion on periodic callable dates. Upon being
called by the Issuer on a callable day, the Note will be early redeemed at par (together with the coupon for the relevant
coupon period).

Example 6a: Autocallable Worst-of RCN

Assumptions
Tenor 6 months Scenario Analysis at Maturity (if not autocalled)
Currency usD
sueE Frice 100% of denomination Laggard Stock (as % Total Coupon + Redemption Value
- of initial level) (as % of denomination)
Coupon 20% p.a. (5% paid quarterly)
X 100% or above (10% + 100%) = 110%
Underlyings Stocks A & B
o) 0, 0, —_ 0,
Strike Level 90% of Stock A & B's initial 90% (10% + 100%) = 110%
level respectively 89.9%* (10% + 89.9%/90%) = 109.88%
Callable Level 105% of Stock A & B's initial 80%* (10% + 80%/90%) = 98.88%
level respectively
70%* (10% + 70%/90%) = 87.77%
Callable Day Quarterly
i 0%* (10% + 0%/90%) = 10%
Settlement If Laggard closes > Laggard's strike
at Maturity level: * Physical delivery of the Laggard stock at Strike (90% of initial price)
(if not autocalled) = Cash Settlement of 100%;
Otherwise:
=> Physical delivery of Laggard at Strike
Example 6b: Autocallable Worst-of Kick-in RCN
Assumptions
Tenor 6 months Scenario Analysis at Maturity (if not autocalled)
Currency usb
Issue Price 100% of denomination Total Coupon + Redemption Value
. (as % of denomination)
Coupon 20% p.a. (5% paid quarterly)
Underlyings Stocks C & D Laggard Stock  If NOKI If KI Event
. 5 — (as % of Event has HAS
Strike Level 100% of Stock C & D's initial initial level) occurred occurred
level respectively
100% b 10%+100%) = 110%
Callable Level 105% of Stock C & D's initial . (10%+100%) °
level respectivel 9 0 o %) — 0
p! y 90% (10%+100%) (10%+90% *) = 100%
Callable Day Quarterly 0% =110% (10%-+80%*) = 90%
Kl Barrier 75% of Stock C & D’s initial [ E—
level respectively 75.1% (10%+75.1%*) = 85.1%
Barrier Observation  Daily close 70% N/A (10%+70%*) = 80%
Settlement If no KI Event has occurred or Laggard 60% N/A (10%+60%*) = 70%
at Maturity closes > Laggard'’s strike level:
(if not autocalled) 9 Cash Settlement: 50% N/A (10%+50%*) = 60%

Otherwise:

! ) i . . ) o e
> Phy5|ca| dellvery of Laggard at Strike Physical delivery of the Laggard stock at Strike (100% of initial price)

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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Flexibility in Structuring a RCN

RCNSs can be structured with high flexibility. For example, instead of a fixed coupon rate, they can be structured with
floating coupons, e.g. based on a spread over the USD Compounded SOFR (Secured Overnight Financing Rate)
observed periodically.

It is therefore important to read carefully the individual term sheet to ascertain the specific features.

Conditional protection Version with potential early
Coupon Redemption linked to at maturity redemption
1. Standard RCN Unconditional  Single Underlying, or No Autocallable RCN
Underlying 1 minus
Underlying 2
2. Worst-of RCN Unconditional  Laggard underlying No Autocallable Worst-of RCN
3. Kick-in RCN Unconditional  Single underlying Yes, provided the underlying  Autocallable Kick-in RCN
never < Kl Barrier during the
Tenor
4. Worst-of Kick-in RCN  Unconditional  Laggard underlying Yes, provided all underlyings  Autocallable Worst-of Kick-in RCN
never < Kl Barrier during the
Tenor

Autocallable (Callable) RCNs with Bullet Coupon

In the variation of an Autocallable (Callable) RCN with Bullet Coupon, the coupon is paid at the end of the first period
instead of periodic fixed coupon, and the investors will not receive any further coupons if the Note is not autocalled
after the first period. If the Autocallable RCN with Bullet Coupon is not autocalled, at maturity, it has the same payoff
as the typical Autocallable RCN.

Yield Comparison between Autocallable RCN and Autocallable RCN with Bullet Coupon

Autocallable RCN Autocallable RCN with Bullet Coupon
Note is early-autocalled Lower annualized yield Higher annualized yield
Note is not autocalled Higher annualized yield Lower annualized yield

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the

attachment(s) (if any).
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7. Autocallable Worst of RCN with Observation on Sub Basket

The Autocallable Worst of RCN with Observation on Sub Basket differs from a Standard Autocallable Worst of RCN
in that the total number of Underlyings in the basket is typically larger and that the Note return depends on the
performance of a sub basket of Underlyings.

Instead of having payoff linked to a single worst performing Underlying, this payoff depends on the performance
of a pre-set number of worst performing Underlyings in the sub basket. For example a Note payoff could be linked
to the average performance of a sub basket of 5 worst performing stocks out of a full basket of 20 stocks.

If on any callable day, the average performance of the sub basket closes at or above its autocall level, the Note will
be “autocalled” and early redeemed at par (together with the coupon for the relevant coupon period). If early
redemption has not occurred, the Note will continue in the same way as the corresponding (non-callable) RCNs.

At maturity there will be 2 possible scenarios:

A. If the average performance of the sub basket closes at or above its strike level, investors will get back
100% of the Note's denomination.

B. If the average performance of the sub basket closes below its strike level, investors will get back an
amount equals to:

Average performance of the sub basket at maturity

Denomination X
Sub basket strike level

or physical delivery of all the underlyings in the sub basket (equally weighted) at strike level. In this case, investors
may suffer a capital loss.

Example 7: Autocallable Worst of RCN with Observation on Sub Basket

Assumptions Scenario Analysis at Maturity (if not autocalled)
Tenor 12 months Sub Basket Coupon + Redemption Value
Currency USD Performqnce (As % (as % of denomination)

of initial Level)
- o —
Issuer Price 100% of denomination 100% or above (1%+100%) = 101%
0, o) i
Coupon- 12% p.a. (1% paid monthly) 90% (1%+100%) = 101%
Unefermes E,Kl)\;,ksN,Ab?'P,cbl,D'R,E';'TG' HL K, 80% (1%+100%) = 101%
* —
Sub Basket The basket composed of the 5 79.9% (1%+79.9%/80%)* = 100.9%
worst performing stocks within all 70% (1%+70%/80%)* = 88.5%
the 20 Underlylng stocks on each 60% (1%+60%/80%)* = 76%
Observation Date
0, 0, 0, 0, * — 0,
Strike Level 80% 50% (1%+50%/80%)* = 63.5%
0, o) 0, 0, * — 0,
Callable Level 100% A (1%+40%/80%)* = 51%
o, 0, 0, 0, * — 0,
Ol eERETET Monthly 30% (1%+30%/80%)* = 38.5%
Frequency

Settlement at
Maturity (if not
autocalled)

If the Average Performance of the
Sub Basket = Strike Level

=> Cash Settlement at 100%;
Otherwise:

=> Physical delivery of the 5 stocks
in the Sub Basket (equally
weighted) at Strike Level

* Physical delivery of the 5 stocks in the Sub Basket (equally weighted) at Strike (80%
of initial level)

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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Investor Suitability

Risks

Market View

You expect the underlyings to be range
bound during the Note’s Tenor and will
not fall below their respective strike
levels at maturity.

Investors in KI RCNs believe the underlyings

will not fall to or below their respective
Kl Barriers during the Note's Tenor, and
seek conditional downside protection
based on such belief.

You are willing to take on some risk in
exchange for the opportunity to earn
enhanced returns.

You expect a stable credit quality of the
Issuer and do not expect it to default.

Product Specific Risks

The Note is subject to capital risk and
may be redeemed by delivery of assets
which may be worth substantially less
than your initial investment, or even zero.

For KI RCNSs, conditional protection
applies only if no Kl Event has occurred
and the Notes are held to maturity.

The Note’s upside potential is limited to
the coupon payment. Investors are not
entitled to any dividend or other income
in respect of the underlyings. Thus the
product is likely to underperform the
underlyings if the underlyings rally.

Investment Horizon

You have an investment horizon that
is commensurate with the Tenor of the
specific Note in which you are investing.

Investors in Autocallable RCNs should
be willing to accept early redemption
of the Notes.

Risk Tolerance

You are an experienced investor familiar
with both derivative products and the
markets of the underlyings.

You are willing to be exposed to the full
downside risk of the (Laggard) underlying.

You are prepared to lose some or your
entire initial investment amount.

You require pre-determined, regular
coupon income, but can accept loss
of invested capital.

Only for Professional Investors in
Hong Kong or Accredited Investors in
Singapore

Credit Risk

Valuation: Should the credit rating of
the Issuer deteriorate over the life of
the investment, the product’s value
may be affected.

Default: You are fully exposed to the
credit default risk of the Issuer. You may
lose all your investment and any return
you may have otherwise earned if the
Issuer defaults.

Liquidity

The Issuer intends, but is not obliged, to
provide a daily off-exchange secondary
market under normal market conditions.

By selling in the secondary market, you
may receive less than the capital invested.

Market Risk

Before maturity, the value of the product
will be influenced not only by the level
of the underlyings, but also by other
factors such as interest rates, volatilities,
time to maturity and correlation

(if applicable).

Therefore, the product may trade
considerably below 100% during its
lifetime even if the underlyings have
remained above the strike level/Kl Barrier.
You should be prepared to hold the
product for the entire investment period.

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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Tax Treatment

UBS does not provide any tax advice for investment products.

Tax treatment depends on the individual circumstances of
each client and clients must therefore seek their own tax
advice from a reputable service provider.

Contact

Please contact your UBS Client Advisor for further information.

WwWw. ubs.com/asia
www. ubs.com/quotes

Further Information

This product description is for information purposes only.
The final terms and conditions will be finalized on the
pricing date. For detailed information about the terms
and conditions, please consult the term sheet and the
prospectus provided by the Issuer in English only.

This product is a structured product i.e. a combination of
two or more financial instruments of which at least one is
a derivative. For more information on “structured products”,
please refer to the brochure “Special Risks in Securities
Trading”. Additional information on UBS Structured Products
in general, the various product families as well as risks and
opportunities can be found in designated UBS brochures.

Please note that the above is merely a generic
description of the product. Individual products
launched may come with variation to the basic
structure. Please contact your Client Advisor if you
require further clarification on specific products.

Risk associated with discontinuation of benchmark
rates

Please note that there may be risks associated with certain
benchmark rates, especially interbank offered rates, such
as LIBOR, which will be permanently discontinued. These
risks include the replacement of such benchmark rate by a
currently still unknown successor which may not have the
same characteristics as the benchmark rate underlying this
product. Investors should make their own assessment
about the potential risks associated with this kind of
benchmark rate replacement (e.g. valuation risks or
unforeseen costs), including by referring to the Issuer's
product documentation where available, and consult their
own independent advisers as necessary.

This document and any attachment(s) are merely a generic description of the product and are for information purposes only. It should be read in conjunction with the respective
product documentation (including term sheet which is available upon request) for a fuller disclosure of relevant features and risk considerations. All terms and conditions are provided
as examples and actual terms may vary. Individual products launched may come with variations to the basic structure. Please refer to the respective product documentation (including
the term sheet which is available upon request) for details and risk consideration. The final terms and conditions will be finalized on the pricing date. Charts and scenarios are for
illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. This document does not constitute and should not be construed
as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as investment advice. Please refer to the important disclaimers herein and in the
attachment(s) (if any).
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Important Disclaimer:

The contents of this document have not been reviewed by any regulatory authority in Hong Kong or Singapore. Investors are advised to exercise caution in
relation to any offer. If an Investor is in any doubt about any of the contents of this document, the Investor should obtain independent professional advice.

This document is communicated by UBS AG and/or its affiliates ("UBS") for the exclusive use of the party to whom UBS delivers this document. UBS may from time to time, as
principal or agent, have positions in, or may buy or sell, or make a market in any securities, currencies, financial instruments or other assets underlying the transaction to which any
term sheet, Information Memorandum, Prospectus, confirmation or other documentation for the issue of the product or to which the transaction relates (collectively, the
"Documentation”). UBS may provide investment banking and other services to, or have officers who serve as directors of the companies referred to in the Documentation. UBS
may pay or receive fees in connection with transactions of securities to or from third parties. Further information on any discount to the issue price provided by UBS Investment Bank
division to UBS Wealth Management division is available in the pricing schedule or other similar document which may be provided by UBS Wealth Management division from time to
time. UBS has policies and procedures designed to minimize the risk that officers and employees are influenced by any conflicting interest or duty and that confidential information
is improperly disclosed or made available. The investor acknowledges that UBS may retain all or part of such fees.

UBS generally hedges its exposure under structured transactions, although it may elect not to hedge or to partially hedge any transaction. UBS' hedging activity may be conducted
through transactions in the underlying asset, index or instrument or in options, futures or other derivatives related to the underlying asset, index or instrument on publicly traded
markets or otherwise, and may have an impact on the price of the underlying asset. If a transaction is cash settled, UBS will generally unwind or offset any hedge it has for such
transaction in close proximity to the relevant valuation time or period. In some cases, this activity may affect the value of the transaction.

Prospective investors should be aware that receipt of any payment (whether coupon payment, redemption amount or otherwise) or any securities by an investor in connection with
the transaction is subject to the credit risk of the issuer of the securities (the "Issuer") or counterparty to the transaction (the "Counterparty"). Investors assume the risk that the
Issuer or Counterparty will not be able to satisfy its obligations under the transaction. Except where specifically provided otherwise, the Issuer's or the Counterparty's
obligations under the transaction will constitute general and unsecured contractual obligations of the Issuer or Counterparty, respectively, and such obligations will rank equally with
all other unsecured contractual obligations of the Issuer or Counterparty, respectively, and any subsequent unsecured obligations of the Issuer or Counterparty, respectively. In the
case of an insolvency of the Issuer or Counterparty, preferred liabilities of the Issuer or Counterparty, respectively, will have priority over unsecured obligations such as the
transaction.

Any credit rating of the Issuer or the Counterparty stated in the Documentation reflects the independent opinion of the referenced rating agency as to the creditworthiness of the
rated entity but is not a guarantee of credit quality of the Issuer or the Counterparty. Any downgrading of the credit ratings of the Issuer or Counterparty or their respective
affiliates, by any rating agency could result in a reduction in the value of the product.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own independent legal, regulatory, tax,
financial and accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability
of this transaction) based upon your own judgment and advice from those advisers you consider necessary. Save as otherwise expressly agreed, UBS is not acting as your financial
adviser or fiduciary in any transaction.

Products which have not undergone UBS CIO’s Sustainable Investing (SI) labelling methodology (i.e. non-SI vetted products) have not been labelled as such. We do not express any SI
view on non-vetted SI products and we make no commitment or representation as to the Environmental, Social & Governance (ESG) references relating to non-Sl vetted products.
ESG relevant content / Sl references with regard to and describing a non-Sl vetted product are taken in good faith from the underlying product provider and/or third party sources
and we make no representation or warranty and assume no responsibility for the accuracy, completeness and reliability of such ESG relevant content / Sl references. In general, the
use of ESG / Sl references or other related terminologies in the product material does not necessarily mean that the product has been classified as Sl according to UBS's assessment
and in-house taxonomy. S| classification is subject to change without notice due to the evolving regulatory standards and industry practices. Please reach out to your client advisor if
you require clarification.

This document is for information purposes only and has no regard to the specific investment objectives, financial situations or particular needs of any specific recipient. Any charts
and scenarios are for illustrative purposes only. Historical performance is no guarantee for and is not an indication of future performance. The information herein is not intended to
be a complete statement or summary of the developments referred to in this document. No representation or warranty is provided in relation to any information herein which is
derived from independent sources.

The analysis contained herein is based on numerous assumptions. Different assumptions could result in materially different results. The information and any opinions expressed in
this document are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS as a result of using different
assumptions and criteria. UBS is under no obligation to update or keep current the information contained in this document.

This document does not constitute and should not be construed as an offer, recommendation or solicitation to conclude a transaction nor should it be treated as an
investment advice. The terms of the transaction will be exclusively subject to the detailed provisions, including any risk considerations, contained in the Documentation. Any
investment or any other decisions should not be made based solely on this material. Neither UBS AG nor any of its affiliates, directors, employees or agents accepts any liability for
any loss or damage arising out of the use of all or any part of this material.

UBS specifically prohibits the redistribution or reproduction of this document and any of the material in this document in whole or in part without the prior written permission of
UBS and UBS accepts no liability whatsoever for the actions of third parties in this respect.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described in this document, save where explicitly stated in the
Documentation. Where applicable, the securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold.

Not for distribution in the United States or to U.S. persons
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