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For fifteen years, we’ve been providing leading insights into household wealth 
through our Global Wealth Report. Over time, it’s become the reference point for 
those interested in the trends shaping wealth across the world. 

 
 

Global findings from this year’s report 

 
The world has been getting progressively richer across 

all wealth segments 

Last year, global wealth rebounded from its 2022 slump. 
Wealth is steadily growing throughout the world – albeit at 

different speeds – with very few exceptions.  

 
This rebound was led by Europe, the Middle East and Africa. 

 
Wealth mobility has been more likely to be upward than 
downward 

Our analysis of household wealth over the past 30 years 

shows that a substantial share of people in our sample 
markets move between wealth brackets in their lifetime.  

 

In every wealth band and over any time horizon, it’s 
consistently likelier for people to climb up the wealth ladder 

than slip down it.  

 

 

 
A great horizontal wealth transfer is under way  

Our analysis also shows that USD 83.5 trillion of inherited 

wealth will be transferred within the next 20–25 years.  
 

Just over 10% will be shifted horizontally between spouses, 

most of it in the Americas.  
 
The number of millionaires is on track to keep growing 

By 2028, the number of adults with wealth of over USD one 
million will have risen in 52 of the 56 markets in our sample 

(see full list in the Global Wealth Report 2024), according to 

our estimates. 
 

 

 



 

 

 

Key findings about Brazil and Mexico  
  
Strong growth since 2008 and a positive outlook make 
up for a negative 2023 

 

In Brazil, positive average wealth growth of nearly 3.5% for 
2023 in USD turned into a 4% decline in local currency. In 

Mexico, 2023 was an annus horribilis for wealth: average 

wealth per adult fell by 8% in USD and by nearly 20% in local 
currency. In both countries, the contraction was felt 

particularly strongly in higher wealth brackets. 

 
Since the global financial crisis of 2008, however, both 

countries have recorded strong, even exceptional wealth 

growth in local currency of over 150% in Mexico and almost 
376% in Brazil, surpassing China. Brazil’s compound annual 

growth rate of average wealth per adult in local currency since 

2008 is the fifth-highest in our sample of 56 countries. 
 

Median wealth has risen by less than half as much as average 

wealth in Brazil, suggesting that adults in higher wealth 
brackets have seen their wealth grow twice as fast as their 

compatriots in lower wealth brackets. In Mexico, however, the 

opposite has happened, indicating that lower wealth brackets 
have experienced faster wealth growth, although the 

difference between the two is far less pronounced than in the 
case of Brazil. 

 

Brazil and Mexico show a radically different composition of 
wealth. Financial assets take the lion’s share of Brazil’s gross 

wealth per adult, i.e. nearly two-thirds, but less than 40% of 

Mexico’s. Debt accounts for almost 15% of Brazil’s gross 
wealth per adult, but under 7% of Mexico’s. Debt as a share 

of gross wealth per adult stands at close to 15% in Brazil, 

below the average of Western Europe but over twice as much 
as in Mexico, where it stands at less than 7%. 

 

Brazil has the second-highest rate of wealth inequality in our 
sample of 56 countries, behind South Africa, as measured by 

the Gini coefficient. Mexico’s value is slightly lower than North 

America’s. Brazil counts 381 USD millionaires in 2023, slightly 
ahead of Mexico’s 332, and 60 USD billionaires, nearly three 

times as many as Mexico’s 21. 

 
Looking five years ahead, we expect at least a 20% surge in 

the number of adults with wealth above USD one million in 

both countries.  

 
 
Wealth pyramid 2023 – Brazil 

 

 
Source: PwC Financial Services 

 

 

 

Wealth growth 2008 – 2023 (in local currency) – Brazil 

 

 

 

Source: PwC Financial Services 

Wealth pyramid 2023 – Mexico 

 

 

Source: PwC Financial Services 

 

 

 

Wealth growth 2008 – 2023 (in local currency) – Mexico 

 

 

 

Source: PwC Financial Services

     

           

       

         

         

            

     

      

       

    

                                             

                                             

        
    

    
    

    
   

    

              

             

                                 

     

           

       

         

         

          

     

      

      

    

                                             

                                             

        
    

    
    

    
   

    

               

              

                                  



 

 

 

Macroeconomic indicators 2023 

 

  Brazil Mexico  

Total population 216,422 128,456 thousand 

GDP  13,495 20,870 USD per adult 

Average wealth  30,459 50,816 USD per adult 

Median wealth  5,970 19,960 USD per adult 

USD millionaires 381 332 thousand 

Total wealth of USD millionaires (and above) 1,507,277 940,921 USD million 

 

Source: PwC Financial Services 
 

 

 
 

 

  

 

Find out more  

See more insights about the future of global 
wealth in our 2024 Global Wealth Report at 
ubs.com/gwr-clients 



 

 

 

Disclaimer  

This has been prepared by UBS Group AG, its subsidiary or affiliate (“UBS”).  

 

The information contained herein is provided solely for information and UBS marketing purposes.  

 

Nothing in this document constitutes investment research, investment advice, a sales prospectus, or an offer or solicitation to engage in any investment activities. The document is not a 

recommendation to buy or sell any security, investment instrument, or product, and does not recommend any specific investment program or service.  

 

Information contained in this document has not been tailored to the specific investment objectives, personal and financial circumstances, or particular needs of any individual client. Certain 

investments referred to in this document may not be suitable or appropriate for all investors. In addition, certain services and products referred to in the document may be subject to legal 

restrictions and/or license or permission requirements and cannot therefore be offered worldwide on an unrestricted basis. No offer of any interest in any product will be made in any 

jurisdiction in which the offer, solicitation, or sale is not permitted, or to any person to whom it is unlawful to make such offer, solicitation, or sale.  

 

Although all information and opinions expressed in this document were obtained in good faith from sources believed to be reliable, no representation or warranty, express or implied, is made 

as to the document’s accuracy, sufficiency, completeness or reliability. All information and opinions expressed in this document are subject to change without notice and may differ from 

opinions expressed by other business areas or divisions of UBS. UBS is under no obligation to update or keep current the information contained herein.  

 

All pictures or images (“images”) herein are for illustrative, informative or documentary purposes only, in support of subject analysis and research. Images may depict objects or  

 

elements which are protected by third party copyright, trademarks and other intellectual property rights. Unless expressly stated, no relationship, association, sponsorship or endorsement is 

suggested or implied between UBS and these third parties.  

 

Any charts and scenarios contained in the document are for illustrative purposes only. Some charts and/or performance figures may not be based on complete 12-month periods which may 

reduce their comparability and significance. Historical performance is no guarantee for, and is not an indication of future performance.  

 

Nothing in this document constitutes legal or tax advice. UBS and its employees do not provide legal or tax advice.  

 

This document may not be redistributed or reproduced in whole or in part without the prior written permission of UBS. To the extent permitted by the law, neither UBS nor any of its directors, 

officers, employees or agents accept or assume any liability, responsibility or duty of care for any consequences, including any loss or damage, of you or anyone else acting, or refraining to act, 

in reliance on the information contained in this document or for any decision based on it.   

 

Important information in the event this document is distributed to US Persons or into the United States Wealth Management Services in the United States are provided by UBS Financial Services 

Inc., which is registered with the U.S. Securities and Exchange Commission as a broker-dealer and investment advisor, and offering securities, trading, brokerage and related products and 

services. As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-registered investment advisor and 

brokerage services in its capacity as an SEC-registered broker-dealer.   

 

Investment advisory services and brokerage services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that you 

understand the ways in which we conduct business, and that you carefully read the agreements and disclosures that we provide to you about the productsor services we offer. For more 

information, please review client relationship summary provided at ubs.com/relationshipsummary.  

 

UBS Financial Services Inc. is a subsidiary of UBS Group AG. Member FINRA/SIPC.  

 

Important information in the event this document is distributed by the following domestic businesses (which have separate local entities to that of the location that prepared the material) 

 

Brazil This publication is not intended to constitute a public offer under Brazilian law or a research analysis report as per the definition contained under the Comissão de Valores Mobiliários 

(“CVM”) Instruction 598/2018. It is distributed only for information purposes by UBS Brasil Administradora de Valores Mobiliários Ltda. and/or of UBS Consenso Investimentos Ltda., entities 

regulated by CVM. 

 

Mexico UBS Asesores México, S.A. de C.V (“UBS Asesores”), an affiliate of UBS Switzerland AG, incorporated as a non-independent investment advisor under the Securities Market Law, due to 

the relation with a Foreign Bank. UBS Asesores was incorporated under the Securities Market Law. UBS Asesores is a regulated entity and it is subject to the supervision of the Mexican Banking 

and Securities Commission (Comisión Nacional Bancaria y de Valores, “CNBV”) which exclusively regulates UBS Asesores regarding the rendering of portfolio management services when 

investment decisions are taken on behalf of the client, as well as on securities investment advisory services, analysis and issuance of individual investment recommendations, so that the CNBV 

has no surveillance facilities nor may have over any other service provided by UBS Asesores. UBS Asesores is registered before the CNBV under Registry number 30060. Such registry will not 

assure the accuracy or veracity of the information provided to its clients. UBS Asesores is not part of any Mexican financial group, is not a bank and does not receive deposits or hold securities. 

UBS Asesores does not offer guaranteed returns. UBS Asesores has revealed any conflict of interest that could have before. UBS Asesores does advertise any banking services and can only 

charge the commissions expressly agreed with their clients for the investment services actually rendered. UBS Asesores receives commissions from issuers or local or foreign financial 

intermediaries that provide services to its clients. You are being provided with this UBS publication or material because you have indicated to UBS Asesores that you are a Sophisticated Qualified 

Investor located in Mexico. 

 

© UBS 2024. The key symbol and UBS are among the registered and unregistered trademarks of UBS.  

 

All rights reserved. 


