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EEMBILUBHAEEN - 8F/NE - IEm =9 - 1 BERIRFZEMEED - fINEE
BEME_AEDHEH -  BABFHERYIOAFTEFENRE -
HRINEREREEAHT K  RPAREEDHERMBERBEERE - TAFREANRERR
& - EEBURRIIEIED - AERRIRGEDRER - AIN2012FFPHEBFRRERRELAMZ
2012F F605R KA BIRERMERR2013F1IEEZ6FRHFIMABRRED ZIHENFRE -
BN AEE AR =X M FE TR KN #E - HT - BIERBEESSL®E
BRREm ° HNEE SRR B LARAIER B MNAREREMENFIJE (RIPH ) BIKRE -
OMIEMAEER

EHEXNB4TO0XPARBEERMIK - 787 TZHNEEEROZERREN LR - EEA
BUE3008 AN HPh RBGEHER THRBEERNSS%  ETHLHEEBABNNY Z— ;
HER1S5%MWMTIEmRIEZERENTLR - DETFREmMMIEETZRE - BmEBBRIRM
OB EmAYSIEN S - WisRBERSIEHED - BINEERE  BRBEAZHEHEINR
BERFENEEY  HRERYE IZEIHERER -

‘I

\

=12

(2) ¥
RIBEconomy WatchE#BE~ - HIESE—REORIBEIAEMRE  ERKEHLEER - R
BURBmESR  #HRKBEDFERERER - =2 - BEEXE  TADERKEEN -
ENEEAMMRERAKRAPESEEXE  H41% ~64% - ERABEFEXEDURIENARE
58% ~30% - BIEELNLH10% - BEENL6% -
ENE#mhZEDm  BAIVEmME  HEE - 22 AESFERMIEOBRTRERM -
[RE O RER B TAZ HM TR REUR « HEEMMAR M NNSmEEH - ik - M EE
KEBEOE - B - HEMSR T ARERBRAANEL RAS EmEHEFRSRas -
HtEXEEESARE  RESHE K IWZEAE -

(B)REHERMY
ENEAREMSRERENER  BEXRELAIE  AEREF=-X[EHEMS - HHERFEEA
BHERERHEIAEUBEEE ERAKSENEBGBEBHES)SET ENEE  FEEN
RBUATIALZATBENZRE - AARBERRANEMERLLEN - RIXEHEREEER BB
FERE RUm /M HE D - ENEEAFHEELCGC ( Low Cost Green Car ) B2k - RERFE80%EH
FEEEEEMNERY  BINELUREREAR  RBBEANAEREFFEEERERLIENERE (X
7,500% 7T ) WEREERFEME - BRIEIKIEERZEEFEFESE - T ARSI - BENEES
1&#R5573/20197%F8Low Carbon Emission Vehicle ( LCEV ) BIKB30 ( EAZ30% 8B4
RIS MBYE R ) SRR fE eI -

(488 AR AR
BEE###E (Indonesian Textile Association ; BFEAP| ) KT EIE - EIEA @RI EZE
MAFSWMEMRE HOMBTEEN SERERHNEERNZRICEBEREMRGIE(GSP) -
ZEMNZHNEASREELE OIS B 241%  EXAXRE11.8% TEEHLE6.2% - BE
2008 FE HABEIELESIEBMBE (EPA ) LK  BIEHOZEBAMABRESERRELN
Z70% - ENESHBERFLEOEN  EGEENEMBEESSEREEER  EVEABELI0%
MEONTS - ENEMBBENSIEEWIALBEERIGZEA - Zis Bl DENmEE -

(O)IINEEBRERESELART :
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EHREZ ZEAKELENS

R IMEET -

BEMTEETERZES  HREHBREZHIEL

20184 20194 2020
] 15,238 15,531 16,575
KB 13,289 13,926 13,583
WERE (FE) 14,568 13,926 14,050
ERRIR : Bloomberg
— - BHhISEHA
(—)BITHEHR
IREREITIBH B RITIBH
REAHE k!
wrmisaE | LMATRE - e e
(&%) (T183=71)
20184 |2019%F | 20184 | 20194F | 20184F | 20194 | 20184 | 20194
HMERZZ | 619 668 487 523 273 253 32.36 13.9
Gl
BERIKIR - World Federation of Exchanges - Bloomberg
(DORSTHEHR
ekt all| S o]
R —
o] (+1E3=7T)
g e &%
2018 20194
20184 2019 2018 20194
MR | 61945 | 62995 | 11906 | 117.89 | 37484 | 34153
SR G
BRI - World Federation of Exchanges - Bloomberg

(D)5

il

(M) HEMBENER ( B2RERR

(B)EHFZRHI

‘“?’5 XS Fh -

RNEMUAREABZ AT EERTHRT - LIARE
JER - IPE L IEREFER -

M FhipZBBRRAREE . FMER  AESREHFEES

RO ) 28R . EHABARREERT MRS - =RH

EASESHIRR R - TRELHER -

REFR . HMNE
RSEE  B—

S ANERIBRZKRENEFR
RREEHIBBI0% AR E EERERE - LHASAKEERTE

BEAFR

#8PM9:30~12:00 - 13:30-16:00;8 A 9:30-11:30 - 14:00-16:00
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RE5EHR KRR - PRI]TES - ATE-
REHE : T+2H
REREH  BNERSRERH

(ENE]

—  EEREME (B ) KERFHERP

(=)

1-

2 -

KRS SEEEFRNR

BINEEERR FEEHBA
US$650,930M (2020Q3) ., US$481 (2020Q3)
(GDP) BIEMS

EEMEE

-7.5% (2020Q3) REER 6.5%(2020.11)
Real GDP (YoY%)

R SR R AT

RBEREBESER - 2019FEGDPR2.96JkETT - EHAEAARKER - BrHEH
EHEHEDEBEATE  BE5EEX - ZEI0%MWAOZEZE33%NME - RBHNE
fFmatEER - 2018~ 2019FENEABFMFZR1L,70057T - EEIKFA AT 164E B T 5
B2E112 MEASFRSREZZEREZZFRAOHEX - ZBEELFEZE247EF -
FIEHFF49A -

NEABRERZE  BERE F12  S8UEREE - #RNESHADDREEN
BIEKERFEMEL  TFRRBFERAR  BEBRNRNEIERR - EREENRRA
REXRBHUBWESHBENFESH N  BRAREINERBEPRBNRIMZIESER T
ERSNEIDRL - ENEAEZRERERMTZIMABR "W, - BTSSR - BE -
EMFER - Bl ~ Efn - MEMRENZRENT+OREX - WINIETEERAWALL
AFAFEMS - OIEEE20202 2030 FEBHE P E/AAHE R EAOSZHEXK -
NERFRERA/EZTEEEEINIEZAFTEE  TEZERRMDEZRAATTS - BEE
ERAKRETRRIMAT - TEURER RN P ERRTERINATHERSIIARER
FEREE - ENERISKNERRE K MK /0K - REFES - HA - 5268 - 1588 - IS A
ERBEENRFRRGER - 5 - ENTIEE - ERRAEE - =W -

EEEREN

(1) EmEE=E

MEREERREMNS 2017FHNECHATKERESFEIAN  EEHIKELIRERT
OB - piZEmmEREMS - 2IA2MA1HEEE ( generic medicines ) EHENERE - 2
BEANAHERTOR - MMERHEEENS  EERSRIKRERHEBN3.1%E3.6%
EREIRERESN —AE  THEHANBZEH [ - EREX—HREFERND
% - FEME T EMNSENEREBZRIMENFTEROMS - HPUB AR - ak - EES
ERAZEEHESNMEE - HEERBERNEMSREA - SMmPHESEEEMI - §
EZREEGRKENME  IAZEENGFE  ARNEZEmMSEENIRERES - BAIED
EREHBHAONBEAMEBER  ENEmSE—LARNEARE O MEERSHMEmR -
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(2) TE#E
FER2000FNHHEEELBERERK - WEIINEERREER  SHEFNHE - [8ETL
X EI1X Bmll - tEEBERERSEFRTIHNETERERENRE - AFRINER
JFRDH#EE "Made in India s BER - WEBEETE#KHSREREME -
GYRKEESR
EAEEXB2020F45 1 HIEE MM ERHFIIRE ( Bharat Stage VI ) KL 2HEE -
SONETHRACBE NEREEFHIKRMBAMNLZZEFTK - (NEAEEFRNFMNRER
B BARE  ROMREESHELUR ETHRAOERBEMNEEE - BRHNEZEE
IRERANKBEMEER Y —  S2BEGDPRERT7 %L -
(O EERAEEREDARE
SNENRBBIEENVIRTEEELES  WERBUAET HELKFIREL SRR
ARZEHEE  BEEANSUABTEARMESETEED -
CROI=FELRETERZES REXFRESHIBE

2018 20194 20204

&ESE 73.9645 72.3066 76.8350
=IEE 63.2511 68.3995 70.8212
WERE (FE) 69.5410 71.4286 73.0650

AL kR Bloomberg
— - BHETIEMA
()BRE_FBITRRZHHMN
1.317mS N

RERBRITIB B RITER

RERTHE B EHIER e

e 4 AR T .
PATEER PRIEE | (texm) | mammam | GEEw

2019 2020 | 2019 | 2020 | 2019 | 2020 2019 2020

HEBZRRZZF| 1955 1959 | 2163 | 2552 | 6984 | 7099 | 398.28 | 598.66

ERARIR : World Federation of Exchange Members

1. RS5HHER

RE AR B RR e BRI EER (TE3IT)

fmk s REIEH
% (HE=om) B= m%

vl

2019 2020 2019 2020 2019 2020 2019 2020
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ENELEES

S 12168.45|13981.75| 1167.36 | 1843.74 | 1167 18434 0.36 0.34
Q

ERRIR : World Federation of Exchange Members

OEE_FhiEZBER - KRG AER  XEEREFEES

S)MEEMBEZRE

NBEEUEREATREZSH - EHAGRESRERBEATULT ; BFAAMATHMFHIR
no PNEREREBNASEY  ZRMHERBATNNLS  HUREEREE—LHRTIRD
HBHB5 %R AMIE I PTERER -

(M)FEZZRZHHNATIE

RS BRAMERSZFABBERESZSMREERF RS -

REERE  EH—EA EF09 : 15 EFF3 : 30(LZERBHFRSM) °

RE7E  EREBRIRM -

REFE : RETMEFR2EEXRA -

(RN ]
— - TEREME (B ) KERIREERRA
(OEBRRASEEEER

1AEBREEDT
EAEEER THA
US$ 340 B (2020) 7" | $88,991 (2019)
(GDP) EIR 15
EEM R
3 -5.4% (2020) = | 3.6% (2020Q4)
Real GDP (YoY%)

FELHOER : EFH ALV ZEHAREESERY 2R - 226 R4
BB  ARERNERABEEINERRBERAARE - W -

FRENER : EFH RN ZEHARBEESERY 288 - CHFAKEES

ERYELZEM  ERERNBERFABERIRERGRBRAARE HBEZ22M04R

B4

FEHOBR : FRMAE - FE - PE - A e - =6 - HA - B - HE - 8%
FEEOBXR : BB - HARAS -~ 26 - 5 - HA - 872 - 868l - EE - D SHhfh
18 - Z=H

MEBEAAE ERARIESE - BEE  fRETERS XK USREEX  RELR
ANZE - ERRIEERE - BERFRSIEEFESMA -
WHBESHBEREFELNNUER - SR A EZ RS N 2K - MR AL RZ
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HEREEMEAZEEE  ARNSERENSEREERRTESIZE - BRIBIREESH
FoOMWESR Y - S BADNEIEZET - UL ERSE RS | BIR RTINS
TG MNE SIS HEFE SR - NP O EUS EI IR RN E N REE P25 -
2EZEFEEN
(1) EREZE
WK AR AL @ R AR TR0 - BIKERIMNETIBR S PN o A FRF IR
FEHEMMBETZIENSE  SFERNARSFAERNMNS ERREE - DIKFIERR
HEE M 2KEFREGDR) LHE -
MER - FNBREREER SNSRI, (FinTech ) 218 - WHR2016FMBME—
& 22K —EEMEIEVENER - ARMINKSBEAINEEERE - INHIRE
RESHEMMENTMRITE - H9 - FIREMERERR L —IB20183% 7T (A%
27218 ) NEBIRERTE - IR ZeTMERLAANIER - HEERRERN
OFEREIRE - KaH#EREFENER  SEEEEAREEZEERALRETIIEE
BREIFTHEBESES  XHIKEEMESTS -
QMmzESE
M AR ZEHR  BEHAMBUEFERRUENEEMZRA - B 7T2EZKK
EEMAZEREE IR REESMCEREN KBS S EETEHETRERERS -
MR E IS EAS 2 H R 380MEN ™ ~ 1002 AR % - 2019FHFEEE7%6,8308 AR -
FEEEBMN T4.1% - BEIFERNGS ; MITEREERIE38E 2,000k ; I+ - BEZER
ZE2018 A M -
(3)EFZE:
W EFERRHBBEREBEERIDA - RIBEDBATEREER - EFEESE
HEIREEGDPERIERS.2% - HMAZESEMEANT - SHIEEEEREDMSH
19% - EEFNRFENEFEZ— - HIEEREREFFE - BIERITEMINK A AE
BR—RNEBFEERPL - HERRIESEE - WHNRERMAHE R —RAEIHER
BRI - BHEMN - RIERBERRAE - U5 - MIENEER TEHAOSE
KMIZ11.2%MHEaE - HEIKA0%RMERRE L B INE - BAT - MK EMAEIKF
EREEENEE  HE4EFERRERERN - 20BFERAFREATIFEE - K940
BREEBERETP0O - HPEE4E12ETRER - tREZB3NNSER T AT - 3
KRB HRAISKWINEIFER IR AT - MIKKBEHRZRILORWEEERIE
ASEIKMET AT
(4) Mk
K At R E = KRB REMAREET D - BUKERMENGHAT
(Shell, ExxonMobil, Caltex, K British Petroleum)#E #1158 75 S g & MY Ba& o {5
MEXOREEBI00ER AN - BFMHE2 0008/ EAL O 2 RS04 EFZX -
(5)SimEiEZE:
TEFMAHEFEEIERSD - AXEENSANIIEASER - EiE81E600A ENAER
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El#r& (JID) -

B[EEFRBUSFEHREGR  ZRARMEXRSENNE - RAYE
TEM AR LIMMNTENRERR -
2EREE - BEFHEIEER - FKEAEMR AT A4 0XMAE 7 E

(Al)

RIBEIR (AR ) EHl -

HIBREER R EIE T e EBREN IO ( ARTC) 2602 R F

i (loT) ~ AIEZE
m&ﬁ&¥ﬁ
EBE

FEBRE BB HABRBEmEIF BRI - T%%Eﬂ@L%EE RXED RN

EmEREE

B -

(O EERAEEREDARE

(

- RERFREZESER

20184 2019 2020

255 1.3857 1.3942 14610
BRE 1.3073 1.3443 1.3221
WERE (FE) 1.3629 1.3457 1.3221

BRI : Bloomberg

— - iEETImamA
—) B _F BT RRSTISEHN
1.317MS N
W ERITIEH BHBITIEN
78 25 35 A Tl EHRIRE i e il
s nE (HEzm) = (HEzm)
2019 2020 2019 2020 2019 2020 2019 | 2020
N3k 8 25
N 723 696 697 653 4217 4637 367 NA
RS Fh
ERRIR : Bloomberg + World Federation of Exchanges
2R EMIGER
ES BRI TR
REEH -
EHEmi5HE (+18%71)
5 fo= %
2019 2020
2019 2020 2019 2020
z I
i T PEF| 30008 | 284381 194.4 2595 NA NA
RS Fh

ERARIR : Bloomberg ~ World Federation of Exchanges -
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3REIRME  KHEBEF=E=Z=%H -
AN AN B ErE 5 Z IR MR RIE
(1).EEZRS : HIIBRZ2ENEANERPOZ—  HEAHSEINERSREES L
BR 7B LR - ERERBRAIEMZEASISFREIIARELLER - HERRIMEBER -
Q) MHIRAE : BEXANE : &8 ; FEE0.7%~1% ; ENTER : 0.2% ; FEE0.05% ; B
Z BB EE1007T -

(FEEE]
—  EEREME (B ) KERIRHEGRA
(OEBRRASEEEER
1. AR BREER
202048 BEMER : -1.0%
EE@Lm BEER )N\ EEREMEERSIHEE IR ER - ORRIEESEYR
EVAUHER (FUHRRAN ) - EERH - BB - IRTAEME M RER - MR M AR RIEE
SHRTRE  SHATERREFEEETNRESFT ZHE ERE -
EFZEAM . AHFHREESEYRINAEH - BEREE - AR kEtMRERSES
Y)  EHFEBRREFERREARESZHENGRE - ORREESEYIRIAHE
(FHBRSN ) ~ BREE  NEEREMERREIREET 2R ER - RERERRIKE
HREREEHARENBET - #ifaRERB -
FEROME : B - =6 - #F &8 BAX =% EE - K - /88 - B -
FEEMOME : hE - =6 A B8 - @ 82N 22 DSEhiag - #EER
SR -
R EG20ROECDE Y — - MBI KRAGHB (APEC) MERZIEZRIAIGE - #H
TEENMSLEHE  REBEEKEEES(IMAERETR  2018FmEBENEERBOIE
TERMBE)EERPFLLR  EHRAFBEEFREY—  ERECEHEGEES  HIHESN
ZBIGDP#180% ; EZEABRILIIRHEZE(X960%) kR THER/E(K940%) - RELLERER
2%) » »—73ME - 1960~1980F BB ETH O EERVIND B S REES - DULE B
BUHOGBREFNHARERETANRKE - @RVBEVERBRRERIKRER  EEEHEE
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O - B - AR SRR B SR E L 2099%LL L - BREA0ANH RS
GDPEIE80% - AMMMAEFEEE  8ENT/ \LERIRHALEES  BALE
EEEHSAAE  RERBES T/ CEVRETSE L BNERRETS  WRH
BRI B AR BRI -

2. BN
(1) *\h2sk
Bt - 2018FHBEEL O 7 ¥ ERLERALOSER21.2% - B ¥ EREXNBE
HEONME - BETEZBARSETENSTEERE  EX¥E8RMS LRESERF
N BEFEREXTIBIFEACLREERE  —BHMU "BRBEREINGEHS
(DRAM) 1 BE - BERERERIRSIENEZRRIFHENE - AKE 7B M
FEE  BnBERFEERRPOBALZRAFERR ( System on Chip,&# SoC - FF
iEiE ) B0 - BER  BEFSREMERRINTIEREERLFK - FIREMK
( Tablet PC ) K [E#&1#HE ( Solid State Drive ; SSD) - EEEZEME R - AR
SSDEANAND FLASHMIZZ L K - 3D NAND FLASHRUEZR T2 ilTIREE
K- BHHESEDHE - F573D VNAND FLASHH SBLEENEE - #EB=5
NAND FLASHER K it fEZ AT -
(2) "REZE
RREPSEHEFRNEBNSE - BRceEeRl  RilFEREEE  BES5EEHMS
RETHRRRERE - EFIRATE(Hyundai Moton EEKIABER R - AFREME -
M - EMERBBITHERRE T  BESEEZHREIEZABRNTISEEHA
FREntE - HESEENR - TXE - BNTSEHER - M EPEUKIERENL
BRETN  BRAZKAEMSAZTNESNNER - CBINARSMEMmSLERIEA
£ TR ARIRE L15 - RIBER BRI EREN(MOTIE) UK R ES B 25 E (KAMA)
NHENEERE  SBIAEEHOFERRMUEBEREE - M1 EEBERKIRER - &
— AR EERABEERRENEO -
(3) imANEZE
BREREBNERESRE  FREBBREAEENER BEFHRTEBRLES
TENRIT - TEIEMR SN - BEFEE - ARRBREBE T - HI2EM(DMB ; Digital
Multimedia Broadcasting) 2 &% iR - —EEF RLGEFHmEEFH RIS
B E —ENSERNFHMERBHRELREN BHEEEZWHED  BFR72016
FHEEZIKBZMIAEGalaxy Note7/BESHEEI  BEERFHMBRREEWE - ™
SanEMNEl - M EIAENFEmBEETNERE 2 —  SEAHH ORGP R ARE -
HEEIESFEHOHSHEEIEZEMRE -

(OINEEEREEELARE
FORTSR =TT IR DE L BAE AR T SREMAISNEIREA - FEBEEAAEEN(MOFE)
ZAERE M IMNESEIRITET MRS IRENIEINERET - MREABBFE=771F
ERBETINEESE - AIREANARTSREHAI—H M USRI R EITITT
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EAREEBUIREAREIRS - IMEEERPPACBEL - INEETVRES
HIREINERBR D | BISMIRBEANRAEHEMIFEIMNERTHIL "IFERER

BERSIREZP J (Non-Resident Cash Account opened Exclusively for Securities
Investments)#E1 T2 B 275 -
CRO-—FEMBERETERV &S - RERFEEZENER
20184 20194 20204
N 1144 1222 1286
KB 1055 1111 1082
WERE (FE) 1116 1156 1087
ERRIR : Bloomberg
- EETISRA
(B ZFETRRSHSN
1.3TmS 18N
IR BEATIB B RITIBN
RERHIE m1a
SIS EaHE FHRATIRE (R L
- (+iE25T) ’ (+iE25T)
2019 2020 | 2019 | 2020 | 2019 | 2020 | 2019 | 2020
AR SRS | 2283 2340 | 1485 | 2176 | 13938 | 14706 | 1579 | 1885
ERZKE : Bloomberg + World Federation of Exchanges -
2RISR
wHERMREER
e 5 2 i (;fJZ%
ESHISBE w= | e
2019 2020 e —
2019 2020 2019 2020
b St FE R P 2197.67 287347 1926.9 | 48516 | 1946.2 | 19559
E IR : World Federation of Exchange - Bloomberg -
(OO _FMSZIEER - R&GLE : AER - AR LHESFLES

(=)

I EMISE ZRE

MG SR ARE LM AT ARERSEE S EEEZETPRFREAF FEMER
5o W BREERSHU  WIRITELLAERRS - FLEERNEDAEEZSR BEEX
BH - RERERNEALE - EUFELTRETEVAEFLIMN - RED %
Weat - EFSEBREARWNIBNRD - FFESHUNRFILEFRS - LRBKERS A
ErEEEETHE - IIMIREF AT REBB20% U ERKTUEAERR B BN

o ==

_L

Fl

B 480

S=Eas
g =

===
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QR5EE : B—2#EH9:30~11:30 ; 13:00~15:00 -

B)RZH  KE
(HREHE : RESE
(S)ERIGEL . %8

(%]
— - TEREHE (E)

_EEFARE -

R
pic]
BN IR AR IFIERAEMEEETRRS -
%
maRERE -

BRI =R AR

(EERRREEEEEMR

BN E FEER(GDP)

HKD$698,318 (2020Q3) | B AREMS | US$50,100(2019)

KERRE
Real GDP (YoY%)

-3.5% (2020Q3) RER 6.2% (2020Q3)

R

BELBHE2020F 5 _FMKEE  F=FRE—LUE - At EEBRMREE 5
EIRIREE  NithEBESERMEBREE - UAEMTSEHIBHEZE PR

c RFEHMBERRIER - BERMEEREE L —FWMIK0.1%%E - £#F=
FHE FT2.8%(IE5] BIRTGETRI3.0%) - RILEEQEZEWRENER - ER
MEENCEERE - M - TR SR (ESEHMBER)NRIBBRERRER
RKF - BETMEEREES =FEELRT M3 5%  BEBRFE _F9 0%V
TRAREULE - 2020F B =F 55 - EEAMEERER2019FRE FEk7.2% -
EFE=FEEREYLOSER/RMER  TEEXZEEEMSH( LEZEAM) WiE
OFKKE - FE AL OARBIEMAASE - BREABIREFEKAFE - N LER
BRANBERFERSRES  REBLEESE - AEFRLSE - DAEERX KR
WE - BENREEZ  REEXMHEREEINM S =REBEREREMEE - S
AhiRiE R Iz RO PR N 4 d5 (510 - BERERSTHEERB I - KBREBR
RIENEBMNEESEERES - HFLIHHESTGRLE - HEYEERBEERN -
HEREBEEEENESRBEEER NEELE RINKEEES=FNEERTEH
AR - ZEMBRTRAENRFWEREZEBRZNE - BRAtEIEE =%
BMETRRSREIER - F2EMDNEEREERAFREENNE - A8 - ZEK
BREAHEEFNER) W ESRBERERNFE NEFTEBEST - BESER
FERWEARIBEERN B ARREENTEER - RENRXEEIRE
FBY BREEEESHEETHR2020FHNRKEEBERRABLAHES 2-
4 4% - BRBESLEIRINBEBAAEES  BREKEEHFEZEER - ~AF
BHSZ T -

EEZEXER
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BEEMFARBTERBIAAIRERY — - BERERERITHER N  FEEEZK
BE-RERMPL - E /\ﬁAT HRARL - INEEDMNE AT Z KB I ARIMNETS - F
BEHMREREE320[8%T - BILER - B8R KHEARBESEA - RIB
EIKRTERMEMNHE ( SWIFT ) ER - 2019F - EEREHE_ANBREAR
BESEH0 - AZKBEFEARBEFENS0% - ##22019F128 K - UHES -
BEEREMBEDMARE . - 2HAHARE= - LHATHEE2464% - BHE
#5J87,80018%=7T °

BEERLDABEZNRITMEMP L - FBHBIMXTAKBI4IECRNS
B REBEEEEEBRNMTERER  EEHALXAMGEMRT - EESEHA
TR - BETEHE - ER - B&E B EBE - EEXT KR -
BEZIMNEZRRIEPL - 2019FFEBHBLO2XERERB AT - HPLFE
EBINEMAIL - D RIRE22EBE XMt & - ERE  EBRMEBEATHEER
A1 -

RS
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AN BRERBEIZFI2ZA3 A LR T4 B oA S $£13.740.029 ¢ 1
% 11,536,831 Fu A4tk 445 3548 7 # 101004549458 F 48, 2 32 %1 » A R2,212,198
Tl A8 3 H 5%2  10500278285 5532 71 -

Bk oy B AA R

AN ERBL S DA EE A EA 0 BIRE001%E B TEE > @Y E
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FE BN

112 £ 5% 111 5
Boh A e R BN $172.361,464  $167,410,272
HEEPAN 68,945,598 109,919,067
A RN 3,292,512 3,458,694
A 3 $244,599,574  $280,788,033
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5B RIEE $27,994,192 835,861,154

ARNARBIRFERINFEHEAMELEE S AOLTR
34,175,500 7% -

() mE 8k

112.12.31 111.12.31
MEEH $29,198,901  $36,438,920
o # 6,304,616 6,123,267
3 B 22.894.285 30,315,653

BEI2EERINEEMRE EE 2B Mo FEmaE-t_RsHER
FA&}E a

29

117

20200417/R/B2416-01A-003A/B40



3 UBS

RABB ST A R 3]
(&5 B TR > B &% 8 Ba)

B. RGMARAFHZ 2%

ERMEEZINE

C. ABARMEZHMHZKEZRESE

mpmE &R

AFALMEFHMAEZHLSHR B

1124 & 1114
$6.373,986 $6,579.117
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FEFHEHEZAE
HERBAREAG RS $7.323,050 $- $7.323,050  $(1,464.610)  $5.858,440
& 3 $7,323,050 $- $7.323,050  $(1,464,610)  $5.858,440

11. FR 43 #1
REIRFRINIFEARAREAGIZAEZ AR TF

IR B X AR

12 4 % 111 %

R ICTE Sl

G PR 5 5
Aoy BB AR IS A R AR - 2,379,528
ST 4 B 2 A PR A AL A 2 R (1.405.163) (258.628)
dae iR Em

ML R R AL R EEGA

B 2 838 PR AR AL 32) B A (18,039,483) 130,207

74 (2,039) 497
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ARG RREFAMRAMARMIFREZLFREGE LT ¢

1125 % 11158
FRARBEESEE TN TR $(63,697.459) $(25.,851,655)
VAA S B ik R AR R B 2 AR (12,739,492) (5,170,331)
WA LT TR B A AR - 954
VAT B 208 B PR AT R R S B (1,405,163) (258.628)
BEAARE R/ AR ZAERYER (5.299.991) 5,299,584
k5B B AR A B S Y PR 4R AR - 2,379,528
AR 2 A (2.039) 497
SRR B 2 ITRF B B R A3t $(19.446.685) $2.251.604
MTFEEA M2 R FREE(AEIBER
RE 112 # 5
A
ESES HAe
HAn 8RR Hi HEH R e
i £ L
FERBATEREL X TRBRY S LR $186,277 $376,862 $359,429 $922,568
FEERBHMRLELEME L2 RBY LR 474,583 (865,488) - 388,095
BRI L ELHAEE X THRAGHREL 297,040 21,711) - 275,329
REARRB R - 17,525,913 - 17,525,913
HAbBE & 2 THRG R 60,881 244,907 - 305,788
AL AT FLF) B $18,039.483 $359.420
WG RE AR $1,018,781 $19,417,693
FENFAAHRLERLT !
WA MERE A $3,241,261 $21.280,744
BIEFIFE $2,222,480 $1,863,051
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BB EMELZTRAY T LE $1,076,238 $574.649  $(1,464,610) $186,277
AHARGBEMBLENALZTHREYHEEE 655,873 (181,290) - 474,583
MR I ELMAEEXTHRRAY N LE 315,426 (18.,386) - 297,040
HibmE 42 THpGFHER 566,061 (505,180) - 60,881
WA AR E A $(130,207)  $(1,464,610)
RIEMIFREEFA $2.613,598 $1,018,781
FENFTAEEHREZLERLT
WAL T RE A $3,371,468 $3,241,261
e mAREE $757.870 $2,222,480
A Ak ERRRIBAZEMELLT !
RE AR
BEFE BiA &% 112.12.31 1111231 mHBRTHRAFE
1115 $26,499961  $26,499.961  $26,499,961 12145
1125 61,129,604 61,129,604 - 1225
$87,629,565  $26,499,961

KRBT 2 BAPTIFRE A

HERA 124 12A31 84111 £12 31 A4k > A5 RWH| 2R 4T
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P38 9 4% R 5T

Ao BRI FEATRECHARBANZLCEREA 110 £ 4 -

e

33

121

20200417/R/B2416-01A-003A/B40



3 UBS

AR AR R

- HMABAR

4 Z 3L A PR 3]
(&FR A TRAN > B2 F LA RN

BaERRE -

34

122

RGN ERAR TR ) ZHEBATF
Mt A2 %52 B
B AL FE R ALES B
UBS Asset Management Switzerland AG ENEIES ¥ AR
UBS AG, Taipei Branch R3] 208 o 3]
UBS AG, Stamford Branch P NONE Y WA
UBS AG, London Branch P NONE Y WA
UBS Asset Management (Hong Kong) Ltd FONEIER ) PN
UBS Asset Management (America) Inc PN Y A
UBS Asset Management (UK) Ltd PN Y A
UBS Asset Management (Singapore) Ltd EONEES Y- P
UBS Asset Management Holding Ltd RN 2B 3]
M AR 2 E KL H FR
OF Tig:=
112.12.31
Rl 15 A\ % 4 RHME B R R S FlE 4%
FAbRd A
UBS AG ,Taipei Branch SATHE $378,360,726 1.110%~1.180%  $4,044.471
111.12.31
Rt AL % RHHE P S Al B4
H bR A
UBS AG ,Taipei Branch 48474 % $405,587,558 1.120%~1.130%  $1,945,474
A S BB LF R MR A ZRAT R RN R R B REREF TR
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Bl A% A& #% 112.12.31 111.12.31
R G A
UBS Asset Management (Hong Kong) Ltd $8.479.602 $6.034,654
UBS Asset Management Switzerland AG 8,019,266 14,054,201
UBS Asset Management (America) Inc 6,481,027 4,376,981
UBS Asset Management (UK) Ltd 4,532,200 1,189,307
UBS Asset Management (Singapore) Ltd 1,908,298 2.137.650
UBS AG, London Branch - 31,870,723
SO 439,762 274,347
& 3t $29.860,161 $59,937,863
Q) HEWHHEE

1 A G 112.12.31 111.12.31
HAE MR A

UBS AG, Taipei Branch $306,329 $288.931

(@) Kb AT 2 — B R A

M5 A G AR 112.12.31 111.12.31
HuHhA

UBS Asset Management Holding I.td $4.533,408 $632.089
UBS Asset Management Switzerland AG 3,233,812 1,054,306
UBS Asset Management (Hong Kong) 1,677,398 931,011
UBS AG, Stamford Branch 1,354,627 058,045
UBS AG, London Branch - 8,488,905
SO 6,712,168 479,424
& 3t $17,511,413 $12,543,780
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(3) & F
Ml A% A2 # 112 + & 111 F
R thA
UBS Asset Management (Hong Kong) Ltd $54,896,995 $45,838,844
UBS Asset Management Switzerland AG 48,547,254 63,038,360
UBS Asset Management (America) Inc 42,831,987 28,497,753
UBS Asset Management (UK) Ltd 16,725,600 9,726,828
UBS Asset Management (Singapore) Ltd 5,964,592 13,742,948
SO 2,900,774 5,257,520
=S t $171,867,202  $166,702,253
Ok =3 ¢
M A L4 112 &= 111 4
B4R A
UBS Asset Management (Singapore) $16,533,850 $13,502,099
UBS AG, Stamford Branch 14,052,644 10,139,790
UBS Asset Management Switzerland AG 12,518,097 4,621,270
UBS Asset Management Holding Ltd 11,316,509 4,908,261
UBS Asset Management (Hong Kong) 5,865,338 7,258,922
UBS AG, Taipei Branch 4,873,653 2,212,549
UBS Asset Management (America) Inc 4,858,793 540,594
H 2 6,226,192 9,519,323
& it $76,245,076 $52,702,808
QESNEES X S: 3V E& 7
112 &5 111 # 4
ECR R -] $16,050,000 $10,267,137
R AR A - -
Bty et A - -
& 7t $16.050,000 $10,267,137
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BILFIR
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1. 4-@b T B2 #558

ﬁ%‘i’\;}:

MBI ELEBTE
RERKETHRE
JEWCME AR (A B AR AR
HHFEe

& o

i 9Kt

WHBERATEZ R AW
H AL AT 3 — B R A
FeA & A

HmEaE

&
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112.12.31 111.12.31
$390,969,324  $421,159,409
35,535,704 66,998,090
56,812,330 56,819,845
$483317,358  $544,977.344
112.12.31 111.12.31
$17,511.413  $12.543.780
38,884,454 43,789,450
29,198,901 36,438,920
$85,594,768  $92,772,150

20200417/R/B2416-01A-003A/B40



3 UBS

RABB ST A R 3]
(&5 B TR > B &% 8 Ba)

2R P R RS
ARNNEAFERLTEUNZ 2B T EEIRARARANETRLE - K23 HEG
HELBIAUAG S EE L ER AL A AERA BT AR ESE RS
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By B

ANIEHEL B ERTIFRBEEZEW -

1= F B

ANINBIFFERBEXRERABRBREEZFE -

Y N

AN EEREE L EINFARATERBRERICA AR -

ARG ER BB ZERE N ESHH AR R SN SR DX E G
AE o Az a/ AN AN HEZ B AR 2 BERRABREER
24 BREFNRABRABRRADLE  RARESHERLTF !

L E S v LR R AE%EE > AN N EBEIIZAERLL
2R ARV 133,103 70 R4A83,317 7L -

WES Vs

HMERBRHEATHHEZ GG EREBTEZAABRERRRALRAETAS
2R An S A RE e E R AR ENBITERZANREHIRT -

A WA B Z ORISR S R B 2 AR R BRE > 05
FEHANELT  BERER —EEH A THE LA EARE HAR AR
RO 112 4 & 111 4 F 248 35 8 2 5198 im 44,594 LR 47.616 7 ©

8 T

AN B EFTEREUIMABITHRBEANES UAFRELEZHESUAIT
S8 EFZ R e -

38

126

20200417/R/B2416-01A-003A/B40



3 UBS

RABB ST A R 3]
(&5 B TR > B &% 8 Ba)

3.amh T B2 N R

U AR EowT B2 N ARE

T d 25 AR
AR & 112.12.31 111.12.31 112.12.31 111.12.31
2T A
BRPEARAEELEHEE
BERNERS $390,069,324  $421,159,409  $390,969,324  $421,159,409
TR (A AR 35,535,704 66,998,000 35,535,704 66,998,090
B AR A 56,812,330 56,819,845 56,812,330 56,819,845
A&k A
W BERAEEZLBRAE
E AR MGBA $17,511,413  $12,543,780  $17,511,413  $12,543,780
A& H 38,884,454 43,789,450 38,884,454 43,789,450
8 B 29,198,901 36,438,920 29,198,901 36,438,920

dAFREE 2 F BT AR GRER

UTFTEBZERANNEERAPEZIFEBRTARER > FildT

112.12.31 111.12.31
s % E % e b % Hme%
LwmEE
TR E
£ & $1,012,924.50 30,66 $31,057,665 $1,667,865.78 30.72  $51,231,937
3R ER - 36.43 - 302,940.53 33.23 10,067,541
A f 1k
WA g

* % $575,487.13 30.66 $17,645,362 $425,932.52  30.72 $13,083,804

Ao 3w R L1240 B BT LA FE S0 2309 48 5 4 51 25 (140.451) 7t B 1,492,233
Ko BRI BE S ABEHS EADELEN AR ERBRAS -
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KOREA 668.87 31.74
INDIA 342.03 16.23
CHINA 339.06 16.09
HONG KONG 206.40 9.79
SINGAPORE 173.56 8.24
PHILIPPINES 99.76 4.73
MACAO 88.84 4.22
INDONESIA 85.79 4.07
MALAY SIA 43.94 2.08
MONGOLIA 15.58 0.74
a5 2,063.84 97.92
IH=REEE
[&e
B EE
EE
B
MHES
MELEHEES)
BITEMEEE XEF B 49.70 2.36
HtEE(IRamE 2 38) (5.91) (0.28)
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SHINHAN BANK 3.875% 24MAR2026 KOREA 57.12 271
HONGKONG ELECTRIC FIN 2.875% 03MAY 2026 HONG KONG 54.96 2.61
KOREA NATIONAL OIL CORP 2.625% 14APR2026 KOREA 54.72 2.6
METROPOLITAN BANK & TR 2.125% 15JAN2026 PHILIPPINES 54.38 2.58
KOREA GAS CORP 2.25% 18JUL2026 KOREA 53.99 2.56
SP POWERASSETS LTD 3.25% 24NOV2025 SINGAPORE 52.78 25
LG CHEM LTD 1.375% 07JUL2026 KOREA 49.7 2.36
KOOKMIN BANK 1.375% 06MAY 2026 KOREA 47.35 2.25
PT PERTAMINA (PERSERO) 1.4% 09FEB2026 INDONESIA 47.51 2.25
HYUNDAI MOTOR MANU INDO 1.75% 06MAY2026 |KOREA 47.34 2.25
BOC AVIATION LIMITED 3.875% 27APR2026 SINGAPORE 46.52 221
EXPORT-IMPORT BANK KORE 2.625% 26MAY2026  |KOREA 45.72 217
BDO UNIBANK INC 2.125% 13JAN2026 PHILIPPINES 45.38 215
UNITED OVERSEAS BANK LTD 1.25% 14APR2026 SINGAPORE 44.51 211
BHARTI AIRTEL LTD 4.375% 10JUN2025 INDIA 44.09 2.09
PETRONAS CAPITAL LTD 3.5% 18MAR2025 MALAYSIA 43.94 2.08
ICICI BANK LTD/DUBAI 4% 18MAR2026 INDIA 43.63 2.07
ICBCIL FINANCE CO LTD 3.625% 19MAY 2026 CHINA 43.27 2.05
ONGC VIDESH VANKORNEFT 3.75% 27JUL2026 INDIA 43.13 2.05
BUSAN BANK 3.625% 25JUL2026 KOREA 42.41 2.01
HDFC BANK LTD/GIFT CITY 5.686% 02MAR2026 INDIA 41.74 1.98
SHINHAN FINANCIAL GROUP 1.35% 10JAN2026 KOREA 41.75 198
NTPC LTD 4.25% 26FEB2026 INDIA 40.73 193
BANK OF CHINA/NEW YORK 4.625% 26JUN2026 CHINA 38.06 181
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KT CORP 2.5% 18JUL2026 KOREA 36.1 171
STATE BANK INDIA/LONDON 1.8% 13JUL2026 INDIA 355 168
TENCENT HOLDINGS LTD 3.575% 11APR2026 CHINA 3411 1.62
JD.COM INC 3.875% 29APR2026 CHINA 34.18 1.62
SANDS CHINA LTD 3.8% 08JAN2026 MACAO 32.62 155
POSCO 5.625% 17JAN2026 KOREA 32.08 152
LINK FINANCE CAYMA 2009 2.875% 21JUL2026 HONG KONG 31.87 151
HONGKONG LAND FIN CO LTD 4.5% 70CT2025 HONG KONG 3154 15
MEITUAN 2.125% 280CT2025 CHINA 30.29 144
FAR EAST HORIZON LTD 3.375% 18FEB2025 HONG KONG 29.67 141
CNAC HK FINBRIDGE CO LTD 2% 22SEP2025 CHINA 28.83 137
HKT CAPITAL NO 4 LTD 3% 14JUL2026 HONG KONG 27.95 133
GS CALTEX CORP 4.5% 05JAN2026 KOREA 25.19 119
NONGHYUP BANK 4% 06JAN2026 KOREA 25.03 119
FORTUNE STAR BVI LTD 5% 18MAY2026 CHINA 24.82 118
MIRAE ASSET SECURITIES 2.625% 30JUL2025 KOREA 24.45 116
WOORI BANK 0.75% 01FEB2026 KOREA 23.61 112
LS FINANCE 2017 LTD 4.8% 18JUN2026 HONG KONG 22.62 1.07
MINMETALS BOUNTEOUS FIN 4.2% 27JUL2026 CHINA 21.82 104

ab: DLEPTAI A B GRS SR AL 0% L B

FEEBEADZMLEE

(M) REE—BEEZa BB OES
() BEZNEFFECE S NAV BB

i E & NAVEE ]
AAA 0.00%
AA 15.34%
A 33.47%
BBB 36.50%
BB 8.45%
B 1.68%
CCC and below 2.23%
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UBS {TW) Bond Fund Em Asian Mkts Bd 2026 (TWD) A*
* Contains estimated data.

BEMFEEDRE

UBS (TW) Bond Fund Em Asian Mkts Bd 2026 (TWD) B*

m
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* Contains estimated data.

UBS (TW) Bond Fund Em Asian Mkts Bd 2026 [USD) A*

8/31/2022

Time period 4/1/2014 To 3/31/2024

8/31/2023 —

UBS (TW) Bond Fund Em Asian Mkts Bd 2026 (USD) B*

3/29/2024

.

h o o

Ll

.

i

8/10/2020

8/31/2021

8/31/2022 —

Time period 4/1/2014 To 3/31/2024
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* Contains estimated data.
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* Contains estimated data.

UB5 {TW) Bond Fund Em Asian Mkts Bd 2026 (AUD) A*

8/31/2021
8/31/2022 —

Time period 4/1/2014 To 3/31/2024

8/31/2023

UBS {TW) Bond Fund Em Asian Mkts Bd 2026 (AUD) B*

3/29/2024

i, o N
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g
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Time period 4/1/2014 To 3/31/2024
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UBS (TW) Bond Fund Em Asian Mkts Bd 2026 (ZAR) A*

* Contains estimated data.

UBS {TW) Bond Fund Em Asian Mkts Bd 2026 (ZAR) B*

1050

e

10.00 —

e

950 —

9.00 -

850

8.00 -

750

7.00—

/

\

°

650

8/10/2020

8/31/2021

8/31/2022 —

Time period 4/1/2014 To 3/31/2024

8/31/2023 ?

3/29/2024

O RO TEEREEERaREUWsnic 28
L 103 104 105 106 107 108 109 110 111 112
(FTE#)B
$a 8 (FE g NA NA NA NA NA NA 0.1160 | 0.2900 | 0.2900 | 0.2900
)
(AE#5)B
$a 7Y (FE D NA NA NA NA NA NA 0.1550 | 0.4050 | 0.4050 | 0.4050
)
xE *
;ﬁgﬁ?ﬂB;; NA NA NA NA NA NA | 01200 | 03100 | 0.3100 | 0.3100
(R#)BE
R S) NA NA NA NA NA NA 0.1180 | 03100 | 0.3100 | 0.3100
(FAIE®E)B
FA(FR | NA NA NA NA NA NA | 02200 | 0.5900 | 0.5900 | 0.5900
IE\L\)
(=) RO TEERFEAEESFEEBEBE ZEFERM=
FARY 103 104 105 106 107 108 109 110 111 112
= ik _
gﬁiﬁé}g NA NA NA NA NA NA | -0.70% 1;5 T 379% | 063%
AR RIAR (e}
(T =#5)B 1475
a8 (FE D NA NA NA NA NA NA -0.92% [y -388% | 067%
IE\L\) °
i -
%\g(%g)‘ NA NA NA NA NA NA 2.38% 18/'41 -11.82% | -2.24%
*R RIE (o)
(AE#)B NA NA NA NA NA NA 238% | -1060 | -11.73% | -2.08%
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B (A %
)
;ﬁg;;;ﬁ NA NA NA NA NA NA 2.50% _15/22 -13.28% 0.63%
%ZE?;DE?;;? NA NA NA NA NA NA 2.46% -13/'31 -13.27% 0.60%
gj&%;ﬂ)giﬁ NA NA NA NA NA NA 1.34% -11;96 -12.80% 0.10%
gj%fg;étf NA NA NA NA NA NA 1.33% -13/'04 -12.87% -0.63%
;??jf;ﬁi)gﬁ NA NA NA NA NA NA 1.26% -8.42% -9.44% 452%
EEASE
SRR | NA NA NA NA NA NA | 125% | -834% | -9.50% | 4.56%
=)
(M) AFFRBEHEIH—Z  AESFEEEERO—EAR - NMER - —F - =%F - A%F - +F
REESHTARE Y REHEME (%)
S R— HEERw
g8 | ZemuA | P50 | FEE ) gros | mEss | BERE | @Ete | BEAN
5 8
(FTE8) Al 109/08/10 | 552 3.10 509 | -11.66 | NA NA | -13.33
R (B7E) : : : - .
(3 & H%)B
SR (EF | 109/08/10 | 549 3.08 512 | -11.90 | NA NA | -1378
=)
(NEE) A - ) ]
Cme | 109/08/10 | 064 | 275 267 | -21.66 | NA NA 2043
(NE#)B
SR (R | 109/08/10 | 0.63 264 | -252 | -2154 | NA NA | -20.40
=)
gﬁgé%? | 109/08/10 | 1.34 4.00 005 | -2136 | NA NA | -2044
sy | 109/08/10 | 136 | 404 | 011 | -2140 | NA | NA | -2054
ﬁ;ﬁg* 109/08/10 | 157 344 | -092 | -2086 | NA NA | -20.90
(H#)BE
i | 100/08/10 | 161 339 | -090 | -2152 | NA NA | -21.59
EEL) ] .
o | 1000810 | 239 5.45 375 | -1114 | NA NA 10.13
(BB
SR (ER | 109/08/10 | 241 5.62 379 | -11.10 | NA NA | -10.06
=)

- RIOEhEESFEESZERR

FE 108 109 110 111 112
ES NA 1.43% 2.56% 0.64% 0.64%

i BRXR . BREFREGTZAVREESRRIEZER (1 RSFEENEFA—FEE R5M ;
SRR ZEA—KEE REE  RIEREMERS ) STIESFEEBEZLER -
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L S
CHINA _ SL iR

BAIDU INC (REG) 1.72% $ 11422525 10,885,592 0.06 0.06 0.54 042
09APR2026

BANK OF CHINA/NEW YORK 36,831,319 = 0.24 . 1.73 -
SER EMTN (REG) (REG S)
4.625% 26JUN2026

CENTRAL CHN REAL ESTATE 3 3,579,797 G 0,20 > 0.14
(REG) (REG S) 7.25%
16JUL2024

CENTRAL CHN REAL ESTATE = 5,086,258 - 023 = 0.19
(REG) (REGS) 7.5% 14JUL2025

CHINA EVERGRANDE GROUP - 12,411,109 - 0.12 - 0.47
(BR) (REG S) 8.75% 28JUN202S

CHINA OIL & GAS GROUP 5,460,609 5,127,295 0.05 0.05 0.26 0.20
(REG) (REG S) 4.7% 30JUN2026

CHINA SCE GRP HLDGS LTD 1,214,886 7,849,111 0.19 0.19 0.06 0.30
(REG) (REG S) 6% 04FEB2026

CHINA SCE GRP HLDGS LTD 762,293 5,146,586 0.08 0.08 0.04 0.20
(REG) (REG §) T% 02MAY2025

CIFI HOLDINGS GROUP (REG) 3,293,114 12,903,615 0.32 032 0.15 0.49
(REG 8) 5.95% 200CT2025

CNAC HK FINBRIDGE CO LTD 27,588,440 26,380,876 0.16 0.16 1.29 101
(REG) (REG S) 2% 22SEP2025

COUNTRY GARDEN HLDGS 5,639,064 56,830,831 0.44 0.60 0.26 217
(REG) (REG $) 4.2% 06FEB2026

ENN CLEAN ENERGY SER REGS 11,502,825 16,227,001 0.06 0.08 0.54 0.62
(REG S) 3.375% 12MA Y2026

FORTUNE STAR BVI LTD (REG) 20,325,883 19,039,157 0.18 0.18 0.95 0.73
(REG S) 5% 18MAY2026

HAIDILAO INTERNATIONAL H 7,047,606 6,633,552 0.08 0.08 033 025
(REG) (REG S) 2.15%
14JAN2026

ICBCIL FINANCE CO LTD SER 41,727,006 - 0.47 ~ 1.96 -
REGS (REG) (REGS) 3.625%
I9MAY2026

JD.COM INC (REG) 3.875% 32,955,012 5,842,038 0.22 0.04 1.55 022
29/04/2026

KAISA GROUP HOLDINGS LTD 1,872,709 10,145,528 0.32 0.48 0.09 0.39
(REG) (REG S) 9.95%
23JUL2025

KWG GROUP HOLDINGS (REG) 995,043 5,999,328 0.13 0.13 0.05 023
(REG S) 6.3% 13FEB2026

KWG GROUP HOLDINGS SER 2,032,964 12,636,969 033 033 0.10 0.48
EMTN (REG) (REG S) 5.95%
10AUG2025

MEITUAN SER REGS (REG) (REG 28,982,519 27,425,070 0.13 0.13 1.36 1.05
$)2.125% 280CT2025

MINMETALS BOUNTEOUS FIN 21,085,307 = 0.10 - 0.99 -
(REG) (REG S) 4.2% 27JUL2026
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CHINA

NEW METRO GLOBAL LTD $ 10,173,510 26,985,212 0.32 032 048 1.03
(REG) (REG S) 4.5%
02MAY2026

POWERLONG REAL ESTATE 3,775,083 12,448,502 0.70 0.70 0.18 0.48
(REG) (REG S) 4.9%
13MAY2026

RED SUN PROPERTIES GRP 9 6,533,165 . 0.44 . 0.25
(REG) (REG S) 9.7%
16APR2023

REDCO PROPERTIES GROUP 1,617,595 7,270,208 0.87 0.87 0.08 0.28
(REG) (REG §) (SER EMTN)
9.9% 17FEB2024

RKPF OVERSEAS 2019 A LTD - 10,035,681 . 0.15 - 0.38
(REG) (REG ) 5.9%
0SMAR2025

RKPF OVERSEAS 2020 A LTD 9,644,349 2 0.26 - 0.45 .
(REG) (REG S) 5.125%
26JUL2026

RKPF OVERSEAS 2020 A LTD 1,579,261 24.303,204 0.04 0.22 0.07 0.93
(REG) (REG S) 5.2% 12JAN2026

SUNAC CHINA HOLDINGS LTD - 2,654,462 . 0.07 . 0.10
(REG) (REG S) 6.5% 26]JAN2026

SUNAC CHINA HOLDINGS LTD i 1,332,558 = 0.03 - 0.05
7% 09JUL2025

TENCENT HOLDINGS LTD SER 23,839,300 2 0.16 X 112 .
REGS (REG) (REG S) 3.575%
11 APR2026

WANDA PROPERTIES INTL CO = 11,064,246 g 0.07 = 0.42
(REG) (REGS) 7.25%
29JAN2024

WEST CHINA CEMENT LTD 4,489,989 5,252,368 0.03 0.03 021 0.20
(REG) (REG S) 4.95%
08JUL2026

YANLORD LAND HK €O LTD . 5,864,136 . 0.05 . 022
(REG) (REG §) 6.8% 27FEB2024

YUZHOU PROPERTIES CO LTD 4,803,532 6,973,718 037 037 023 027
(REG) (REG §) 7.375%
13JAN2026

ZHENRO PROPERTIES GROUP 304,789 1,350,016 0.21 021 0.01 0.05
(REG) (REG S) 6.63%
07JAN2026

320,966,532 372.218,089 15.08 14.22

HONG KONG

FAR EAST HORIZON LTD SER 27,820,867 20,090,557 0.32 0.25 130 0.77
EMTN (REG) (REG S) 3.375%
18FEB2025

HKT CAPITAL NO 4 LTD (REG) 26,929,571 6,248,118 0.12 0.03 1.26 024
(REGS) 3% 14/07/2026
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. RS 112.12.31 1111231
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HONG KONG e S
HONGKONG ELECTRICFINSER § 64,698,927 63,112,346 0.29 0.29 3.03 2.41
EMTN (REG) (REG §) 2.875%
03MAY2026
HONGKONG LAND FINANCE CO 63,856,318 74,873,581 035 042 299 2.86
LTD 4.5PCT 7OCT2025
LAI SUN MTN LTD (REG) (REG 5,772,895 - 0.08 : 027 2
$) 5% 28JUL2026
LINK FINANCE CAYMAN 2009 30,688,691 30,193,914 0.21 021 1.44 116
SER EMTN (REG) (REGS)
2.875% 21/07/2026
LS FINANCE 2017 LTD (REG) 18,627,601 - 0.23 . 0.87 -
(REG §) 4.8% 18JUN2026
LS FINANCE 2025 LTD REGS - 35,443,850 . 047 - 136
4.5% 26JUN2025

238,394,870 229,962,366 1016 8.80

INDIA

ADANI TRANSMISSION LTD 5 10,985,267 . 0.08 - 0.42
SER REGS (REG) (REGS) 4%
03/08/2026

BHARAT PETROLEUM CORP 12,081,819 11,817,566 0.08 0.08 0.57 0.45
SER MTN (REGS) 4%
08MAY?2025

BHARTI AIRTEL LTD SER REGS 60,679,685 65,566,253 020 022 285 251
4.375% 10JUN2025

DIAMOND II LTD SER REGS 12,330,638 . 0.10 7 0.58 &
(REG S) 7.95% 28JUL2026

GREENKOC SOLAR MAURITIUS 14,968,774 14,034,716 0.09 0.09 0.70 0.54
SER REGS (REG) (REG S)
5.95% 29JUL2026

HDFC BANK LTD/GIFT CITY 40,478,510 2 0.17 = 1.90 -
SER EMTN (REG) (REG S)
5.686% 02MAR2026

ICICI BANK LTD/DUBAI SER 63,167,274 123,739,547 0.26 0.53 2,96 473
REGS 4% I8MAR2026

ISW STEEL LTD (REG) (REG S) - 5,889,328 - 0.05 - 0.23
5.375% 04APR2025

NTPC LTD SER EMTN (REG} 63,594,009 140,860,687 0.42 0.95 298 539
(REGS) 4.25% 26/02/2026

ONGC VIDESH VANKORNEFT 63,969,057 133,806,488 0.36 0.78 3.00 5.12
(REG) (REG §) 3.75%
271UL2026

PERIAMA HOLDINGS LLC/DE 13,671,237 12,950,634 0.06 0.06 0.64 0.50
(REG) (REG S) 5.95%
19APR2026

227

20200417/R/B2416-01A-003A/B40



% UBS

£ ®
1121231 111.12.31

&
INDIA

REC LIMITED SER GMTN (REG) § 9,110,201 8,872,315 0.05 0.05 0.43 0.34
(REG S) 3.375% 25JUL2024

SHRIRAM TRANSPORT FIN SER - 6,097,260 - 0.08 . 0.23
REGS (REG S) 5.1% 16JUL2023

SHRIRAM TRANSPORT FIN SER 14,776,858 28,301,245 0.13 0.25 0.69 1.08
REGS (REG) (REG S) 4.15%
18JUL2025

STATE BANK INDIA/LONDON 34,092,020 - 0.20 - 1.60 -
SER GMTN (REG) (REG S)
1.8% 13JUL2026

TATA MOTORS LTD (REG) (REG 12,203,332 12,097,001 0.13 013 0.57 0.46
S) 5.875% 20MAY2025

VEDANTA RESOURCES - 31,771,246 - 027 - 1.22
LIMITED SER REGS (REG 8)
9.25% 23APR2026

415,123,414 606,789,553 19.47 23.22

INDONESIA

BANK MANDIRI PT SER EMTN 6,106,792 6,017,949 0.04 0.04 0.29 023
(REG) (REG S) 4.75%
13MAY2025

MEDCO OAK TREE PTE LTD 18,397,258 44,117,629 0.13 0.28 0.86 1.69
SER REGS (REG) (REG S)
7.375% 14MAY2026

PERUSAHAAN GAS NEGARA - 6,122,219 - 0.02 - 0.23
SER REGS 5.125% 16MAY2024

PERUSAHAAN PENERBIT SBSN 6,160,481 6,149,949 0.01 0.01 0.29 0.24
INDONESIA I (REG S) (REG)
4.55% 29MAR2026

PT PERTAMINA (PERSERO) SER 54,257,020 52,070,090 0.19 0.19 2.54 1.99
REGS (REG) (REG S) 1.4%
(YFEB2026

THETA CAPITAL PTE LTD (REG 5,493,694 33,071,131 0.08 033 0.26 127
S) 8.125% 22JAN2025

90,415,245 147 7 424 5.65
KOREA

BUSAN BANK SER GMTN (REG) 63,658,665 61,463,023 0.88 0.88 298 235
(REGS) 3.625% 25]UL2026

EXPORT-IMPORT BANK KOREA 29,258,981 3,732,111 0.10 0.02 1.37 0.22
(REG) 2.625% 26MAY2026

GS CALTEX CORP SER REGS 24,268,432 - 0.27 - 114 -
(REG) (REG S) 4.5% 0SJAN2026

HYUNDAI CAPITAL SERVICES 14,134,273 - 0.08 - 0.66 -
SER REGS (REG) (REG S)
1.25% 08FEB2026
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111.12.31

&
'S 8. 50 112.12.31

#* :
KOREA

HYUNDAI MOTORMANUINDO § 45,270,708 42,337,077 0.53 0.53 212 1.62
SER EMTN (REG) (REG §)
1.75% 06MAY2026

KIA MOTORS CORP SER REGS 13,279,024 12,747,163 0.15 0.15 0.62 0.49
3.25% 21APR2026

KOOKMIN BANK SER REGS 45,346,867 - 0.32 - 213 -
(REG) (REG §) 1.375%
06MAY2026

KOREA GAS CORP SER REGS 51,943,983 50,204,825 0.45 0.45 2.44 1.92
(REG §) 2.25% 18JUL2026

KOREA MINE REHABI 1.75% 19,873,367 13,602,214 0.14 0.10 0.93 0.52
15APR2026

KOREA NATIONAL OIL CORP 64,336,194 122,205,575 0.44 0.86 3.02 4.68
SER REGS (REGS) 2.625%
14/0412026

KT CORP SER REGS (REG) 34,749,119 . 0.30 - 1.63 -
(REGS) 2.5% 18/07/2026

L.G CHEM LTD SER REGS (REG 47,701,598 45,663,030 0.34 034 224 175
$) 1.375% 07JUL2026

MIRAE ASSET SECURITIES 23,378,681 21,959,171 027 027 110 0.84
(REG) (REG §) 2.625%
30JUL2025

POSCO SER REGS (REG S) 31,017,340 = 0.14 a 1.45 2
5.625% 17JAN2026

SHINHAN BANK SER REGS 60,754,287 76,315,018 0.41 0.53 2.85 2.92
3.875% 24MAR2026

SHINHAN FINANCIAL GROUP 40,015,945 38,375,854 0.28 0.28 1.88 1.47
SER REGS (REG) (REG $)
1.35% 10JAN2026

SK HYNIX INC SER REGS (REG 12,449,431 - 0.05 - 0.58 -
$) 6.25% 17JAN2026

621,436,895 490,605,061 29.14 18.78

MACAO

MELCO RESORTS FINANCE SER 17,787,128 21,567,967 0.12 0.16 0.83 0.83
REGS (REG) (REG §) 5.25%
26APR2026

MGM CHINA HOLDINGS LTD 18,134,641 23,074,956 0.08 0.11 0.85 0.88
SER REGS (REG) (REG S)
5.875% 1SMAY2026

SANDS CHINA LTD SER W1 31,388,400 29,953,913 0.13 0.13 147 115
(REG) 3.8% 08JAN2026

STUDIO CITY FINANCE LTD - 5,359,485 . 0.04 s 021
SER REGS (REG) (REG S) 6%
15JUL.2025
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RE——=

&
HAES 112.12.31

. 111.12.31
L S
MACAO
WYNN MACAU LTD SER REGS  § 18,015,354 29,616,967 0.06 0.11 0.84 1.13
(REG) (REG S) 5.5% 15JAN2026
85,326,123 109,593,288 3.99 4.20
MALAYSIA
PETRONAS CAPITAL LTD SER 6,040,344 5,961,567 0.01 0.01 0.28 0.23
REGS 3.5% 18MAR2025
MONGOLIA
MONGOLIA INTL BOND SER 15,009,391 13,295,574 0.08 0.08 0.70 0.51
REGS (REG) (REG S} 5.125%
07APR2026
PHILIPPINES
BDO UNIBANK INC SER EMTN 66,246,752 150,872,549 0.38 0.90 31 5.7
(REG) (REG §) 2.125%
13JAN2026
METROPOLITAN BANK & 63,351,234 153,290,052 0.44 111 297 5.86
TRUS SER EMIN (REG S)
2.125% 15JAN2026
129,597,986 304,162,601 6.08 11.63
SINGAPORE
BOC AVIATION LIMITED SER 62,783,512 142,049,782 0.28 0.65 2.94 543
REGS (REG) 3.875%
27APR2026
GLP PTE LTD SER EMTN (REG) 10,218,169 55,236,684 0.05 0.22 0.48 2.11
(REG S) 3.875% 04JUN2025
SINGTEL GROUP TREASURY P 6,013,792 5,901,727 0.04 0.04 0.28 0.23
SER EMTN (REG) (REG S)
3.25% 30JUN2025
SP POWERASSETS LTD SER 62,803,917 £2,349,012 030 0.40 2.94 3158
REGS (REGS) 3.25%
24/1122025
UNITED OVERSEAS BANK 28,442,732 - 0.13 - 1.33 -
LTD SER REGS (REG) (REG
§) 1.25% 14APR2026
170,262,122 285,537,205 7.97 10.92
i Haat 2,092,572,922  2,565,674,271 98.11 98.16
BAES—ERER(MEE(—)) 29,700,250 25,591,622 1.39 0.98
FAE T AR A KR AN 10,682,168 22,492,462 050 086
R A $_ 2,132,955340 _ 2,613,758.355 100.00 100.00

Bl RFARSERTRALT LR RR AR %A R THE -
B I RTAMAPRET N R RE001%E  FTHE -
B EREHNTBBRTEEE M

W
I
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AR 2026 F 5] 4

RBE———%X&

MiPRAE
® A o S S
#AMA 92,080,518 4 122,388,757 5
i 9.938.411 1 6834239 _ -
wA St 102,018,929 s 129.222 996 5
f M
8% RMEE(ZIAX) 11,893,122 1 13,673,771 1
% 2 BuEi(=) 3,092,214 - 3,555,180 -
& 3en i 190,000 - 190,000 -
£ & 60 - 60 -
M4t 15.175.396 1 17.419.011 1
AMFRTREL) 86,843,533 __ 4 111,803,985 _ 4
R o4 54 SR (449,389,518)  (21) (308,398,422) (12)
EXRFNFAE (ML) (ML) (249,278,119)  (12) (209,822,130)  (8)
AXRARAHFHE oGP )(FEL) 168,108,434 8 (54,121,716)  (2)
KA (REE(w)) (37.087.345) __ (2) (38,972,623) __ (1)
MESFRE $_ 2132955340 _ 100 __ 2,613,758.355 _ 100
EFK: [i FHEE:
i
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FEHTEMNFRZINFREIMNFRETBRR ALK SN HARKRIMEHFZELR
FINECHRTAAGEXBEA— S E - REBWIEL BRI G ATELEZH A EM
X FHCTAREAFAFKBA-RE - ARFAR oL EM R0t AR 9R
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RE¥HRFMEALZTRARAZZEFARTATANE K5 - ¥
ARBRZAFEIRBERFEAFRBE  FIREARATRIAFRME - HE -
RESMIEXSBSFMESTE AN HRANMEEL 2 HEFRBE 75
ARAFTAMBXBA—EE FRAKNOXEHE@eF  FIAATOMKRFPAL
TRTAMAFEG  7PIHATATARE - PURIMD -
(REPH
BTSSR EQ  BRENEASEFIKTFRTIQENARLEAHER
HEABEHZUALKEA HBRATFH -

W FARNHE - FHABKAALEHZEZRR
AR AEIB NG IREM %Y AU AR AN > LA H PN - S REGE AMFHE
HHRAZHARATAE AN - KRERRAZRILT|AMVE - TRERTREENFA
AR EWEARLMHRARA A RI R EXRHNT » F o ERZ G5HE3 RER -

E~EREHE WA

(—)RATHF K
112.12.31 111.12.31
# % # &
;A % ¥ &AW BYe®m = Me¥ed
EMAER

M e ¥ $ 2,851.692.00 2,851,692  2,579,534.00 2,579,534
* 7T 668,908.93 20,558,916 713,120.64 21,898,508
AR 1,087,979.60 4,695,573 13,865.60 61,521
P! i 7,713.51 161,282 12,135.60 253,222
& #F W 846,929.57 1,406,075 429,543.91 776,749
B 7 785.47 26,712 674.14 22088
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B ZHAEAAETRZLRAATRYE LR THRIEHE + AL LBHRA &3
MBHEBHEMELETRIRESL -
AESRB—— S ER———FRERLRBARTERLORTLIrRRZIES
2% 4 %] 537,087,345 T % 38,972,623 7
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12 12in7 s 8,819,973.90 635,267.50 1,089,936.00 99.076.00 1, I_C_Z_,MOO
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HEEMAR - 2B AR

USD  9,725,000.00
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