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HERBMFEZETERKBIRTT - CoCo Bond AFIREEIRITINHEI A ZE MR RIEER
b - BERITUBTZSERAREE  BEESREERTIFE - (BELIETT CoCo Bond HIA
RNEE HELSARERKREER MAZEE LiRGRE At XBRBERRTZREFI CoCo
Bond FRAZERIBEAEABEERMWEETH -

—R&M= - CoCo Bond BRARES - BEMERIEFFER —MKRES - BEELIEMNSH
ig® - 55— HE - it CoCo Bond EBEXRUHS - FItE—EEMRFIRSHNER
EFAREE AT ANREEZRE - LHEIBALE—RRITAETINEERES - CoCo
Bond BEFIRAZRE -
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R #ZERE CoCo Bond EEEHRAKRENRTEEEREEO - EKIREEEEE
Z#58 CoCo Bond £ - IS - —MROJEBRIRTIZHNRZALAEL - MEHRE - B
A H&R CoCo Bond EFRREEMUREREEETY - EFZEEERNTIZSEEAR -
AZEPERITSEETFHEKEREAFY -

AESEREZOE2{E% (Contingent Convertible Bond, CoCo Bond) Z#2 €% - K
FHBAXEEFEEBEZERZT -

2. BE#iBKRULEE B3 (Total Loss-Absorbing Capacity, TLAC)
B8 KR ULAE S (Total Loss-Absorbing Capacity, LI 18 TLAC){&E% :
MI\K R EE N ZHERMEBEZ S Z (Financial Stability Board, FSB)A% 2015 £ 11 HFr#
HZBIRRE BEERREIRAKUEERIRTT(G-SIBs)BEAMAIRENGFEET - LIKIEFE
BEXBEBRAREEMBAFMBEIREDE -
TLAC B HiF#E Fiti CoCo Bond il - ZEBEHF B TREBER ZIKEZM A A ILIRTT
Z—  HFBTHESRE TLAC BB IR  AAGREARN SRR THRIBERESERES
REEARLURER - FEEXNEEBRBERETRANZZESER - BHBRREER
(EZEER - BAikEfMtBER 2 T ERAEREZEES R EN N O AEH BB S RE
AR REFEEGELER - EREAEEER -
AT ESREEINHERMEE  G-SIBs BREERESEFRBEARENEBERT - &l
WMEBENAEEZBEFNE S ; BRAKRERZREINHEBIEEHR - RTAREEFESE
SHRAAREMBERT - $ZEFBRATLER -
AEESREREBEIBKXRULEES (Total Loss-Absorbing Capacity, TLAC)EHF Z €8 - K
SRBFAEEFEEBEZAESZ T -

3. REREH

Bfl— BRIREERERER 100 =TMESO#ER{E% (CoCo Bond)# 5t 100 E=TT -
ZEFBEZT 9.00%MF 2 EAEFHAEABEINE 9 BZTHR, REAFH 3 F&-
BITIRITHNEFTBEERER T ERARBEERKER - FRIBRKSIHKE - ZEIOEIRE
%(CoCo Bond)#BERMEER - BRRAHREEZBHESTEIREZ(CoCo Bond)
fY 100 B=inEES 150 BRIRTTIRR - BMRZBITIRTTAIRER 035 5 ; REA
BERUWA S FBER 27 B RERAKRTR(150 Bk < M2fE 0.35 =) IREEER 52.5
BETT - GFHASR 795 B - MREABEERSUEREZ(CoCo Bond)R|EfAR
SEFAIER 20.5% - KRARRIKEAMFKEZBRGEURRIRERE -

BAZ . RBRREEHAEES 100 =Y TLAC B4 100 B=TT - #EHFE8FEZM
7.00%0% R - BEMEFFHAEABFNE 7 BET , REAKAEIFE - BTANEFEE
RERETERARKERRKEGTNRES BRI - MBRIBKRKS|HE - TLAC BEHHER
B 50%FE; REABRWA 355 21 B FEHKEBRIE S0%EEXERT 50 BT
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BETIAR 71 BT - BIREALNERE 29.0% - RRKKIRE ARMEIE ZIBERGEURR
AR ZEEER -

4. FERERR . F [(BEE@R] N RERRBZIFE -

(BRAESRENTEBGRZEMENE RS 2 EEE T RITEES ]

1. TTAEBEERZERSMERBNZARAZERX  BERMHAERARBE,TH - ERW
PTEEERZEEESMEGR - BEEAEAOR (Credit Default Swaps ; CDS) - EREXN
RIFIEE (A0 CDX £2 iTraxx) - EFEZE# (Credit Options) &% - DUFERAR CDS #2 CDS
FEWES .

-ERELRIR (Credit Default Swaps ; CDS) : EREARBEXNANRBENES ZEHR
2 BEERREESFREZGERAREES  ERAREEAOEAXN—TEEB2ER I
REBEREYN EHRFTSHAR FEHMEEEHRSHR EEAFHEEATENEENIEX -

-EREARIRER (EREBARBTIE) . GRAREEFRFOELIMZEN - FERER
HNEEZBEBEZAEDLEE - BHEBHES ZES  EAHEX N ZERABIRBAE#
5 BHARMOUSBEABARBESHN 2 FENE  BESRTHREZEHARR -

Bl X BHE Y G5 HEAEHEEEER - B1THE X 2GRNSR AA - BTHEY RIS BB -

XBHZZERABARMAEZRESER 10 BEARR - MY EFNEREE 50 EEALR -

B— : ENEETE BAFHBAABEBRUKINEAFREREABARMBANE ZEBE

B BN WEDA LFIO0 Hurrd Kaie MBE KNFP W0OO
L e ——— "

oy |yt e

Ml i S1 F UPFP SMOU Brws il BELL ZAUE BOUD Kitemes A4 S0 FAI0 TROO Seewntinn
QAP PET AT Gl - -3 A4

- A0G8 .Y

HEERENRRENFEMBARRERREHEN EREREESMEZENGS FlEx

FHWEERHBEx ERENRBESHNFERE)
Bign - ARITULY BERENEE - SHEEE 1000 B2 EHRE - SFFER 50 EEE

(BREXFS 0.01%) - 7&H 10 F - HERZEESHSH - ARTEFRS 0.005 x 1000

e —

g « 10 = 50&5w
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% UBS

ERENTR (REY)
BEEE
BERRE F (xR
HA

EaofE

-ERES IEREARKRENMESR  ERSHERENSS BT uEZEHNENGE

b BEHEE  WE WEHMHNEBEHSH - EHASGRER  SRRESHIFEBU

P REASIN  WENBEEZBRRE—NHRERRERT :

BRRE . CHEREENRXEHSATEZENEERBE RS THBHXIZEES

HZEBEE -
Bl - X RIEBREBEBELN  ERXBEFZHEENEEEZ 8% - BRERIREAFA 10,000 5&
X &% (85REER 1000 7o) - WHEAEE 1000 BT ZEREARBEH  ZBREATR X
&% (HRhEERN 80 Bn)BRAERRER,  WESEHZHEXNHEEAEE (1000 &
7T) °

ERESZIE (BREEY)

EnES

-REEE . GRAREEANEAXNBESHBEMEBEYEZE - GAREESRAEREAR
HES  EtBEF TRSEERE—FEESA -

Bl - B EERAIMZ X ESFAENEE - BABE 1000 Bo2ERAKRE - BREREF

BXES ELMEGD  ERFREESFXZN BES 920 &7t (1000 BoEHEERE 80 &

JThE)

-EREATIRIEE  ERENIIRIEEH (10 CDX # iTraxx) AREERTEKRBEZERENIR
BMENMEER)ZEERIR - REAUBILHE —EFEREARKREN IR 22
ANEBEAGHRE ERZERABARIRIEHEZRIIEIE CDX ISR iTraxx 25115
£
= iTraxx : Markit iTraxx 1EEILIEERZRRNBERFRE - Eao JSHEUH ~ 220

hERED RIEMNEM TS EREREME 2 MO ESRNFAEM - DS K 2 ERIRRIBE

REFREE ZOEEE TEMRKEMG EERE BEERS ZaRNZmin -&EImT
188 EXl A | RER |EE | FHEAH B1% M=
QAZ?ZR{('T ITRXASIAXJIG 156 |1 |syR [100 |2021/12/2099.13 117.02
MARKIT ITRX
NUSTRALA 221 26 |1 |sYR [100 [2021/12/20/10005  |98.19

MARKIT ITRXEURSNR |26 1 5YR 100 [2021/12/20]100.50 89.28
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FIN12/21

MARKIT ITRX EUR SUB

FIN 12/21 26 1 5YR |100 |2021/12/20{94.58 207.95

MARKIT ITRX EUR

XOVER 12/21 26 1 5YR |500 |2021/12/20|109.22 292.90

MARKIT ITRX EUROPE

12/21 26 1 5YR |100 |2021/12/20|101.46 69.96

MARKIT ITRX JAPAN

12/21 26 1 5YR |100 |2021/12/20|102.23 53.92

ERRIR : Bloomberg, 2017/01/11
= CDX: Markit CDX 158 AMZEZEGE  RERNREEEHE Markit CDX IEERES
#% ~ Markit CDX 1b=EIERES AR - Markit CDX ¥EMISS 25158 - SAIWF -

8 25| |k | X8 | =8 | ®mA EtE e
';/'Z’jzRf'T CDXEM26 |50 |4 5YR |100 |2021/12/20 | 93.73 93.72
MARKIT

CDX.NAHY.27 12/21 27 1 5YR | 500 |2021/12/20 | 106.34 106.35

MARKITCDXNA.IG.27 | 57 |4 5YR | 100 | 2021/12/20 | 10158 | 66.08

12/21

BT : Bloomberg, 2017/01/11
EREARBIEH ZEAMBEER  FEGRERATRSEZIBHNRZBIIN CDS BE
b WREPREBURENSHILIEIMEBMARRS - BEEEEEHEHBNEGHNZ
% BHEEEEAEZ  EAREENNSHNEWIIR - BEGHATINE AERERNH
BES  REWRIEBE (FHS 1~N); MBEHRINTEE2= -4t +FHZ
FEREIRBEL -

11 BEREFZENUESOTEEGRZERERBEMmR S ZIREREH.
(1) EHEAZRECESE M RIDRSMSREBEEHSETRS ZERERENR

Baea -

(2) ILFRRERR F AR REAREEFMEGENERZSEZRIRI EFEESMS - R

©)

HAREZEZ - Mo EMBZ B HEAREKE ERRHABENMERTE - 4l
M REEERE-EZEURKEREBIIFRESRESTS - RIRZF EER A EFrE iR
WEZERENAEBEIFRESRESFTHEZERER 2R EEMN 2 AR NAE—HE
XEBIFREFREZFE MM CDS PR CDX.NAHY lREZRBEEBERE Y
SEMEFERSY - AUt - EXBIFRESRESHHEERABEPZE - TEERERSE
BIIFRESRES B ZHESRN AR 2 ERERKE ARSHES ZEWRIFEEM
BHE - AZSESUEILUERIL— CDX.NAHY 58 ABR B R TH -

MEEISEBIFRESRESHHERLEE COXNAHY R CrIMHERI M ERAR:
EEIFFRESRESDHERE(EE CDX.NAHY 158

ERIHR: Bloomberg, 2017/09/14)
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LFE9TRUU

t 09/13/17 Y 5. 54 3.67 ( 3.79
Buy (RESACININGE BN - Sell HEIRNEREGED 96 Actions 90 Exiit Spread Analysis
= - == s T - URTYETYEY o el = 190/

| 7} )
L Lo =X 0] | 2.0 fract= R 300 O s Locw I
1 ‘ v " - « - ' t e

ZEIFFRESRES IS EREEE COX.NAHY EE- 2 RIE DT
(BERIZKIR: Bloomberg, 2017/09/14)

LFE9TRUU

f O9/13/17 5.54 BT o 3. 79
Buy (RESACINGDE = Selt  NESIINERGED Spread Anslysis: Regression Analysis
&té:é:h - [ nat birice G0/ 3/ 201 %) 517 ) I (190

(4) HEER  XEERBRIFEFZBNEIEITEBERENRZRIEE CDS index(Bl CDX
index # iTraxx Index)ER AR ERRENES B ATERBENENREIELRIE
K DRERFREENEIRSHF)ERARZERAERFABNINER -

1.2 BIBINRERR 2 BN EERBRIR CDSEH(BICDX index B iTraxx Index)32 5 2%

BERA - HEERERESENZOERE

(1) R EERRECESE M RIDRSMSREBEBEHHETRS ZERERENR
BREH -

(2) LWHBIREER F ARREAREEMHGENRR Z2EHRIRN  ESEESMS - HR
HFrgEZES NI EEMBZESH S HEEARKEERREASEURIEETE - 4
W (ARBEAEFA-EZEBURKRERTEGSEESTE - MRS e UEmER
FERBEI/FETHES TS ZERER 25N 2 EMFRBNH— AR R TS
&5 HAERIRY CDS Fr#EmAI CDX.EM e 7 e 8B B BE 2 s EHBN R -
It - EFEMESESHEERANRRB 2R - AREERERMEH B ESHE 2R ESNM
HEfE R Z BEREERSHES ZERRIRENEE - BRI EIUERBBRZSE
Efuz CDX.EM 158 ARRIMEN ZBm T B - (B) REASIESAEUHEHSES
MISEML - EUEER N EMEH IS ESFTISERARKE 25K AEZERIL— CDX.EM
BEHAANZE=ETE -

(3) TEENAMEMHESHHEREZ(EE CDX.EM a8 {ErIH R £ IR:
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A5 ES 5 ERE(ELE CDX.EM B8
(B *JJK/)? Bloomberg, 2017/09/14)

R 96 Actions - 9 ol . Spread Analysis

m- ov/34/301S B 120
[ 0.0] Facior 100.0) [ Eliocal B

TS ES IS ERE(EE CDX.EM 58 2 RIER 17
(BRIR: Bloomberg, 2017/09/14)

ll €l ( LBL

9 3 0
sis: Regression Analysis
(120

(4) HEER  XAESRBINRENRZ BWEEITEBERENRIRIEE CDS index(El

CDX index £ iTraxx Index) OJgE = ERIRENE HHET:

A. s E R

% CDS IRHERREZES  HERELZ—EFRBEMNERESZZERER - T
ENERESFREEEEREARA G ZENEE  LIZ2IREEREREUZBRUR - &
FEZERRASZ-EFREFMNRZERESHS LR ZER - MEFFEEZ CDS 58
BRZZEEBNTSEE - AENZEREST S LRERNEBREE -

Rz - E/RBINRERRMER CDS FHERREZSE -  HERBEZBRZ —&F
BERNERESZEREE NME—EFEHEFREERYBRARABZENE
B Z2REGEHERBUZEENR HXBZZEBRAZ—EFREMNRZERES
iz NERZERR - mEFEIEZ CDS IRaX 22 B£BHEEE - IREEZER
B5mE NARRNVRREERE -

CDS e ZERIE AR EZB RN - ZEEN ZEAIERESF B R M7
DA - WEARSEZRFLUREESK ZOIEEE - EREREZE S RIKZE RIS
BHFRAE CDS R FAEZEE - BUEERESF 2 ERAREREZERIERES
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NTERREZET - AREREREFEROENNEZR - HERBEZREEH
ERREZERNRER) BREHE CDS HFRZEHNEENIEED - ERERESHE
BRBEEAINZE - E CDS HRaHNEREEZHE HECABNRE®E CDS 15
HERWHEEP  MEZBEFIARZEHRESHEZTHER -

= CDS RHERREZESZHR - DERREBESHUPHE R ZEHEMUZ TE
Bk ; RZ - HIBIREMERMMA CDS BHERREZER - EENEREIEY
B2 ERAMBEMUAZEMRENR - ALt - HRLBRBENZSHENS - HFftSEZ
CDS fR¥EH - BEE@EVNREBEBR LFRE ZERIENERESHERESTEZ

EBEE - ABRLIBMREVERHENZSHEEMS - HAIEE2Z CDS H#-a8 - 2
GENREEER LATMSEZERBEFHBZERE(  TATSEREENERZ

B. FREN M E B

B CDS B ERREEREIRKRAE)  EMGHREAEEEQRE EHHEES
HEZEAZANZEZ RENEBREZEERERBE  BIB/Z CDS BEIRIHAAE  REH
REMGZRENYE - REWAHWE - HHISRS ZREN ML -

LESh - CDS EHEEESHFFEETHREMN ZAE  ENMAAWHIEEZRS - WER
MZRIZ2HAH - £ CDS 182N B RIED  BEERMAIIZIEHEEREZRZE(E]
BEZREMN) ,; Bt ESLBAZHERE CDS BRI ZEMMETES - DI
REZREME -
C. REHFE M

ERBIFBBREEMEE Y CDS HERSE HRSEHREBEERRGH FHETE
BZER S (Over-The-Countertransaction) - ZERSEERS ZRSEFELNEAR -
HER L RTYRBLEEISHFENRER ZFE  R5EHFI9E LT ABERIREST
SUEmRSHEPMRERN ISDA 224 1:EE ISDA 24BN E RS 1FMH(CSA, Credit
Support Annex) - NERSHEE Z REMURBEAEELSEEEER -
HRISAHAKHEZH CDS E8IRABREEMERRSEE VR - HRNEREERE
RG  HESEMEBEREZ CDS 158 - iRt RT=E=E U EBREHNRESER Y
e - ALILEBEEE S 4 (Clearing Agreement) - ETREEFEERZE|> CDS 15
HER5G  HuANERESERGHFENREIESEWEHRE -

(5) HEESEN 2T E !

RIBNMREASEENRZHROKS CDS 8HRSR - %F (DS B ZEU/ERR
BERRAEMEHETSZERANEZEZWEEM - RRBEEINEXZ CDS R HEEE
ZERMSASTHERESMTE EEMBEELAR - Fits2Z CDS fRH ZEMI
HEREMFBETS LA EMBESFEEELODZER  RZEEMHEE MR - Pt
£2 CDS FHZAUEDENEM Mk - EMBESFEEERQZEE -

2. TEMEAERERE MRS ZEERT:
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ARERATEMSHEmEBRZEBETPRSMETEERE - RRERXZEM K OEENE
AR GERGHFATEUABBRRIRETEMEmR S M EFRER ISDA 24 - F2
IEEERREESNERRRENAERR  — BEHBLIRRSHFELIEN - 7103 ISDA 22
A IREBETHBERBESEREERR - b5 - ESAINEEHET L SREXREE—XR5H
FHEE  BREEAFATHSERADI  MENGBREEFRERSZEE LR - DA
REANEBREREMBERZHEFZERRSHESERTENIRE - MERBERSHF -
NETHRREEARREKRHSE2(ERNETRERER[E -
(1) REEFEEHEMM
R FEE | KB ATMMIRIREBERERBEERSHF - 11 %%ﬁiiﬁﬂ%ﬁ?ﬁ%%ﬁﬁﬁ
REZRGEF  RABRLERNTI ZMNEBHAIN - WZRBGHRIEETISERESE
FEEREANRZE ]IF?%’S‘FEUE-EH%E$%¢r§%’f§ﬁ$m2§/ﬁﬁﬁéﬁ)\1§ﬁﬁJ%%
-
A.#& Standard & Poor's Corporation € - REAEHEHEEZE BBB-R ()L L - 5@
HEREHEISE A3RE)UESE ; 3
B.#& Moody’ s Investors Service & - REAEHREAFTEE Baa3 ()L L - FHE
FIERSE P-3 fR(E)ULEE ; 5
C.#8 Fitch Ratings Ltd. ¥ & - REAEHRERFNEE BBB-AR(R)LL L - FMEABHERNSE
Z F3 #RE)MULEE
D. ZRpEEFEHNSERNBRATINE  RIGEHERANEE twBBB-&(2)2 L - MG
HERIEE twA-3 RE)ULESE ; 3
E. &N EEREERAISERNBRATEESNIIE  RGEHERTEE
BBB-(twn)#k(2)A L - M EAEHE RIS E F3(twn) R () U LE -
SHBERSHFHAKBHIREEGHEBZEEZE  EhiRCREZRSHFEE
I BREETRS -
(2) fFZERRBSE :
KIBAERTAEZZANREIANS  RoFRBETEREREERRESEHEIRSYH
FINEBAEES]  BERANZNEABRINEAREE —BMWEERL IV DUEEIFEREMR -
ARERATTEMSHEmERZEBETPRSMETAEERE  BERERSEE K oI5
EXNRE  BREISHFAETRURBIBRRIBETTEUEmRI S HmE PR ISDA £
A FENEERREESNEREREEZREREE  —BHEBRIERSHFENER - I
OJ35H ISDA 22U REETHBEREAREERER - IS ESHINEEET L - B
BREE—RXGHFHUEAR REGHFREFTS SRR KEQRINENERRS
HFRTERSRE LR DIFIR S A B ER# %‘Eﬁﬁﬁé&%%}‘%ZEXé&%E?*EZEEF/\W
EiRE - WNBLERGHF  KEQINEEHBFEEERARBSRTH SRR - ET
XS RERE A .
(3) MEHEREMRIEER
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REFREMASREREMN - BINREVERMES ZERENZBIFRCDS Index)22 5
HUEBE=TRKFIHELLE UABBESREE 30%AR -
(4) fFHEEH

(5) B AR EEZEE
RGEBRTEMRENR Z ERENZMIFR(CDS Index) BN EMRIRERER -
THZEISHFETHE  TEESEELNT - BREEERD  E2EBATR
RUERZBURERARE - WEREBNI(CDS)RZ#ERE - LETEHBERESFRERER
ZRHFFHAEZ BEREMRERBIINS ZERARZHFMREHZERDE  EE2EF
ABWgRERSEIERE -

(BEAEERBMNREVNEENNESEREHRS (ERARRIRF) RERI B 5 ZHE
FERAHEEEN ZogERE ]

(1) *EEA =R
RAVBERBHGUE EEKEANGSERIHAEE  SXREXE  BRTEEE
ENRSTEREBZEXEHRS SRAZEIRS) JERIBRRS - BIUDIHAE
BRERN - A SERREA S ZIRE B RHEBURFTRE Z RE - ILERINERR S TBES K1
HRsZER  BINERXSHEUREEERS 2RI -

R VIBERBEGEENR R IREEZTHEMEBREIEZE S - REAS TSR
SEMAEREHRS (SRALEMRS) SERMRS  EREVERRERTHE
BEERSF(EF)ZUR - LHRERRIEEARZIERE - AIMHRE - KSMA -
BURSE  REAXMEBH B ZREES - BER T SMEREEMUBICEHST
RZUR - BALURFAAMEETEZES -
RARIBEREEHGEEVNRZEREIRS ERAEIRS) JERIBRZS - WR
ARRARBREN RS - IWERSRTTEZERES - FARREMASTPLUEREE
SMEZEEMEIRZ REEREEFMEIEE - 8t - i RIgEREHGEENRMEL
ZEREBHRS (SRALEHRS) SERIBRFEM - BERRERZEBEFMH
(VN

BR7EXRER - EREA VT RENIEEREHSEENE EREXEIRS (BFELE
B2HRD) AERSBRRSE S AEMER -  EPESIRSHFZERER - DIKIR
BETHZEERZS i cEBERRBRNEEZEBRE(LS -

(2) HREAGRBEZOERE
EAEXEHRSERAEEIRD)NERIBRIRAREASTERNER - BFFOlEE
ERZEEHERS SRS EEB 2EELER - BItERROESHREHGE
BeREmRETE -
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% UBS

(3) #ehl
HEREEGRRINESMESFHHUERBALEMTE RERE 100 E=TEEZ
EERBEES - —MMsE - EnstBHEGSFNARBMERIERTEZHESS -
IR RERBURBES - B 79T LIRERTR - IREBKIRE 100 BT Z2ETatE
HEEZ - BREEE 100 BT ZHER/ETRASRIEMINES LK - ERRIZH
IBRSFRUMNKRER U - ENREEERENEBNBZIEESMEL - WHER/=
TREAEREERINESHOAMREAREAS ZEENR  HHREHASRIRER T
RNFTE  HERKENERBEL - BBRESEHIMNESHNESTRBINESS - REA
aZERFUERIURERRENERTEZHERSS -

ERIZGR: Bloomberg, 2014/12/0

HEmIIFBAREY - WKREERTUEA 100 BE=0%5E 2mIFE/ET 1 @R EEH
SNESHK - FEILRSREASHAZEIFERELSE  BRREEETTIHALLE - ERmIF
BEAGHNZUR  BEEREMIFE ZWRALL -

Murkat Val waling ZANR curr
Marssmt Value Mavement aof sngaging JAR 1L manth deliveratile forward
102
L |
| AN
e W v My
v v U‘ fon A ¥l 3
0.9 N YA "» J ‘\ A
A \f ™\ A W VN
'\ﬂ ”‘..v\ V r\( 1 W .t'/‘p':
W afivy a
.\‘ (’V ‘4 N,«"n\ ,‘r\
ﬁf \-.45" \/J
W/ \J
onns
o.Nna
Nov 1) Dac 13 Jan 14 Fab 14 Mar 14 Apr 14 May 1A Jun 14 Jul 14 Aug 14 Sep 14 Oct 34 Naov 14

ERIZGR: Bloomberg, 2014/12/05

1. WEFRE
(1) BERBEMERE AR VREHELZKBREKRERESHE  HPESHEHMARH
BHEHSERE AT 2ERES  DUEAHRRATETRSEEMBET 2 ATES -
AEEHEBRNBBERERCEB RN - ERMHB 2T URARBEEZEST - ERIE
ZHME EBEREESEKSEFPERIBEIR R EFRBREES ZEEELE - DUHARER
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3 UBS

(2)

3)

)

B ED A N8 | b 2 1227 -
RmaREERARRNERS AESESH LM MAORRRI AR T ENERIERD
i BEEZTEIREAES - BLEM MRS A HE - BRSBEBELEITEASRER
REHE  BRREREHSRY - EX cEPBEGHNASLEERE  BKFER
PREER - EEERI T L BBKREEEHINER O ERNRERH - BERS
AREENEFERTERIItEZREHEST - RER DT L - RATEBRELEIT -
HEMRREHGEBREAZSEMSESRBERE BRREHSTIENEARERATSR
5 -

THEERRBRERS AIRBE=FRTE LEATRIEEMEFESREELR
BZE3H (buy-and-hold ) Z#BHIRERE - AEZRTFEERE - BHEEEHM
HREBEAETRIBRNE 2R - WEBRRER BBB-FHRIU LTS ZHIBFT{REE
BTNERESRES  BERSEINIE  MFHBOH  BEXEEESTETSEE
o - SKEBEBEEE - NecRERIFEMNER 2 REMRHRIBERENESTR
B - REEIAHEE 70% U ENRATBERRESRES - UKKRBHERNEG S
RENTEHETIRE FEHEIFRESR A DELEATREEAATBIFREFRAT
(EK

KRB M HERREUR

AEZBIHHERERBES - KIRRKEUSIRBERRFIATRERN ZEHE -
EZEMBEE

https://www.ubs.com/global/en/asset-management/investment-capabilities/sust
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HAARAL# 2R B 2 A4
UBS Asset Management Switzerland AG A B Z B N ]
UBS AG, Taipei Branch F NS Y P
UBS AG, Stamford Branch EONEIES - PN
UBS AG, London Branch EONEIES - PN
UBS Asset Management (Hong Kong) Ltd FONEIES . Y- P
UBS Asset Management (America) Inc NS Y- PN
UBS Asset Management (UK) Ltd NS Y- PN
UBS Asset Management (Singapore) Ltd EONEES ) PN
UBS Asset Management Holding Ltd FONEIES Y- PN

W BAMZEARL S ER

(1) 484747 4
112.12.31
Mk A% 45 XHRE  BER&B LS & 45
RN LN

UBS AG ,Taipei Branch #4745 # $378360,726 1.110%~1.180%  $4,044.471

111.12.31
Rl 13 N R RHME B R 8ER kS AL G s
H A 4R A
UBS AG ,Taipei Branch #2474 % $405,587,558 1.120%1.130%  $1,945,474

AN B FHN LS MG AZBITERFNREES A REREPFPLE
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35

AN LR 112.12.31 111.12.31
LA EE VN
UBS Asset Management (Hong Kong) Ltd $8.479.,602 $6.034,654
UBS Asset Management Switzerland AG 8.019.266 14,054,201
UBS Asset Management (America) Inc 6,481,027 4,376,981
UBS Asset Management (UK) Ltd 4,532,200 1,189,307
UBS Asset Management (Singapore) Ltd 1,908,298 2,137,650
UBS AG, London Branch - 31,870,723
& 439,762 274,347
& 7t $29.,860,161 $59,937,863
CYHEWEHRHE A

HGBA LR 112.12.31 111.12.31
H s A

UBS AG, Taipei Branch $306,329 $288.931

(4) K tb AT 2k — B 4 A

HGEALR 112.12.31 111.12.31
A& A

UBS Asset Management Holding I.td $4,533,408 $632,089
UBS Asset Management Switzerland AG 3,233,812 1,054,306
UBS Asset Management (Hong Kong) 1,677,398 931,011
UBS AG, Stamford Branch 1,354,627 958,045
UBS AG, London Branch - 8,488,905
O 6,712,168 479,424
& 7t $17,511,413 $12,543,780
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(5) & ¥ dn
Mt A& 5 112 #+ & 111 F 5
Ateith A
UBS Asset Management (Hong Kong) [.td $54,896,995 $45,838.844
UBS Asset Management Switzerland AG 48,547,254 63,638,360
UBS Asset Management (America) Inc 42. 831,987 28,497,753
UBS Asset Management (UK) Ltd 16,725,600 9,726,828
UBS Asset Management (Singapore) Ltd 5,964,592 13,742,948
& 2,900,774 5,257,520
& %t $171,867,202  $166,702,253
Ok &3 ¢
Bt AL AE 112 5 111 4
B AR AR A
UBS Asset Management (Singapore) $16,533,850 $13,502,099
UBS AG, Stamford Branch 14,052,644 10,139,790
UBS Asset Management Switzerland AG 12,518,097 4,621,270
UBS Asset Management Holding Itd 11,316,509 4,908,261
UBS Asset Management (Hong Kong) 5,805,338 7,258,922
UBS AG, Taipei Branch 4,873,653 2,212,549
UBS Asset Management (America) Inc 4,858,793 540,594
h-s 1 6,226,192 9,519,323
& 7 $76,245,076 $52,702,808
QESNTIES L-S:3: V. E& 7
112 £ 5 111 # 4
ER - R ]| $16,050,000 $10,267,137
R A8 A - -
Wty Ih et 454 - -
5 it $16.050,000 $10,267,137
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B R4S 56,812,330 56,819,845
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112.12.31 111.12.31
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H A BAT 2 — MR A $17,511,413  $12,543,780
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BANCO SANTANDER MEXICO 5. 375% 1TAPR2025 MEXTCO 12. 7H 3. 349
VICI PROPERTIES LP 4. 73% 15FEB2028 UNITED STATES 10. 46| 2. 79
[ACA_INC 5. 5% 01JUN2033 UNITED STATES 10. 27| 2.7
JCCIDENTAL PETROLEDM COR &. 45% 15SEP2036 UNITED STATES 9. 9 2.4
IREICO CORP 5. 35% 0DIAUGZ033 UNITED STATES 9. 64 2. 53
PRUDENTIAL FINANCIAL INC VAR 15MAYZ2045 UNITED STATES 9. 51 2.9
ASCO CORP 3. 3% 15NOV2027 UNITED STATES 9. 37 2. 44
CELANESE US HOLDINGS L 6. 165% 15JUL2027 UNITED STATES 9,29 2.4
EQUINIX INC 3. 2% 18NOY2029 UNITED STATES 9. 1§ 2.41
EQT CORP 3. 9% 010CT2027 UNITED STATES 9.13 2. 39
ICOMCAST CORP 1, 5% 15FEB2031 UNITED STATES 9. 05 2. 37]
ABBVIE INC 4.35% 14MAY2035 UNITED STATES 8. 94 2. 3¢
[BANK OF AMERICA CORP VAR 25APRZ025 UNITED STATES 8. 7Y 2.31
MORGAN STANLEY VAR 1TAPR2025 UNITED STATES 8. 19 2. 14
AMER ICAN AXLE & MFG 6. 5% 01APR2027 UNITED STATES 8. 15 2. 14
IGENERAL MOTORS CO 5. 6% 150CT2032 UNITED STATES 8.1 2.13
JPMORGAN CHASE & CO VAR 01JUN2034 UNITED STATES 8. 03 2.11
ROCKETMTGE CO-1SSUER | 2. 875% 150CT2026 UNITED STATES 7. 89 2.1
IMOLSON COORS BREWING CO 0% 15JUL2026 UNITED STATES 7. 94 2.0
GLOBAL PAYMENTS INC 4. 95% 15AUG202T UNITED STATES 7. 94 2. 09
ELI LILLY & CO 4. 7% 27FEB2033 UNITED STATES 7. 98 2.09
DISCOVERY COMMUNICATIONS 3. 95% 20MARZ2028 UNITED STATES 7. 84 2. 07]
NOVA CHEMICALS CORP 5% DIMAY2025 ICANADA 7. 84 2,07
VERIZON COMMUNICATIONS 2. 355% 15MAR2032 UNITED STATES 7. 89 2. 07
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MEGLOBAL CANADA ULC 5% 18MAY2025 KUWAIT 7.9 2. 07
ICB SUZAND INTL FIN B V 4% 14JAN2025 BRAZIL 7. 84 2. 07
LEVEL 3 FINANCING INC 10.5% 15MAY2030 UNITED STATES 7. B
EROADCOM INC 4, 3% 15NOV2032 UNITED STATES 7. 59 1. 97
JORACLE CORP 3. 85% D1APR2060 UNITED STATES 7.41 1. 99
K INDER MORGAN INC 5, 45% 01AUC2052 UNITED STATES 7. 29 1.9
WARNERMEDTA HOLDINGS 1 4. 279% 15MAR2032 UNITED STATES 7. 15 1. 84
EDISON INTERNATIONAL 4. 95% 15APR2025 UNITED STATES 7. 14 1. 87
DELTA AIR LINES INC 7. 375% 15JAN2026 UNITED STATES 7.1 1. 8§
LLOYDS BANKING 4. 582% 10DEC2025 UNITED KINGDOM 7. 06 1. 89
IDUKE ENERGY CORP 3. 75% 01SEP2046 UNITED STATES 6. 78 1.7H
SOUTHERN CAL EDISON 3. 65% 01FEB2050 UNITED STATES 6. 53 1.7]
IGLP CAPITAL LP / FIN 11 5. 75% 01JUN2028 IUNITED STATES 6. 47 1. 6§
ICITIGROUP INC 5. 5% 13SEP2025 UNITED STATES 6. 4 1. 64
ISYNCHRONY FINANCIAL 4.875% 13JUN2023 UNITED STATES 6. 31 1. b
IPLAINS ALL AMER PIPELINE 4. 5% 15DEC2026 UNITED STATES 6. 24 1. 63
ECOPETROL SA 5. 375% 26JUN2026 COLOMBIA 6. 3 1. 64
IWESTERN DIGITAL CORP 4. 75% 15FEB2026 UNITED STATES 6. 27 1. 64
JAERCAP [RELAND CAP/GLOBA 3. 3% 30JAN2032 TRELAND 6. 17 1. 63
[TRAVEL + LEISURE CO 6.625% 31JUL2026 UNITED STATES 5. 64 1. 4§
ICITIGROUP CNT 2019C7 A4 3. 102% 15DEC2072 UNITED STATES 5. U] 1. 39
MORGAN STANLEY CAPIT 3. 127% 15NOV2052 [UNITED STATES 5. 03 1. 39
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EHiE HNAVEEHI
AAA 2.56%
AA 4.29%
A 15.61%
BBB 60.45%
BB 7.88%
B 4.01%
CCC and below 0.00%
RE 5.15%

— UBS (TW) Bond Fund - Select Income Fund (TWD) A* UBS (TW) Bond Fund - Select Income Fund (TWD) B*
~——— UBS (TW) Bond Fund - Select Income Fund (TWD) NB* * Contains estimated data.
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- UBS (TW) Bond Fund - Select Income Fund (USD) A*

UBS (TW) Bond Fund - Select Income Fund (USD) B*

~—— UBS (TW) Bond Fund - Select Income Fund (USD) NB* * Contains estimated data.
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- UBS (TW) Bond Fund - Select Income Fund (RMB) A*
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UBS (TW) Bond Fund - Select Income Fund {RMB) B*

~—— UBS (TW) Bond Fund - Select Income Fund (RMB) NB* * Contains estimated data.
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= UBS (TW) Bond Fund - Select Income Fund [ZAR) A¥

* Contains estimated data.

UBS {TW) Bond Fund - Select Income Fund {ZAR) B¥
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Time period 4/1/2014 To 3/31/2024
(O RO TEERFEERZEBMNNEII 2S8R
B 103 104 105 106 107 108 109 110 111 112
(FrE)BEE(BERR) NA NA NA NA NA NA | 0.1755 | 04212 | 04212 | 04212
(Fr=E)NBLEE(BRLR) NA NA NA NA NA NA NA | 03861 | 04212 | 04212
(ANEBH)BHEEN(BER) NA NA NA NA NA NA | 02210 | 0.5304 | 0.5304 | 0.4260
(AREENBFEE(BRER) NA NA NA NA NA NA NA | 03536 | 0.5304 | 0.4260
ET)BHE(BER) NA NA NA NA NA NA | 0.1770 | 0.4248 | 04248 | 04248
ZET)NBEEEN(BER) NA NA NA NA NA NA NA | 03894 | 04248 | 04248
(FEFEEE)BIREY (B R) NA NA NA NA NA NA | 03045 | 0.7308 | 0.7308 | 0.7308
(=) ROTEERFEARAEESFEEBEBE ZEERM=
FARS 103 104 105 106 107 108 109 110 111 112
(FTE A
BRI RE) NA NA NA NA NA NA 580% | -329% | -7.76% | 435%
(FT=5)B
A (H e NA NA NA NA NA NA 580% | -329% | -7.76% | 435%
)
(Fr=1%)
NB #E #U NA NA NA NA NA NA NA -280% | -7.76% | 435%
(BELR)
(AR A
SER(BTE) NA NA NA NA NA NA 9.33% 030% | -9.89% | 4.32%
(AE#)B NA NA NA NA NA NA 9.13% 033% | -9.89% | 4.32%
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N

(B
2)
(ANEEE)
NB #8 #Y NA NA NA NA NA NA NA 1.96% -9.89% | 4.32%
(B E)
*ﬁg{;ﬁéﬁ NA NA NA NA NA NA 8.69% -1.75% -11.36% 6.58%
(=75)B%8 . . . .
E(EEE/%\) NA NA NA NA NA NA 8.73% -1.82% -11.36% 6.58%
=77)
NB if,é b NA NA NA NA NA NA NA -141% -11.36% 6.59%
(BEER)
A
;?iii;;%gé NA NA NA NA NA NA 8.35% 3.54% -8.01% 10.22%
(F9 FE#5)B
A (B NA NA NA NA NA NA 7.21% 2.86% | -801% | 10.22%
/ED\)
(M) AFFRBEHEIH—Z  AESFEEEERO—EAR - NMER - —F - =%F - A%F - +F
FRBEEHUHESE Z25THME (%)
_— pemyg | A | A | ®E | BE | ®E | & E‘%’ﬁﬁ
ARAX = — @A NEHA —& = hE +& EHE
PAN - H
Qjﬁ(gg AR 109/05/15 | 1.67 413 561 | -277 NA NA 0.13
I\ R K
ﬁi;ga)gf 109/05/15 | 1.67 413 561 | -277 NA NA 0.13
(B2 %)NBIE ] ]
el 110/01/29 | 167 413 561 2.77 NA NA 4.88
= KE
(gg’**@t 109/05/15 | -010 | 572 506 | -4.63 NA NA 0.77
ZTUBBA | 109,051 0.10 72 06 463 NA NA 0.74
= KE 7
(E%?Q)B*Ei 110/01/29 | -010 | 572 506 | -4.63 NA NA -6.96
A *
;ﬁ\(gg A% | 100/05/15 | 041 | 463 | 318 | 396 | NA NA 264
A\ R K
%\(Eﬁégf 109/05/15 | -041 | 463 318 | -3.99 NA NA 2.49
%\(EEJQ)B*\ 110/01/29 | -041 | 463 | 318 | 455 | NA NA 455
ﬁﬁ;g’**ﬁ 109/05/15 | 077 | 697 | 887 | 7.68 NA NA 14.62
fﬁ(;fga)g)*g 109/05/15 | 077 6.96 8.87 6.78 NA NA 12,67
RIOTFERFEES ZERXR
FE 108 109 110 111 112
BRE% NA 111% 1.80% 1.83% 1.83%
i EHER . ENRESERECHREYVACESEEEER (1 RIEBRA—FEE - I ;
ZEIRI VER—KIEE REE REENEMERS ) SVPHESFEEBE LR -
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by 28,184.848.00 28,256,740.00
Aﬁ &
S 8.4475 8.5091
S 721,988.00 11,930,355.00
2,907,880.28 1.449.357.63
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BRAZIL
CBSUZANOINTLFINBV4%  § 7,529,217 2 0.07 = 2.80 -
14JAN2025
FIBRIA OVERSEAS FINANCE - 7,484,902 - 0.07 . 2.72
(REG) 4% 14JAN2025
7.529.217 7,484,902 2.80 2.72
CANADA
NOVA CHEMICALS CORP SER 7,549,247 7,273,607 0.05 0.05 2.81 2.65
144A 5% 01MAY2025
TRANSCANADA PIPELINES 2,574,807 5,502,070 0.01 0.02 0.96 2.00
(REG) 2.5% 120CT2031
10,124,054 12,775,677 3.77 4.65
COLOMBIA
ECOPETROL SA (REG) 5.375% 6,037,316 5,809,581 0.01 0.01 2.25 2.11
26/06/2026
GERMANY
DEUTSCHE BANK NY 0.962% - 5,904,017 . 0.01 < 2.15
08NOV2023
IRELAND
AERCAP IRELAND 6,026,969 5,402,267 0.01 0.01 2.24 1.97
CAP/GLOBA (REG) 3.3%
30JAN2032
KUWAIT
MEGLOBAL CANADA ULC SER 7,603,306 7,556,973 0.03 0.03 2.83 2.75
REGS (REG S) 5%
18MAY2025
MEXICO
BANCO SANTANDER MEXICO 12,258,946 12,183,426 0.02 0.02 4.56 4.43
SER REGS (REG S) 5.375%
17APR2025
PETROLEOS MEXICANOS SER 3,240,586 3,074,557 « - 121 1.12
WI (REG) 6.7% 16FEB2032
15,499,532 15,257,983 5.77 5.55
SWITZERLAND
CREDIT SUISSE GROUP AG = 7,503,519 : 0.01 - 2.73
(REG) 3.8% 09TUN2023
UNITED KINGDOM
AON PLC (REG) 3.875% - 7,487,679 - 0.03 - 2.72
15DEC2025
LLOYDS BANKING GROUP 6,781,951 6,685,838 0.02 0.02 2.52 2.43
PLC (REG) 4.582%
10DEC2025
6.781,951 14,173,517 2.52 5.15
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ALCOA INC 5.125% 010CT2024
BANK OF AMERICA CORP
VAR 25APR2025

BENCHMARK MORTGAGE
TRUST (SER B21 CL AS)
1.9775% 17DEC2053

BOEING CO 4.508%
01MAY2023

CCO HLDGS LLC/CAP CORP
SER 144A 01MAR2023

CELANESE US HOLDINGS LLC
6.165% 15JUL2027

CENTURYLINK INC (REG)
5.625% 01/04/2025

CITIGROUP CMT 2019C7 A4
3.102% 15DEC2072

CITIGROUP INC (REG) 5.5%
13SEP2025

COMCAST CORP (REG) 1.5%
ISFEB2031

COMM MORTGAGE TRUST
(SER GC44 CL A5) 2.95%
15AUG2057

DELTA AIR LINES INC 7.375%
15JAN2026

DISCOVERY
COMMUNICATIONS (REG)
3.95% 20MAR2028

DUKE ENERGY CORP (REG)
3.75% 01/09/2046

EDISON INTERNATIONAL
(REG) 4.95% 15APR2025

EQT CORP (REG) 3.9%
010CT2027

FIRSTENERGY CORP SER C
(REG) 4.85% 15JUL2047

GENERAL MOTORS CO (REG)
5.6% 150CT2032

GLOBAL PAYMENTS INC
(REG) 4.95% 15AUG2027

GLP CAPITAL LP / FIN II (REG)
5.75% 01JUN2028

HCA INC 5.375 % 01FEB2025

o Mme¥a
A5 SBAT &0 5 % EERAY
& (3x-) (=)
112.12.31 111.12.31 112.12.31  111.12.31  112.12.31  111.12.31
$ 1,442,912 B 0.02 - 0.54 -
8,401,761 8,252,173 0.01 0.01 3.13 3.00

- 2,449,152 - 0.02 - 0.89

- 6,126,389 - 0.01 - 2.23

- 5,363,182 - 0.04 - 1.95
6,465,315 - 0.01 - 2.41 -

- 7,408,008 - 0.11 - 2.70
4,830,419 4,678,860 0.03 0.03 1.80 1.70
6,183,147 6,187,711 0.01 0.01 2.30 2.25
6,272,867 5,986,529 0.01 0.01 2.33 2.18

- 6,620,972 - 0.09 - 241
3,993,312 - 0.01 - 1.49 -
5,862,501 5,458,466 0.01 0.01 2.18 1.99
6,678,071 - 0.02 - 2.48 -
6,874,320 - 0.06 - 2.56 -
8,836,028 8,520,384 0.03 0.02 3.29 3.10

- 6,199,320 - 0.03 - 2.26
7,862,036 7,168,537 0.02 0.02 2.93 2.61
7,709,672 - 0.05 - 2.87 -
6,203,755 6,074,648 0.04 0.04 2.31 221

- 6,141,626 - 0.01 - 2.24
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UNITED STATES
JP MORGAN CHASE $ = 3,407,209 = 0.08 4 1.24
COMMERCIAL MOR SER
CORS CL A3 3.1234%
13JUN2052
JPMORGAN CHASE & CO VAR 5,624,679 . . & 2.09 .
01JUN2034
KINDER MORGAN INC (REG) 4,434,092 4,166,298 0.02 0.02 1.65 152
5.45% 01AUG2052

LEVEL 3 FINANCING INC SER 6,914,564 - 0.02 - 2.57 -
REGS (REG) (REG S) 10.5%
ISMAY2030

MASCO CORP (REG) 3.5% 5,850,107 5,696,736 0.07 0.07 2.18 2.07
1SNOV2027

MOLSON COORS BREWING 7,657,539 - 0.01 - 2.85 -
CO (REG) 3% 15JUL2026

MORGAN STANLEY CAPITAL | 4,819,749 4,675,058 0.04 0.04 1.79 1.70
TRUST (SER L3) (CL A4)
3.127% 1SNOV2052

MORGAN STANLEY VAR 6,110,364 5,998,908 0.01 0.01 2.27 2.18
17APR2025

ORACLE CORP (REG) 3.85% 7,279,672 6,606,554 0.01 0.01 2.71 2.44
01APR2060

PLAINS ALL AMER PIPELINE 6,078,592 5,908,529 0.03 0.03 2.26 2.15
(REG) 4.5% 15DEC2026

PRUDENTIAL FINANCIAL INC 9,124,763 8,952,550 0.03 0.03 3.38 3.26
(REG) VAR ISMAY2045

ROCKETMTGE CO0-ISSUER INC 2,852,282 2,649,557 0.01 0.01 1.06 0.96
SER 144A (REG) 2.875%
150CT2026

SOUTHERN CAL EDISON 6,569,681 6,222,490 0.02 0.02 2.44 2.26
(REG) 3.65% 01FEB2050

SPRINGLEAF FINANCE CORP - 5,947,754 - 0.02 - 2.16
(REG) 6.125% 15MAR2024

SYNCHRONY FINANCIAL 6,044,111 5,993,551 0.03 0.03 2.25 2.18
(REG) 4.875% 13JUN2025

TRAVEL + LEISURE CO SER 5,455,358 - 0.03 - 2.03 -
144A (REG) 6.625%
31JUL2026

US TREASURY 3% 15AUG2052 - 3,183,556 - - - 1.16

US TREASURY 3.375% - 4,807,961 - - - 1.75
15AUG2042

VERIZON COMMUNICATIONS 7,681,238 7,317,011 0.01 0.01 2.86 2.66
(REG) 2.355% 15MAR2032

VICI PROPERTIES LP (REG) 7,102,677 - 0.02 - 2.64 -
4.75% 15FEB2028
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UNITED STATES
WESTERN DIGITAL CORP 8 6,032,225 - 0.01 - 2.24 s
(REG) 4.75% 15FEB2026
WYNDHAM DESTINATIONS g 5,358,953 3 0.04 - 1.95
INC (REG) 3.9% 0IMAR2023
193,247,809 179,618,632 71.89 65.36
At 252,850,154 261,487,068 94.07 95.14
SBATHR—FMAR(RERL(-)) 12,409,411 8,486,519 4.62 3.09
AR AR A RE$H 3,517,855 4,866,702 1.31 1.77
%W A S 268,777,420 274,840,289 100.00 100.00
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A e 3E)

xS

235

20220927/R/B2737-01A-013A/B40



3 UBS

B #e¥a
124 K 1115

& E 1 % & £ %

MmARA $_ 274,840,289 _ 102 _ 334401803 _ 122
' S N

#) B A 12,506,358 5 12,560,551 5

S 2N - - 255627 -
A A 12,506,358 5 12,816,178 5

#® A

@ 32 B(MEE(=)AN) 4,027,233 . 4,272,761 2

% # H(ME(=)) 698,052 - 740,613 -

FHEGEA 190,000 - 190,000 -

£ 4 4022 - 1,518 _ -
% m At 4,919,307 s 5.204,892 2
ARFRTRB(RE) 7.587,051 3 7,611,286 3
BAT S5 B m R (MES) 50,453,506 19 33,612,882 11
QoS B 20T £ 9 (61,326,166)  (23)  (72,731,661)  (26)
EERAFTAFRER S (HEEL) (2,178,839) (1)  (22,569,483)  (8)
AXAREAAFHEWGRY)(HiEL) 6,742,488 3 1,889,976 1
hd o E(MiEE(m)) —(7.340.909) __ (3) (7.374,514) __ (3)
MESHA $_ 268,777.420 _ 100 _ 274,840,289 100
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HMES  BUASHEAR - FRALL Y EHBEREMIBTAFREH LS ZRE
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(F)AXEBREANPERBAXARESRS F 2 RAIBUFAHE ~ 286 (8 RMxA 8
o~ BBRAAM ~ AR F2AMK) ~ RB/D M~ TR - 2REF(EX
MR ERRER)  REBRT ARG AMBRZI L RBEARTELERER - KR
HABRMBEGIARIAGETACHILRE, LT ORAERBEAR LT
HEReMammyr FHRE(GEEAKRBER) - FETHUAL LB RBREM « B
SMEFHF AR ZHEHAN LRI MR E AL (SETFRARARETF) -

()AELBREXINIEAAR/ESLS
LR B RRMRATRERETZHF (SRR LE - 281K 28F%R - 2RFE

EBRFMEZ BB HFRETARNES - FAHEREE L HBEHF(REATs) ~ @
AL AT B3 R R UCAE S 2 4 (4 & & 7T # #.1% % (Contingent Convertible Bond,
CoCo Bond) & R 4848 % & ¥ A& /7 (Total Loss-Absorbing Capacity, TLAC){& %) ~ %4
# ElRule 144ARE XM HF) R A B S EA BT AR -

LS BEEF X HARE BT EHEX SR ERTHERX S ZHEAXAAAT (LR
ERBE) - RETHERLLLBE - AR M0 RETEMREH - B HE
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# ¥ # ]
B 2R # & K am B em e ke

R
e % $  583,447.00 583,447  2,390,865.00 2,390,865
£ = 327,403.30 10,062,740 135,991.01 4,176,012
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BMEENFHEFRELHATEZOCRATANN SR EABAR(AZERBARL
FRAZBABRROB I BBAAHERN » TEDHABEAENBRAUARF T E L
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A% NBEALSHMBHNXAHEMZ THSU BN S RYMOCES—BAKL b
BENNAZUBrBRZALE  ENFEALREXE_TEEEBH(S)omZ -
REHBETRHRYRE  GENNRUBZFEAATARIRZIALBEATRYE it
Z T B s 0 AR EBHRABRNBEA S BN LB HEMEBATRES R AL -

AEARBA———HSBERA———FERLABARFTEHREZOATCHBZKE
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RAAGr AR B NB (it k) (B4 AA) (F4: ARS) (Hf: ARE) (4 HW)
1112 129 8 116,609.00 50,872.00 6,508.68 252.92 24,042.46 2,729.53 8435113
12/00 1120277 116,229.00 50,872.00 6,517.19 252,92 19,326.22 2,192.27 8435013
11202 112037 117,584.00 50,872.00 6,498,16 252.92 20,373.41 2,19227 84,274.92
11203 11244112 116,811.00 50,872.00 6,502.31 252.92 20,492.36 2,192.27 82,282.18
112/04  112/5/8 117,916.00 50,872.00 6,506.44 252.92 20,118.29 2,192.27 76,188.62
112005 112/6/7 117,816.00 51,305.00 6,439.90 252.92 20,178.92 2,192.27 76,954.48
112/06  L12/7/10 115,009.00 51,178.00 6.448.11 25292 20,308.24 2,19227 71,723.07
112007 112877 115,105.00 61,867.00 6,201.78 341,30 20,395.07 2,799.38 51,799.17
112008 11209/8 115,666.00 70,027.00 6,271.44 542.79 20,634.38 3,551.72 51,857.49
12/09 1121046 117,078.00 101,317.00 6,327.12 542.79 21,479.68 3,551.72 51,771.37
1210 12117 117,063.00 102,193.00 6,342.72 542,79 21,622.91 3,551.72 45,843.44
L u2ig 117.414.00 102,193.00 6,278.61 678.99 21,657.56 3,812.61 15,902.13
S__1,400,300.00 794,440.00 76,932.46 4,419.10 250,629.50 33,150.30 807,299.13
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110/12 1nyr s l”9|6700 10,658.00 7,239.78 25292 23,514.41 614.04 98,910.56
111/01 11211 125,898.00 10,658.00 6,782.52 252.92 23,103.42 614.04 98,960.64
111/02 1117317 118,150.00 10,658.00 6,774.21 25292 23,121.45 614.04 98,552.93
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111/08 111/9/8 114,259.00 4144400 6,740.75 252.92 24,079.80 2,204.91 §5,247.46
111/09 L1007 114,353.00 50,872.00 6,647.80 25292 24,011.90 2,729.53 84,221.01
1 1117 114,762.00 50,872.00 6,479.94 252.92 24,022.17 2,729.53 84,279.37
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112.12.31 111.12.31

HEHMIE -4 B AL USD 2,880,000.00 USD 3,320,000.00
kil 112.11.13~113.1.24  111.11.9~112.2.24
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/-3 7 :

& 32 38 S B NTD 1,588,884 NTD 2,815,496
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HIRESREEEROARAT
HIREERENSESREGETES
EXBFEEERSFEN
EE113F1H1HZRE113F3831HRRE1125F

EH SEREEEER S SBGETESTT) FREETHGEIESTT) | B5OEELEST S5 R
5 HHEEE REES () HE a5 EvE(GRE)) EE4i(%)
1125 GOLDMAN SACHS AND CO 0 31,601 0 31,601 0 0 0
(NY)
1124 JANE STREET FINANCIAL 0 11,720 0 11,720 0 0 0
LIMITED
1124 MORGAN STANLEY AND 0 8,452 0 8,452 0 0 0
CO. INTERNATIONAL
1124 TD SECURITIES INC 0 7,532 0 7,532 0 0 0
1124 BARCLAYS CAPITAL INC 0 7,179 0 7,179 0 0 0
113%181HZ | GOLDMAN SACHS AND CO 0 26,863 0 26,863 0 0 0
3831H (NY)
113%181HZ | MORGAN STANLEY AND 0 13,447 0 13,447 0 0 0
3H31H CO. INTERNATIONAL
113%181HZ| JP MORGAN SECURITIES 0 12,971 0 12,971 0 0 0
38318 LLC
113%181HZ| JEFFERIES AND CO INC 0 11,995 0 11,995 0 0 0
3H31H JERSEY C
113%181HZ | SAMUEL A. RAMIREZ AND 0 8,186 0 8,186 0 0 0
3A31H CO.,INC.
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