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UBS Fund Management (Luxembourg) S.A. 
Société anonyme  
33 A, avenue J.F. Kennedy  
L-1855 Luxemburg  
RCS Luxemburg Nr. B 154210  
(die «Verwaltungsgesellschaft»)  
 
www.ubs.com 

 
 

 
Die vorliegende Mitteilung an die Anteilinhaber ist auch auf der folgenden Website verfügbar:  

https://www.ubs.com/lu/en/asset-management/notifications.html 
 

 
Mitteilung an die Anteilinhaber von  

 
Focused Fund 

UBS (Lux) Bond Fund 
UBS (Lux) Emerging Economies Fund 

UBS (Lux) Institutional Fund – Euro Bonds 
UBS (Lux) Institutional Fund – Euro Corporate Bonds 

UBS (Lux) Institutional Fund – Global Convertible Bonds 
UBS (Lux) Strategy Fund – Balanced (CHF) 
UBS (Lux) Strategy Fund – Balanced (EUR) 
UBS (Lux) Strategy Fund – Balanced (USD) 

UBS (Lux) Strategy Fund – Fixed Income (CHF) 
UBS (Lux) Strategy Fund – Fixed Income (EUR) 
UBS (Lux) Strategy Fund – Fixed Income (USD) 

UBS (Lux) Strategy Fund – Growth (CHF) 
UBS (Lux) Strategy Fund – Growth (EUR) 
UBS (Lux) Strategy Fund – Growth (USD) 

UBS (Lux) Strategy Fund – Yield (CHF) 
UBS (Lux) Strategy Fund – Yield (EUR) 
UBS (Lux) Strategy Fund – Yield (USD) 

 
(jeweils der «Fonds») 

 
 
Im vergangenen Jahr hat die Verwaltungsgesellschaft aufgrund der durch COVID-19 bedingten ausserge-
wöhnlichen Marktverhältnisse und um die Volatilität und Liquiditätsengpässe im damaligen Marktumfeld 
zu berücksichtigen, den auf den Fonds angewandten maximalen Swing-Faktor vorübergehend über den 
im Verkaufsprospekt angegebenen maximalen Swing-Faktor hinaus erhöht.  
 
Mit diesem Schreiben setzen wir Sie davon in Kenntnis, dass der Fonds wieder den ursprünglichen im 
Verkaufsprospekt angegebenen maximalen Swing-Faktor anwendet, da dieser den aktuellen Marktbedin-
gungen entspricht. Die Swing-Faktoren wurden mithilfe eines internen Verwaltungsprozesses und auf der 
Grundlage einer soliden Methodik (einschliesslich der Analyse von Markt- und Transaktionsdaten) ermit-
telt, mit der ein exakter Nettoinventarwert berechnet werden kann, der die aktuell vorherrschenden 
Marktbedingungen widerspiegelt. 
 
Anteilinhaber müssen in Zusammenhang mit den beschriebenen Änderungen nichts unternehmen.  
 
 
Luxemburg, 15. April 2021 | Die Verwaltungsgesellschaft 
 
 
 
 
 

 

http://www.ubs.com/
https://www.ubs.com/lu/en/asset-management/notifications.html
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UBS Fund Management (Luxembourg) S.A. 
Société anonyme  
33 A, avenue J.F. Kennedy  
L-1855 Luxembourg  
RCS Luxembourg Nr. B 154210  
(the "Management Company")  
 
www.ubs.com 

 
 

 
This notice to unitholders is also available at the following website:  
https://www.ubs.com/lu/en/asset-management/notifications.html 

 

 
Notice to the unitholders of  

 
Focused Fund 

UBS (Lux) Bond Fund 
UBS (Lux) Emerging Economies Fund 

UBS (Lux) Institutional Fund - Euro Bonds 
UBS (Lux) Institutional Fund - Euro Corporate Bonds 

UBS (Lux) Institutional Fund - Global Convertible Bonds 
UBS (Lux) Strategy Fund - Balanced (CHF) 
UBS (Lux) Strategy Fund - Balanced (EUR) 
UBS (Lux) Strategy Fund - Balanced (USD) 

UBS (Lux) Strategy Fund - Fixed Income (CHF) 
UBS (Lux) Strategy Fund - Fixed Income (EUR) 
UBS (Lux) Strategy Fund - Fixed Income (USD) 

UBS (Lux) Strategy Fund - Growth (CHF) 
UBS (Lux) Strategy Fund - Growth (EUR) 
UBS (Lux) Strategy Fund - Growth (USD) 

UBS (Lux) Strategy Fund - Yield (CHF) 
UBS (Lux) Strategy Fund - Yield (EUR) 
UBS (Lux) Strategy Fund - Yield (USD) 

 
(each the "Fund") 

 
 
Last year, due to the exceptional market circumstances resulting from COVID-19 and in order to reflect 
the volatility and liquidity constraints in the market environment at the time, the Management Company 
temporarily increased the maximum swing factor applied for the Fund beyond the maximum swing factor 
set out in the prospectus.  
 
We are writing to inform you that the Fund has returned to the original maximum swing factor set out in 
the prospectus given that this is representative of prevailing market conditions. The swing factors are the 
result of an internal governance process and are based on a robust methodology (including market / 
transaction data based analysis) that provides for an accurate net asset value which is representative of 
prevailing market conditions. 
 
Unitholders are not required to take any action in relation to the above.  
 
 
Luxembourg, 15 April 2021 | The Management Company 
 
 
 
 
 

 

http://www.ubs.com/
https://www.ubs.com/lu/en/asset-management/notifications.html
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UBS Fund Management (Luxembourg) S.A. 
Société anonyme  
33 A, avenue J.F. Kennedy  
L-1855 Luxembourg  
RCS Luxembourg B 154210  
(la « Société de gestion »)  
 
www.ubs.com 

 
 

 
Le présent avis aux porteurs de parts est également disponible sur le site Internet :  

https://www.ubs.com/lu/en/asset-management/notifications.html 
 

 
Avis aux porteurs de parts de  

 
Focused Fund 

UBS (Lux) Bond Fund 
UBS (Lux) Emerging Economies Fund 

UBS (Lux) Institutional Fund - Euro Bonds 
UBS (Lux) Institutional Fund - Euro Corporate Bonds 

UBS (Lux) Institutional Fund - Global Convertible Bonds 
UBS (Lux) Strategy Fund - Balanced (CHF) 
UBS (Lux) Strategy Fund - Balanced (EUR) 
UBS (Lux) Strategy Fund - Balanced (USD) 

UBS (Lux) Strategy Fund - Fixed Income (CHF) 
UBS (Lux) Strategy Fund - Fixed Income (EUR) 
UBS (Lux) Strategy Fund - Fixed Income (USD) 

UBS (Lux) Strategy Fund - Growth (CHF) 
UBS (Lux) Strategy Fund - Growth (EUR) 
UBS (Lux) Strategy Fund - Growth (USD) 

UBS (Lux) Strategy Fund - Yield (CHF) 
UBS (Lux) Strategy Fund - Yield (EUR) 
UBS (Lux) Strategy Fund - Yield (USD) 

 
(individuellement le « Fonds ») 

 
 
L'an dernier, compte tenu de l'environnement de marché exceptionnel découlant de l'épidémie de CO-
VID-19 et afin de refléter les conditions de volatilité et les contraintes de liquidité auxquelles nous étions 
alors confrontés, la Société de gestion a augmenté temporairement le facteur swing maximal appliqué 
pour le Fonds au-delà du niveau maximum défini dans le prospectus.  
 
Nous vous informons par la présente que le Fonds a rétabli le facteur swing maximum initial indiqué dans 
le prospectus dans la mesure où celui-ci est représentatif des conditions de marché en vigueur. Les fac-
teurs swing sont le fruit d'un processus de gouvernance interne et d'une méthodologie éprouvée (repo-
sant notamment sur l'analyse de données relatives aux marchés/transactions), aboutissant à une valeur 
nette d'inventaire reflétant de manière appropriée les conditions de marché en vigueur. 
 
Aucune action en lien avec ce qui précède n'est requise de la part des porteurs de parts.  
 
 
Luxembourg, 15 avril 2021 | La Société de gestion 
 
 
 
 
 

 

http://www.ubs.com/
https://www.ubs.com/lu/en/asset-management/notifications.html
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UBS Fund Management (Luxembourg) S.A. 
Société anonyme  
33 A, avenue J.F. Kennedy  
L-1855 Lussemburgo  
RCS Lussemburgo n. B 154210  
(la "Società di gestione")  
 
www.ubs.com 

 
 

 
Il presente avviso ai detentori di quote è disponibile anche al seguente indirizzo:  

https://www.ubs.com/lu/en/asset-management/notifications.html 
 

 
Avviso ai detentori di quote di  

 
Focused Fund 

UBS (Lux) Bond Fund 
UBS (Lux) Emerging Economies Fund 

UBS (Lux) Institutional Fund - Euro Bonds 
UBS (Lux) Institutional Fund - Euro Corporate Bonds 

UBS (Lux) Institutional Fund - Global Convertible Bonds 
UBS (Lux) Strategy Fund - Balanced (CHF) 
UBS (Lux) Strategy Fund - Balanced (EUR) 
UBS (Lux) Strategy Fund - Balanced (USD) 

UBS (Lux) Strategy Fund - Fixed Income (CHF) 
UBS (Lux) Strategy Fund - Fixed Income (EUR) 
UBS (Lux) Strategy Fund - Fixed Income (USD) 

UBS (Lux) Strategy Fund - Growth (CHF) 
UBS (Lux) Strategy Fund - Growth (EUR) 
UBS (Lux) Strategy Fund - Growth (USD) 

UBS (Lux) Strategy Fund - Yield (CHF) 
UBS (Lux) Strategy Fund - Yield (EUR) 
UBS (Lux) Strategy Fund - Yield (USD) 

 
(ciascuno il "Fondo") 

 
 
Lo scorso anno, a causa delle circostanze di mercato eccezionali derivanti dall'epidemia di COVID-19 e al 
fine di riflettere la volatilità e i vincoli di liquidità di tale contesto, la Società di gestione ha incrementato 
temporaneamente il fattore di oscillazione massimo applicato al Fondo oltre il livello massimo stabilito nel 
prospetto informativo.  
 
Le scriviamo per informarLa che il Fondo ha ripristinato il fattore di oscillazione massimo originale indicato 
nel prospetto informativo, in quanto rappresentativo delle condizioni di mercato prevalenti. I fattori di 
oscillazione sono il frutto di un processo di governance interna e si fondano su una metodologia efficace 
(inclusa un'analisi basata sui dati relativi al mercato/alle transazioni) in grado di fornire un valore patrimo-
niale netto accurato e rappresentativo delle condizioni di mercato prevalenti. 
 
I detentori di quote non sono tenuti a intraprendere alcuna azione in relazione a quanto precedentemente 
descritto.  
 
 
Lussemburgo, 15 aprile 2021 | La Società di gestione 
 
 
 
 
 

 

http://www.ubs.com/
https://www.ubs.com/lu/en/asset-management/notifications.html
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UBS Fund Management (Luxembourg) S.A. 
Société anonyme  
33 A, avenue J.F. Kennedy  
L-1855 Luxemburgo  
N.º RCS Luxemburgo B 154210  
(la «Sociedad gestora»)  
 
www.ubs.com 

 
 

 
La presente notificación a los partícipes también se encuentra disponible en el siguiente sitio web:  

https://www.ubs.com/lu/en/asset-management/notifications.html 
 

 
Notificación a los partícipes de  

 
Focused Fund 

UBS (Lux) Bond Fund 
UBS (Lux) Emerging Economies Fund 

UBS (Lux) Institutional Fund - Euro Bonds 
UBS (Lux) Institutional Fund - Euro Corporate Bonds 

UBS (Lux) Institutional Fund - Global Convertible Bonds 
UBS (Lux) Strategy Fund - Balanced (CHF) 
UBS (Lux) Strategy Fund - Balanced (EUR) 
UBS (Lux) Strategy Fund - Balanced (USD) 

UBS (Lux) Strategy Fund - Fixed Income (CHF) 
UBS (Lux) Strategy Fund - Fixed Income (EUR) 
UBS (Lux) Strategy Fund - Fixed Income (USD) 

UBS (Lux) Strategy Fund - Growth (CHF) 
UBS (Lux) Strategy Fund - Growth (EUR) 
UBS (Lux) Strategy Fund - Growth (USD) 

UBS (Lux) Strategy Fund - Yield (CHF) 
UBS (Lux) Strategy Fund - Yield (EUR) 
UBS (Lux) Strategy Fund - Yield (USD) 

 
(cada uno de ellos, el «Fondo») 

 
 
El año pasado, como consecuencia de las condiciones de mercado excepcionales derivadas de la pande-
mia del COVID-19, y a efectos de reflejar la volatilidad y las restricciones de liquidez en el entorno de mer-
cado vigente en aquel momento, la Sociedad gestora procedió a aumentar de manera temporal el factor 
de ajuste máximo aplicado al Fondo por encima del factor de ajuste máximo establecido en el folleto.  
 
Nos ponemos en contacto con usted con el objeto de informarle de que el Fondo ha retornado a los fac-
tores de ajuste máximos que se indican en el folleto, dado que esto refleja la coyuntura de mercado impe-
rante. Los factores de ajuste son fruto de un proceso interno de gobernanza y se basan en una sólida 
metodología (que incluye análisis basados en datos de transacciones/del mercado) que ofrece un dato del 
patrimonio neto preciso y representativo de las condiciones de mercado en vigor. 
 
Los partícipes no tienen que adoptar ninguna medida en relación con lo anterior.  
 
 
Luxemburgo, 15 de abril de 2021 | La Sociedad gestora 
 
 
 
 
 

 

http://www.ubs.com/
https://www.ubs.com/lu/en/asset-management/notifications.html
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