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This booklet contains agreements
and disclosures applicable to your
account and required by federal law.

Please keep this information for
future reference.
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General Terms and Conditions

At UBS, we want all clients to be well-informed investors.
During the account opening process and throughout your
relationship with UBS, you will be presented with important
disclosures, documents and forms that govern your
relationship with us. It is important that you take the time
to read and thoroughly understand this information.

This section defines the “General Term and Conditions”
that apply to you and your Accounts. Please contact
your Financial Advisor if you have questions or require
more information.

Approval of your application for an account at UBS
Financial Services Inc. (“UBS") is subject to our receiving
a sign Client Relationship Agreement from you. If any
additional agreements are required for the additional
services or features you request, we will provide the
necessary forms and documents. After you sign and
return the necessary forms, the signed agreements will
supplement and become part of your overall agreement
and apply to your Account(s).

Special Provisions for Joint Accounts

If you open an Account with more than one owner

(@ "Joint Account”), each Joint Account Holder agrees that
any disputes that may arise between you and UBS Financial
Services Inc. are subject to the arbitration and governing
law clauses in the Client Relationship Agreement.

When we open additional joint accounts for the same
account holders, we establish them with the same legal
ownership as the most recently-opened joint account,
unless we are instructed otherwise. For example, if you
open an account as joint tenants with rights of survivorship,
your next account with the same parties will also be
established as joint tenants with rights of survivorship,
unless you tell us you want a different type of ownership
for that Account. If you request a different type of
ownership, we will request your signature acknowledging
that election. You are responsible for verifying that the
designation you chose for your Account is valid in your
state or other jurisdiction as joint ownership laws may vary.
If no designation is made, then we will consider it to be
held as tenants in common with equal ownership.

References to the particular form of joint ownership you
selected for the Account reflect the form in which deposits
to the Account are accepted and credited on our books.

Each Joint Account Holder has full power and authority to
make purchases and sales, including short sales and the
use of margin, to withdraw any Property individually or
jointly, or to give any instructions for the Joint Account.
We, the Card Issuer and the Check Provider are authorized
and directed to act on instructions received from any Joint
Account Holder and to accept payment and securities from
any Joint Account Holder for credit to a Joint Account.
When you hold a Joint Account, you each agree to be
jointly and severally liable for all activity in the Joint Account
and any debit balance or losses in the Joint Account.

For each Joint Account Holder who is also a Trust, you,
the trustees, (1) confirm your authority, and the authority
of your successor Trustees, and (2) represent that the
terms of the Trust and applicable law permit you to
commingle the assets of the Trusts, and to invest the
Trusts' assets in common investments, and to hold such
assets and investments in the Joint Account in the name
of the Trusts as Tenants in Common. You authorize and
instruct us to accept the instructions of any Trustee as a
Joint Account Holder. You further agree that in no event
shall UBS bear any responsibility to conduct, bear the costs
of, or otherwise participate in any accounting as may be

necessary to determine the division of assets and liabilities
among the Joint Account Holders.

Communications we send to any Joint Account Holder
by mail or other means of communication will be binding
on all Joint Account Holders. The individual authority of
each Joint Account Holder to act in connection with the
Joint Account shall continue until a reasonable time after
we receive written notice from any Joint Account Holder
closing the Joint Account. In our sole discretion we may
(i) demand payment on any debit balance or loss at any
time, (i) suspend all activity in the Joint Account pending
instructions from a court of competent jurisdiction, or
require that instructions for the Joint Account or the
Property in it be delivered in writing and signed by all
Account Holders.

Rights of Survivorship

If you have a Joint Account with rights of survivorship
and any of the Joint Account Holders dies, all assets in
the Account pass to the survivor(s) on the same terms
and conditions as previously held, without releasing the
decedent’s estate from the liabilities.

Property Distribution from a Joint Account

Before we distribute any Property from a Joint Account,
we, the Card Issuer and the Check Provider are entitled

to recover any costs we may incur, including reasonable
attorney’s fees, as a result of a dispute among Joint
Account Holders relating to or arising from a Joint Account
or the death of one or more Joint Account Holders.

The estate of a Joint Account Holder who has died will be
liable and any survivors or heirs shall continue to be liable,
jointly and severally, to us, the Card Issuer and the Check
Provider for any debit balance or loss in the Joint Account
as a result of transactions initiated before we receive
notification of a death. The estate and survivors will also
be liable for any losses incurred during the liquidation of
a Joint Account or the adjustment of the interests of the
surviving parties.

The Joint Account Holders on behalf of themselves, their
estates and heirs agree to indemnify and hold harmless
UBS, the Card Issuer and the Check Provider from and
against any losses, causes of action, damages and expenses
arising from, or as a result of, our following the instructions
of any one of the Account Holders and from any liability for
taxes owed or claims made by third parties in connection
with a Joint Account.

International Accounts

In connection with a certification regarding purchases
made in reliance on Regulation S, including off-shore
mutual fund purchases, the definition of a US Person is:

1) any resident of the United States; 2) any partnership

or corporation organized in or under the laws of the
United States; 3) any estate or trust in which the executor,
administrator or trustee is a US person and/or if the income
from the estate or trust is subject to US federal income
taxation (regardless of the source of the income); 4) any
corporation, partnership, estate, trust or other entity that
is directly or indirectly controlled by one or more of the
above categories of US Persons; 5) any agency or branch
of a foreign entity that is located in the US.; 6) any non-
discretionary account (other than an estate or trust) held
by a dealer or other fiduciary for the benefit or account of
a US Person; 7) any discretionary account (other than an
estate or trust) held by a dealer or fiduciary that is a US
Person, not including those held for the benefit of a non-
US Person; 8) certain partnerships or corporations that are
organized or incorporated under the laws of any non-US
jurisdiction that have formed principally for the purpose of

"Accounts” refers to

all securities accounts,
brokerage accounts,
margin accounts, deposit
accounts or other
accounts you open with
UBS Financial Services
Inc. now or in the
future.

Throughout this
Agreement, “you,”
“your” and "yours” refer
to you as a Client(s) of
UBS.

“UBS,” “we, " “us,” “our”
and "ours” refer to UBS
Financial Services Inc.
and, unless we indicate
otherwise, its successor
firms, subsidiaries,
correspondents and
affiliates, including
without limitation,

its parent company,
UBS AG.

“Affiliates” refers to
UBS Bank USA, UBS
Credit Corp., and all
other subsidiaries and
affiliates.

“UBS Entity” refers to
UBS Financial Services
Inc. and each of
these affiliates.

Please consult your

tax or legal advisor for
information about the
form of ownership that
is appropriate for you.
UBS and its employees
and associated persons
do not give tax or
legal advice.

“Property” includes,

but is not limited to
securities, securities
entitlements, investment
property and financial
assets, including
without limitation,
money, stocks, options,
bonds, notes, futures
contracts, commodities,
commercial paper,
deposits, certificates

of deposit and other
obligations, contracts,
all other property usually
and customarily dealt in
by brokerage firms and
any other property that
can be recorded in or
credited to any of your
Accounts, as well as the
Accounts themselves.
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“Check Provider” is the
provider and processor
we have appointed

to handle payment of
your checks and drafts.
We reserve the right to
change check providers
from time to time.

UBS Financial Services
Inc. is not a bank and
does not represent itself
as a bank. Your Account
is not a bank account.

You may call
Resourceline, our
interactive voice
response telephone

unit 24 hours a day,

7 days a week, at
800-762-1000, Option
“0,” in the US Outside
the US, call Resourceline
collect at 201-352-5257.

For details on the
“Check 21 Act,” visit
www.fdic.gov and
search for “check 21.”
In this section, the term
“UBS Financial Services
Inc.” solely refers to UBS
Financial Services Inc.
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investing in securities not registered under the US Securities
Act of 1933; and 9) any other person or entity considered
a US Person for purposes of Regulations under the US
Securities Act of 1933.

529 Accounts

By investing in a 529 plan through UBS, it is important for
you to read and understand the terms and conditions of
the Plan Description which has been separately provided to
you and which is available to you upon request by calling
your Financial Advisor. Your UBS 529 account opening
application will be deemed to be an Account Application
for purposes of the 529's Participation Agreement. Any
investment purchased outside of UBS through direct
contribution to the 529 plan will default or be converted
to the same single share class offered through the

UBS platform.

Power of Attorney

We have the right, in our discretion, to refuse to accept

a Power of Attorney on your Account and/or request a
certification from your doctor(s) as to your capacity, and
you agree that we may refuse to honor any instructions
from your agent if we determine, in our discretion, that it is
necessary for your protection or ours to do so.

Margin Accounts—Securities lending

If we lend your securities as described in the Margin
Agreement, you may receive a “substitute payment” in lieu
of a dividend. A substitute payment is a payment made to
a securities lender such as UBS in lieu of a dividend while
the securities are on loan.

According to the Internal Revenue Service, a substitute
payment is not a “qualified dividend” and is taxed as
ordinary income. When possible, we will ensure that
individuals and certain qualifying trusts and estates receive
qualified dividends rather than substitute payments.

If we are unable to do so, we will pay you additional
compensation equal to the net, after-tax, difference
between the highest federal tax rate applicable to
investment income and highest federal tax rate applicable
to dividend income.

We reserve the right not to pay additional compensation
to you if we determine you are ineligible for the federal
income tax reduction on qualified dividends.

In certain circumstances, industry regulations may limit your
ability to exercise voting rights of securities that have been
loaned or pledged to others. Therefore, you may receive
proxy materials indicating voting rights for fewer shares
than are in your Account, or you may not receive any proxy
materials. We will determine which of your voting rights
are limited via an impartial lottery allocation system. You
agree to participate in the lottery allocation system and to
be bound by its results.

For margin loans and securities loans made to you in
connection with short sales, you authorize us to retain
certain benefits (including, but not limited to, interest on
collateral posted for such loans) to which you will not
be entitled.

Taxes and Withholding

All payments due under this Agreement or any other
agreement between you and us must be made to us free
and clear of any and all present and future taxes (including
withholding taxes), levies, imposts, duties, deductions, fees,
liabilities and similar charges other than those imposed on
the overall net income of UBS.

If so requested by us, you will deliver to us the original or

a certified copy of each receipt evidencing payment of any
taxes or, if no taxes are payable in respect of any payment
under this Agreement or any other agreement between
you and us, a certificate from each appropriate taxing
authority, or an opinion of counsel in form and substance
and from counsel acceptable to us in our sole and absolute
discretion, in either case stating that the payment is exempt
from or not subject to taxes.

If any taxes or other charges are required to be withheld

or deducted from any amount payable by you under this
Agreement or any other agreement between you and us,
the amount payable will be increased to the amount which,
after deduction from the increased amount of all taxes and
other charges required to be withheld or deducted from
the increased amount payable, will yield to us the amount
otherwise stated to be payable under this Agreement or
any other agreement between you and us.

If any of the taxes or charges are paid by us, you will
reimburse us on demand for the payments, together with
all interest and penalties that may be imposed by any
governmental agency or we may add such charges to the
brokerage and/or advisory fees charged to the account.

We have not provided nor will provide legal advice to you
or any other person regarding compliance with (or the
implications of this Agreement or any other agreement
between us under) the laws (including tax laws) of your
jurisdiction or any other jurisdiction. You are and shall be
solely responsible for, and we shall have no responsibility
for, compliance with any and all reporting and other
requirements arising under any applicable laws.

Check-Writing

If you have requested the check-writing feature on one or
more of your eligible Accounts (including credit line checks
drawn on a Credit Line Account), you may write checks

or authorize drafts against your Account, which will be
serviced by our Check Provider. You may use these checks
or authorize these drafts only in conjunction with your
Account and only up to amounts within your Account’s
“Withdrawal Limit” as described in the section below
titled “Withdrawals.” Checks that exceed your Account’s
Withdrawal Limit may be returned unpaid. By using your
checks, you authorize us to reimburse the Check Provider
in federal funds when your checks or drafts are presented.
You also authorize us to debit your Account automatically
on or after the day the checks or drafts are received by the
Check Provider.

You agree to have sufficient assets in your Account on the
day you write a check or authorize a draft through the day
your Account is debited to pay for the check or draft.

You understand that your Account checks may be used
in the same manner and are subject to the normal
procedures, rules and regulations as checks drawn on an
account maintained with the Check Provider.

You authorize the Check Provider to honor:

1. Checks bearing a drawer signature that the Check
Provider reasonably believes to be authorized,

2. Checks bearing only one signature unless you instruct
the Check Provider in writing that multiple signatures are
required, and

3. Unsigned drafts presented by third parties that the Check
Provider reasonably believes you have authorized.

4. If you use a facsimile signature, checks that bear or
appear to bear your facsimile even if it was made by
an unauthorized person or with a counterfeit facsimile
device. You accept all responsibility to maintain
control of such devices and agree to promptly review
your statements to determine if there has been any
unauthorized use.

You agree that we are not required to honor any restrictive
legend on checks that you write. Samples of restrictive
legends are “void after 90 days” or “not valid for more
than $1,000."

You agree to pay a charge for checks returned for
insufficient funds or for checks that are paid even though
they exceed the Withdrawal Limit. We may charge for
excessive check writing (e.g., over 100 checks per month).
Please see the “Fees and Charges” section of this booklet
for additional information.



You agree to notify UBS Financial Services Inc. immediately
if you discover the loss, theft or unauthorized use of your
checks, and any unauthorized or missing signatures on or
alterations of checks, by calling ResourceLine.

You are required to notify UBS Financial Services Inc. of any
claimed errors regarding checks reflected on the statement,
or of any unauthorized or missing signature on or alteration
of such checks (“Discrepancies”). If you do not notify UBS
Financial Services Inc. of any Discrepancies within thirty (30)
days after your statement was mailed or made available to
you, then (1) you agree that your statement and all checks
reflected on it will be deemed conclusively correct and
authorized; (2) UBS Financial Services Inc. will not be liable
for any checks paid or charged to the Account or for any
Discrepancies regarding checks reflected on the statement;
and (3) you may not assert a claim against UBS Financial
Services Inc. or the Check Provider with respect to the
Discrepancies. You agree that our liability to you for claims
relating to Discrepancies is governed by this Agreement, as
amended. These terms do not change your rights, including
the time for making claims and giving notifications, under
the Check 21 Act. If any section of this Agreement is
unenforceable with respect to a particular claim, such
claims shall be resolved in accordance with applicable law.
In the event of a conflict between this Agreement and
applicable law, this Agreement shall control to the extent
of such conflict.

Even if you notify us timely as required above, if losses

arising from a check occur from your negligence, you may

be liable for that loss. Examples of negligence include:

e Unauthorized use of signature machines or stamps;

e Blanks or spaces in required check fields;

e Checks written in pencil;

e Entrusting checks to a wrong person;

e Writing checks payable to “cash;”

e Failing to report or discover wrongdoing, including your
failure to report Discrepancies within the thirty (30) day
period described above.

Stop Payments on Checks

You or any Account owner or authorized signer may, at
your risk, request a stop payment order on checks or other
items drawn on your Account that have not already been
paid by calling Resourceline. You must provide the account
number, the check number and exact amount of the check,
so that we may identify the check, and you must give us
sufficient notice (up to one full business day) so that we
have a reasonable opportunity to act on your request. We
may require you to confirm your instructions in writing.
You agree to pay our then-current fees for stop payment
orders. Please refer to the Fees and Charges section herein
for information about stop payment fees.

Stop payments on checks generally expire six months from
the date that the order is received by UBS Financial Services
Inc., although we may in our sole discretion, honor a stop
payment order for a longer period without notice to you.
You may ask us to renew your instructions for additional
six month periods. Each renewal is treated as a new order.
We may pay any item if it is presented for payment after an
order expires.

If we pay an item while a valid and timely stop payment
order is in effect, we may be liable to you only for your
actual damages, up to the amount of the item. You must
prove the fact and amount of any loss. We may withhold
re-crediting your Account pending completion of our
investigation. You agree to assign any claims you may
have relating to the item when we re-credit your Account.
You agree to cooperate in any investigation and with
enforcement of subrogation rights.

Check Image Processing; Copies of Your Checks Financial
institutions may use electronic images of paper checks.
When you use our check writing features for eligible
Accounts, you authorize us and the Check Provider to treat
a check image created from your original paper check in
the same manner as the original paper check. If you deposit

a check with us, we, or the financial institutions processing
it, may convert it to a check image for collection. If that
check image is returned unpaid, we may return a check
image to you (or other copy of the check), not your original
paper check.

You may request a copy of paid checks from us. We may
impose a fee to respond to these requests. The original
paper check that you write and provide to a payee will not
be provided to you after payment, and may be destroyed.

UBS Visa Debit Card

If you requested one or more debit cards for your eligible
Accounts (each, a “Card”), you authorize us and the
Card Issuer to process Card transactions on your behalf
as described below. Use of your Card(s) in connection
with your Account will also be governed by the terms and
conditions contained in the Cardholder Agreement. You
agree to comply with these terms and conditions.

You understand that the Card Issuer will allow Card
transactions up to an amount set by UBS or the
“Withdrawal Limit"”, whichever is less. You agree to

have sufficient available assets in your Account to make
payment in full for Card transactions as they become due
under the Cardholder Agreement. You also understand
that if sufficient assets are not available to cover Card
transactions, the Card Issuer may suspend and/or cancel
your Card.

By accepting a Card, you agree that you will not dispose of
your assets in your eligible Account or any other Account
you may have with us, if that would negatively affect your
ability to pay for your Card transactions as they become
due under the Cardholder Agreement. You understand
and agree that we have the right to apply assets in any of
your Accounts, or to pursue any of your other assets to pay
debts incurred on your Card.

CashConnect Feature for the UBS Credit Cards

If you apply for and receive a UBS Visa Signature credit
card, UBS Visa Infinite credit card, UBS Visa Signature
Business card, UBS Visa Infinite Business card or UBS Cash
Rewards Visa Business card (each, a “UBS Credit Card”)
from the (“UBS Credit Card Issuer”), you authorize us to
transfer funds to the UBS Credit Card Issuer from your
Account to repay any cash advances that the UBS Credit
Card Issuer tells us you received through your UBS Credit
Card at Automated Teller Machines (ATMs) and/or financial
institutions (Cash Advances). Transfers will be made each
business day to repay Cash Advances obtained that day.
Transfers will be made up to your Withdrawal Limit. You
authorize the UBS Credit Card Issuer and us to share
information regarding Cash Advances in order to facilitate
the CashConnect feature. The terms of Cash Advances, and
the posting of CashConnect transfers to the UBS Credit
Card, are the responsibility of the UBS Credit Card Issuer
and not us.

The CashConnect feature will apply automatically when
you obtain a UBS Credit Card and is subject to the terms
of the Bill Payment and Electronic Funds Transfer Service
Agreement, even if you do not enroll in the service.
Transfers from your Account to pay Cash Advances are
considered to be electronic funds transfers for purposes of
this Service Agreement.

If you have any questions regarding the CashConnect
feature, please call us at 800-762-1000.

Automatic Repayment of Cash Advances

Through CashConnect

The CashConnect feature on your UBS Credit Card
account will automatically repay new Cash Advances
obtained from ATMs and financial institutions
(CashConnect Cash Advances), each night, with
available funds (up to your Withdrawal Limit, as defined
in the Agreements and Disclosures document found at
ubs.com/disclosuredocuments), from your UBS Resource
Management Account (RMA) or your UBS Business
Services Account BSA (either referred to as UBS Account).

References to UBS
Cards, Card Issuer,
Checks and Check
Provider apply only if
you have requested
those services.

"Automatic Payments”
are transactions initiated
by an external financial
institution to process

a withdrawal from a
UBS account into an
external account.

For additional
information on
payments to UBS and
our processors, see

the “Security Interest”
section of your Client
Relationship Agreement.

“Debits” are amounts
due to us on settlement
date for securities
purchases and other
debits and fees from
the Account, including,
without limitation,
margin loans and fees.

“Charges” are amounts
due us or the Check
Provider or Card

Issuer for checks, bill
payments and electronic
funds transfers, Card
transactions and
Automatic Payments.

“Designated Internal
Account” and
"Authorized Outside
Account” are defined

in the Bill Payment and
Electronic Funds Transfer
Service Agreement.

Please refer to the UBS
Bank Sweeps Program
Disclosure Statement,
and the UBS FDIC-
Insured Deposit Program
Disclosure Statement

in this booklet for
information about

these programs.

To order deposit tickets,
call the Service Group
at 800-762-1000 or use
the reorder form in your
deposit booklet. If you
enroll in Online Services,
you can order them online.

A returned check
deposit fee applies when
a check deposited to
your account is returned
for insufficient funds.

Business days are
Monday through Friday.
Bank holidays in the
State of New York

and New York Stock
Exchange holidays are
not business days.
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“Card Issuer” means UBS
Bank USA, its successors
and assigns, or the
issuer of UBS Cards

we appoint in our sole
discretion.

For more information
on “Withdrawal limits”,
see the paragraph titled
"Withdrawals” below.

“Cardholder Agreement”
refers to the "UBS

Visa Debit Cardholder
Agreement” section
included in this booklet.

If you have questions
about your UBS Visa
Debit card(s), call your
Financial Advisor.

The fees for UBS Cards
are described in the
additional disclosures.

References to UBS
Cards, Card Issuer,
Checks and Check
Provider apply only if
you have requested
those services.

“UBS Credit Card Issuer”
means UBS Bank USA,
its successors and
assigns, or the issuer

of UBS Credit Cards

we appoint in our sole
discretion.
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The CashConnect feature does not repay Cash Equivalent
transactions. If margin is used, then the margin rate will
be applied. The CashConnect feature is available only for
cardholders who have the UBS Credit Card connected

to a UBS Account. You will incur no interest charges on
CashConnect Cash Advances, as long as there are sufficient
available funds (up to your Withdrawal Limit) in your

UBS Account to repay your CashConnect Cash Advances
transaction in full when we first seek payment from your
UBS Account. If sufficient available funds (up to your
Withdrawal Limit) are not available in your UBS Account to
pay off your CashConnect Cash Advances balance in full,
then the APR on Cash Advances (as listed in the Account
Summary Table) will apply as of the original transaction
date (or posting date for Puerto Rico and lowa personal
credit cards or Puerto Rico for business credit cards) on
any remaining balance. You will be charged the APR on
Cash Advances on your remaining CashConnect Cash
Advance balance until it is repaid in full. Applicable ATM
surcharge fees may apply. No other account balances are
paid through the CashConnect feature. If you have a UBS
Account and choose not to participate in the CashConnect
feature, please contact UBS Financial Services Inc.

at 800-762-1000.

Limitations on Checks and Cards

You agree that checks, Cards and Credit Cards (Cards

and Credit Cards together are referred to as UBS Cards)
issued in connection with your eligible Accounts cannot

be used to purchase securities or any other products or
services offered through UBS. You further understand and
agree that we may request, and the Card Issuer and Check
Provider may provide us with copies of checks, UBS Card
transactions, bill payment and/or other drafts or other
transactions processed from your Account(s).

Deposits; Our Use of Free Credit Balances

You can make deposits by check, federal funds wire, direct
deposit, or the Electronic Funds Transfer Service. Direct
deposits are transactions initiated by an external financial
institution to process a deposit into a UBS account from

an external account. Checks for deposit to your Account
should be made payable to, or be endorsed to:

UBS Financial Services Inc., or UBS Financial Services Inc. for
the benefit of [Your Name] and/or [Title of Account].

If we take a check or other item (as defined in the Uniform
Commercial Code) in foreign currency for deposit or
collection, you will bear all currency exchange rate risk.

To deposit federal funds into your account, instruct your
bank to wire the funds to:

UBS AG

ABA #026007993

UBS Financial Services Inc. A/C #101-WA-258641-000
F/C UBS-FINSVC [Title of account]

A/C UBS-FINSVC [UBS account number]

The wire must include your name and Account number

as indicated above. If we receive funds in the Account by
noon, Eastern time, on a business day, they will be swept
into the Sweep Option on that business day provided that
the cumulative balance in your Account is $1.00 or more.

Federal funds received after that deadline will be swept
into the Sweep Option at noon, Eastern time, on the next
business day if the cumulative balance in your Account is
$1.00 or more. However, funds credited to your Account
will not be swept into the Sweep Option or increase your
Account’s Withdrawal Limit until all debits and charges to
your Account are satisfied.

You acknowledge that interest will not be paid to you on
free credit balances in your Account unless we agree to do
so in writing. Non-commodity free credit balances in

your Account are not segregated from other cash balances
and we may use any such funds in the ordinary course of
our business.

Withdrawal Limit and Withdrawals

Your Account’s Withdrawal Limit is the amount of funds
available for securities purchases, check writing, UBS

Visa Debit card transactions, CashConnect Cash Advance
repayments, Bill Payments and Electronic Funds Transfers,
and Automatic Payment transactions on any particular day.
It is the combined total of any uninvested cash in your
Account, plus balances held in Sweep Options and, if you
have margin, or margin is required to be collected, the
margin loan value of securities available in the Account
(Available Margin). You agree that we have the right to
withhold the redemption, liquidation or withdrawal of
proceeds or other payments from your Account until all
funds deposited in your Account have been collected

from other financial institutions. In some cases, it may be
necessary for us to delay acting on instructions or effecting
payments until your Account contains funds sufficient to
meet your obligations.

If you use the Account as collateral for a liability, we will
reduce your Withdrawal Limit by the amount we determine
necessary to secure that liability. For example, if your
Account is subject to a Credit Line Account Application and
Agreement or a Credit Line Guarantee Agreement, or if
you use it to repay an obligation or other amount you owe
us, your Withdrawal Limit will be reduced by the amount
that we determine necessary to secure such liability.

We reduce the Withdrawal Limit each time you generate a

Debit or Charge in the Account, for example, when:

e You purchase a security (excluding Sweep Funds and
other Sweep Option purchases).

e A check or draft drawn on the Account is paid.

An item deposited to the Account is returned

uncollected.

A credit to the Account is reversed.

A fee is paid to us or to a third party.

A bill payment or electronic funds transfer is made.

An automatic payment is withdrawn from the Account.

A cash withdrawal at an ATM or teller with a UBS Visa

debit card is made.

e A UBS Visa debit card purchase is debited, or a pending
debit reflecting such a purchase is applied to the
Account, or

e A repayment for a CashConnect Cash Advance is made
to your UBS Credit Card.

Similarly, we increase your Account’s Withdrawal Limit after

you place funds into it as follows:

1. The same business day if by cash, federal funds wire
transfer, direct deposit, a UBS check (other than checks
written by you or any other client), electronic funds
transfer from Designated Internal Account, or a Foreign
Collection Credit.

2. 0One (1) business day later if by money order, certified
check, traveler’s check or US government check drawn
on a Federal Reserve Bank.

3. Three (3) business days later if by electronic funds
transfer originated using UBS Electronic Funds Transfer
Services, from an Authorized Outside Account.

4. Three (3) business days later if by bank check, local and
non-local check (as defined in Federal Reserve Board
Regulation CC) or Limited Partnership Distribution (LPDI
security number required.)

5. Five (5) business days later if by third party check.

We will not increase your Account’s Withdrawal Limit to
reflect an electronic funds transfer originated using UBS
Electronic Funds Transfer Services into the Account from
an Authorized Outside Account for up to three (3) business
days after the date the transfer is completed. Such funds,
however, will be available for the deposit into, or purchase
of, Sweep Option vehicles and securities within one (1)
business day after the date the transfer is completed.

In general, we will increase your Account’s Withdrawal
Limit when your Account is credited with dividends, interest
or returns of capital, and on settlement date each time you
sell securities or otherwise generate a free credit balance

in the Account. For accounts with margin, the Withdrawal
Limit is increased when your Available Margin increases



because the value of marginable securities held in the
Account increases or your margin debt to us decreases.

As a general rule, we value securities based on either
closing prices on the previous business day for which prices
were available, published bids or offers on that day, bids
or offers from dealers in securities on that day or valuation
information from other sources we deem reliable. We may
adjust the value of securities to reflect the risks associated
with liquidating them.

All funds deposited into an Account open for fewer than
90 days will be encumbered for five business days except
for the types of deposits described in items one and
three above.

We will redeem or withdraw, as applicable, Sweep
Option holdings automatically to satisfy outstanding debits
or charges.

Liability for Backup and other Tax Withholding

If it is determined that you owe either backup withholding
tax or non-resident alien withholding tax under the Internal
Revenue Code (collectively, US Withholding Tax) for either
a current or prior year, we retain the right to satisfy such
US Withholding Tax from payments made to your accounts
or the funds in your Accounts. You agree not to hold us
liable for either the amount withdrawn from your Accounts
to satisfy your withholding tax liability or for any claim,
action or any other legal proceeding that may be brought
against you by third parties if the exercise of our right
results in insufficient funds in your Account to cover your
obligations to such third parties.

Limitations of Liability

Except when not waivable under the law or rules of an
applicable forum or tribunal, in no event shall UBS or our
directors, officers, employees, contractors and/or agents
be liable to you for any reason for: (a) any indirect special,
indirect, consequential, punitive or exemplary losses or
damages arising out of your Agreements with us and/or
any services we provide to you; (b) any loss of goodwiill,
reputation or opportunity; any loss of revenue or profits,
any loss of anticipated savings or any loss of or corruption
of data; (c) any loss or damage arising out of any breach
of this Agreement or any other of your agreements with
us by you or any person using Your Credentials or Your
Devices; (d) any loss or damage arising out of any error
made by you or any person using your Credentials or
Your Devices in inputting your data into the e-Services

or otherwise manipulating or tampering with our data in
connection with the e-Services; or (e) any other user error,
or hardware, platform or internet faults or failures in using
the e-Services; whether or not UBS had been informed

of or was aware that there was a serious possibility of
such loss.

You agree that we shall not be liable for any loss caused
directly or indirectly by: our following your instructions;

or by any contingency beyond our reasonable control,
including but not limited to: acts of war, natural disasters,
power outages or a network or systems failure, government
restrictions, exchange or market rulings, unscheduled
closures of clearing organizations, markets and exchanges,
trading halts, market volatility, trading volumes, disruptions
in orderly trading or other exchange conditions, sabotage,
computer virus, hacking or other unauthorized access

or systems breach, delays in transmission of orders due

to failures of any communications or trading facilities or
other systems; or by the default or non-performance by
any exchange, market, clearing organization, depository or
other third party to us of its obligations in respect to any
transactions or Property in your Account; or with respect
to electronically provided market data or other information
provided by us or third parties, any flaw in the timing,
transmission, receipt, or substance, regardless of who or
what has caused it to occur.

If we receive conflicting or inconsistent instructions from
any persons authorized or purporting to be authorized on
the Account, you agree that we may refrain from taking
any action with respect to the Account until the conflict
is resolved, as determined in our sole discretion.

Payment of Obligations

You authorize us to pay for all Obligations you incur.
Obligations include the amounts you owe UBS for
purchases of securities, commodities and other products,
checks, federal fund wires and other disbursements

from your Account, our fees and charges, customary
transactional and brokerage fees, as well as interest you
may owe us as a result of margin loans or otherwise.
Obligations also include amounts we pay others, including
the UBS Credit Card Issuer and the Check Provider, in
connection with transactions for your Account, including
corporate action and settlement fees that issuers, transfer
agents, agent banks or depositories impose for particular
transactions and events, such as odd lot tenders and
optional dividends, conversion fees and shareholder service
fees for depository receipts, transfer fees, re-registration
fees, stamp duties and any taxes imposed, including

sales, capital gains, excise and financial transaction taxes.
Obligations also include any Card transactions, automatic
repayment of cash advances through CashConnect,
Automatic Payments, bill payments and electronic funds
transfers, draft or check charges and any other means

by which you authorize us or a third party to debit

your account(s). In the case of the Card Issuer or Check
Provider, however, debits are limited to the amount of your
Withdrawal Limit. This authorization is in addition to any
other rights we may have, including the Security Interest
granted to us in the Client Relationship Agreement.

The obligations discussed here are collectively referred to as
“Permitted Payments.”

Cash Sweep Options

Our current Sweep Options and eligibility requirements are
described below and include deposit accounts at affiliated
and non-affiliated banks and Sweep Funds.

Please note that the yields for each Sweep Option will be
different and may vary. Current yields may be obtained
from your Financial Advisor or from: ubs.com/us/en/wealth/
misc/accountsweepyields. Each Sweep Option is subject to
different risks and account protection features.

If your Account/
Ownership Type is...

Your Eligible Sweep
Option is...

Sweep Fund (UBS RMA
Government Money
Market Fund)

Sweep Fund (UBS Liquid
Assets Government Fund)

e Financial Institutions
e Corporate Cash
Management Account

® 403(b) account

e Qualified Plan with
pooled structure
(including Accounts of
Participants)

Trusts where all beneficiaries UBS FDIC-Insured Deposit
are natural persons and/or ~ Program
non-profit entities

All Other Ownership Types  UBS Bank Sweep Programs

UBS Bank Sweep Programs

Most clients will be eligible for one of the UBS Bank

Sweep Programs. The term “UBS Bank Sweep Programs”
collectively refers to the UBS Deposit Account Sweep
Program, the UBS Business Account Sweep Program,

and the UBS Insured Sweep Program. In the UBS Deposit
Account Sweep Program and the UBS Business Account
Sweep Program, available cash balances in eligible Accounts
are deposited in FDIC-insured deposit accounts at Bank
USA. Certain Accounts in these programs may also sweep
into UBS AG, Stamford Branch, an affiliate of UBS. Deposits
placed at UBS AG, Stamford Branch are not insured by the
FDIC. In the UBS Insured Sweep Program, available cash
balances are deposited in FDIC-insured deposit accounts at
Bank USA and one or more depository institutions specified
in the Bank Priority List for the program provided in this
Agreement. The Bank Priority List is also available at
ubs.com/bankprioritylists.

This column contains
important definitions
applicable to your

Agreement with UBS.

See the "Withdrawals”
section in this document
for more information,
including for reference
to your Account’s
Withdrawal Limit.

“Sweep Options” refers
to the options made
available by UBS for the
automatic investment
or deposit, (“sweep”) of
available cash balances
in your Account. Sweep
Options include the UBS
Bank Sweep Programs,
the UBS FDIC-Insured
Deposit Program, the
Sweep Funds, and any
other sweep investments
we may make available
from time to time for
eligible Accounts.

“Sweep Funds” refers
to one or more of the
UBS money market
funds UBS may make
available as a Sweep
Option. Sweep Funds
are described in the
respective prospectus
for each fund.

The “UBS Bank Sweep
Programs” refers to the
UBS Deposit Account
Sweep Program, the
UBS Business Account
Sweep Program, and
the UBS Insured Sweep
Program, as more fully
described in the UBS
Bank Sweep Programs
Disclosure Statement.

“Taxable Sweep Funds”
include the UBS RMA
Government Money
Market Fund and

the UBS liquid Assets
Government Fund.
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“Financial Institutions”
include the following
entities and any others
that UBS may add from
time to time: insurance
companies, broker-
dealers, investment
aadvisors, mutual fund
companies, hedge fund
companies, private
pension funds, public
retirement funds, state
and federal chartered
banks, state and federal
chartered credit unions,
state and federal
chartered savings
associations, and state
and federal chartered
trust companies.

UBS Bank USA (Member
FDIC) ("Bank USA") is
an FDIC-member bank
affiliate of UBS

“Sweep Options” refers
to the options made
available by UBS for the
automatic investment
or deposit (“sweep”) of
available cash balances
in your Account.

“Plans” refers to
employee benefit plans
qualified under Section
401(a) of the Internal
Revenue Code of 1986,
as amended, or under
any other employee
retirement or welfare
plan subject to the
Employee Retirement
Income Security Act

of 1974, as amended
(ERISA). "Participant”
refers to a participant
in a Plan who has
established a Securities
Account for purposes of
participation in the Plan.
UBS Bank USA (Member
FDIC) ("Bank USA”) is
an FDIC-member bank
affiliate of UBS.

“Sweep Fund” refers
to one or more of the
UBS money market
funds made available
as a Sweep Option

as described in the
prospectus for each
money market fund.
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Please refer to the UBS Bank Sweep Programs Disclosure
Statement on page 43 for more detailed information
regarding these programs and FDIC insurance.

UBS FDIC-Insured Deposit Program

Accounts owned by a trust are eligible for the UBS FDIC-
Insured Deposit Program as long as no trust beneficiary

is a for-profit business entity. Through this program,
available cash balances are swept to deposit accounts at
participating banks—up to $249,000 at each participating
bank. Bank USA is a participating bank. The other
participating banks are specified in the Bank Priority List for
the program provided in this Agreement. The Bank Priority
List is also available at ubs.com/bankprioritylists. Deposits
are insured by the FDIC up to applicable limits and subject
to FDIC rules. You are responsible for monitoring the
total amount of deposits to determine the extent of
FDIC deposit insurance coverage available to you.

Please refer to the UBS FDIC-Insured Disclosure Statement
on page 60 for more detailed information regarding the
program and FDIC insurance.

FDIC Insurance—General

Funds on deposit at Bank USA and at participating banks
in the UBS Insured Sweep Program and UBS FDIC-Insured
Deposit Program are eligible for deposit insurance from
the FDIC up to $250,000 (including principal and accrued
interest) for each insurable capacity in which you own your
Account (e.g., individual, joint, corporate, IRA). If you have
more than one Account you own in the same insurable
capacity that sweeps to Bank USA or to a participating
bank, the amount deposited may exceed the amount
covered by FDIC insurance. You are responsible for
monitoring the total amount of deposits to determine
the extent of FDIC deposit insurance coverage
available to you.

Sweep Funds

Accounts that are not eligible for the UBS Bank Sweep
Programs or the UBS-FDIC-Insured Deposit Program may
have available cash balances automatically invested in a
Sweep Fund.

The Sweep Funds are subject to eligibility requirements as
described in the prospectus for each Sweep Fund. Sweep
Funds are not available to non-US residents. UBS Asset
Management (Americas) Inc. is the investment advisor for
all of the Sweep Funds. You may also own shares of a
Sweep Fund if your Account is owned by a business entity
and you participate in the UBS Bank Sweep Programs.

In connection with the Sweep Funds, UBS receives: (1)
service fees from certain of the Sweep Funds via payments
by their principal underwriter; (2) transfer agency related
delegated service fees from the transfer agent for those
same Sweep Funds; and (3) revenue sharing payments

for the same Sweep Funds from UBS Asset Management
(Americas) Inc. (UBS AM) related to assets in the Sweep
Funds. Service fees are paid monthly at an annual rate of
up to 0.25% of a Sweep Fund'’s average daily net assets.
Revenue sharing payments for the Sweep Funds are paid to
UBS by UBS AM.

An investment in a money market fund is not
insured or guaranteed by the FDIC or any other
government agency. Although each fund seeks to
preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in
a money market fund. Money market funds are
sold by prospectus, which includes more complete
information on risks, charges, expenses and other
matters of interest. Investors should read the
prospectus carefully before investing in a fund.

The Sweep Funds are Not FDIC insured. May lose
value. No bank guarantee.

A prospectus for each Sweep Fund may be found at
usmoneymarketfunds.com/all-funds.html. You may also

contact your Financial Advisor for a copy of a prospectus.
Please see the Account Protection section in the Additional
Disclosures Section of the Agreements and Disclosures
Pages for more information.

Order of Permitted Payments

We will deduct any Permitted Payments from your Account

up to your Account’s Withdrawal Limit in the following

order:

1. From free credit balances, if any, held in the Account
pending investment;

2. From the withdrawal, or proceeds of a redemption or
liquidation of Sweep Option holdings, if any, in the
priority described below;

3. From Available Margin in the Account, if it has
margin; and

4. From the proceeds of the sale of mutual fund or eligible
equity holdings, to the extent of any unpaid fees, as
more fully described in the Fees and Charges section of
this booklet.

As your Available Margin will fluctuate with securities
prices, your Account’s Withdrawal Limit will also fluctuate.
You will not incur the cost of margin loans until all free
credit balances and Sweep Option holdings are fully

used. When Permitted Payments are deducted from your
Account’s Available Margin, the resulting debit balance
will be subject to interest at the same rate applicable to all
margin loans.

Liquidation Sequence for Payments from Sweep Options
You acknowledge and agree that we will deduct Permitted
Payments from Sweep Options in the following order:

1. By selling shares you may have in any Taxable
Sweep Funds;

2. By selling shares you may have in any Tax-

Advantaged Funds;

3. If your Sweep Option is one of the UBS Bank Sweep
Programs, by withdrawing funds from your deposit
accounts at UBS AG (Stamford Branch), if applicable, and
then, if necessary from your deposit accounts at Bank
USA; and

4. If your Sweep Option is the UBS FDIC-Insured Deposit
Program, by withdrawing balances from (i) your deposit
accounts at Bank USA to the extend those balances
exceed the “Deposit Limit” ($498,000 for joint accounts
and $249,000 for all other accounts), (i) then from the
participating non-affiliated banks and (iii) then from your
remaining balances in deposit accounts at Bank USA.

Transferring Funds Electronically

When you give UBS instructions to accept or transfer funds
electronically to or from your Account to any bank or other
entity, you agree to provide us with an accurate name and
account number designating the account to receive such
funds or from which such funds are to be sent.

You acknowledge that neither we nor the bank or other
receiving or transmitting entity is under any obligation to
verify the identity of the beneficiary of the funds transfer
and may rely exclusively on the name or account number
you provide. You agree to indemnify and hold us harmless
from and against any and all cost, expense, claims or
liabilities arising from any inaccurate name or account
number you may have provided.

When we accept or transfer funds, neither we nor the
bank or other receiving or transmitting entity is under any
obligation to determine whether the name and number you
provided refer to the same person or entity. Any transfer
we make for your Accounts through the Automated
Clearing House (ACH) system is governed by the Bill
Payment and Electronic Funds Transfer Service Agreement
in this booklet and the Electronic Funds Transfer Act
("EFTA") and Regulation E.

Remittance Transfers are a type of payment order
initiated by a consumer primarily for personal, family or
household purposes to a designated recipient in a foreign
country. Remittance Transfers are governed by EFTA and



Regulation E, which provide consumer protections relating
to disclosures, cancellation and the resolution of errors.
However, in the event you provide an incorrect recipient
account number or recipient institution identifier in
connection with a Remittance Transfer, you could lose the
transfer amount.

Instructions and Authorizations, Orders, Executions,
Principal and Agency Capacity, Deliveries, and
Settlements

You agree that we may act upon the verbal instructions
of you, any Account Holder or an authorized agent's
verbal instructions.

Your authorizations and instructions will remain in effect
until a reasonable time after we receive notice from you
to revoke them.

In giving orders to sell, you will inform us which sales
are “short” sales and which are “long” sales. In case of
non-delivery of a security, you authorize us to purchase
the security to cover your position and charge any loss,
commissions and fees to your Account. You agree that
if we do not receive payment for securities you have
purchased, we may sell Property we hold in any of your
Accounts at your risk and expense without prior demand
or notice.

If you are an institutional client or submit an order for
10,000 shares or more, you agree that we may trade the
same equity security for our own account at a price that
would satisfy your order unless you notify us otherwise.
You may withdraw this consent on an order-by-order or
blanket basis by contacting your Financial Advisor.

You understand that we may trade securities in more

than one marketplace. You may direct that an order to
purchase or sell securities be executed on a specified
exchange or market center and we may agree to your
request. In all other cases, you understand that we will,

in our sole discretion, and subject to applicable regulatory
requirements, execute your order on the over-the-counter
market in any location or on any exchange, including a
foreign exchange where such security is traded, either on

a principal or agency basis, without prior notice to you.
You authorize us to execute trades through an electronic
communication network, alternative trading system, or
similar execution system or trading venue at our discretion.
You acknowledge that UBS may have an ownership
interest in one or more of such systems or venues, and you
specifically authorize us to execute trades through any such
system or venue.

You understand that UBS or its affiliates may execute
securities transactions in your Account acting as
principal, as permitted by law, and you direct us to do
so where we would execute such a trade as principal in
the ordinary course of our business. Likewise, we may
expressly direct our clearing affiliates to enter into a
principal transaction when we would ordinarily execute a
transaction as principal.

We may deal with market makers or members of any
exchange known as specialists or odd-lot dealers. In the
execution of your orders, they may act as sub-brokers for
you and may also buy or sell Property for themselves as
dealers for their own account.

Products Recommended Must Be Offered by UBS
Please note that your Financial Advisor may only
recommend or refer you to investments and products that
are offered for sale by UBS or through the UBS platform.
For most products that are offered by UBS you will receive
a trade confirmation and these investments will be reflected
on your statement of account (limited exceptions include
certain insurance products and referral arrangements).
Trade confirmations which indicate “Solicited” highlight
transactions which were recommended by your Financial
Advisor. Please review your trade confirmations and
account statements promptly to ensure they are accurate
and consistent with your instructions and investment
objectives. If you do not receive a trade confirmation

or have any questions or concerns about whether a
recommended product or service is offered by UBS or
through our platform, please contact a member of your
Financial Advisor's management team at your branch office
or market location.

Principal, Interest and Dividend Payments

UBS may credit your Account with principal, interest,
dividend and redemption payments for securities in your
Account on the stated payable date, however we will be
entitled to recover any such payments from you if they are
not actually received from the trustee or paying agent. You
may enroll for automated periodic distributions by check or
ACH transfer of dividend and interest payments that have
been received for your Account.

UBS Dividend Reinvestment Program Disclosure
Statement

Through the UBS Dividend Reinvestment Program, you
can reinvest the dividends you receive for eligible common
and preferred stocks, closed-end funds, real estate
investment trusts and master limited partnerships listed on
several major stock exchanges or quoted on the National
Association of Securities Dealers Automated Quotation
Service (Nasdaq). UBS also offers dividend reinvestment for
certain unit investment trusts, which permits you to invest
those dividends in shares of designated UBS Global Asset
Management (US) Inc. mutual funds. (Prospectuses for
these funds are available from your Financial Advisor).

We can also reinvest dividends from certain other securities
for you through the Depository Trust Company (DTC), in
some instances, at a discount. We currently do not charge
commissions or fees for you to purchase securities through
this program. Eligible securities must be held in “street
name” (which means UBS Financial Services Inc. holds
them for your benefit and for your account) in order to
participate in this program. Contact your Financial Advisor
to enroll in dividend reinvestment, either for all eligible
securities or for specific securities, or to change or cancel
your enrollment. Your enrollment and any changes will
become effective within a reasonable time after we receive
your instructions.

We credit cash dividends you receive from eligible securities
(less any required withholding) to your Account on the date
they are paid. We debit reinvestable dividends from eligible
securities in your Account on the date received and use
them to purchase additional shares of the same security.

As we cannot purchase fractional shares, a specific number
of whole shares plus a cash credit for any residual balance
from the dividend payment will be credited to your Account
at the end of the reinvestment process.

We purchase dividend reinvestment shares on your behalf

by one of two methods:

e Through the UBS Dividend Reinvestment Program in
open market transactions or from our inventory, or

e Through the DTC Dividend Reinvestment Program.

Reinvestment Methods

For purchases made on the open market or from our
inventory, we aggregate all dividends from your designated,
eligible securities and purchase enough shares to complete
those transactions for you. These reinvestment transactions
will be completed on the dividend payable date. You may
receive an average price per share of the reinvestment
purchase for each eligible security, if the shares are
purchased in multiple transactions on multiple exchanges or
through similar methods.

For reinvestments made through DTC, we send the funds
to be reinvested to DTC, which purchases whole shares on
your behalf, consistent with its standard program and each
company'’s particular dividend reinvestment plan. The sale
of shares to generate cash to pay residual balances may
involve a small difference, positive or negative, between
the dividend reinvestment price supplied by the company
and the market price at which the fractional shares are
sold. Generally, because of processing time, reinvestments
made through DTC may take 10 to 15 business days after

Not all assets qualify as
Marketing Relationship
assets. For more
information, contact
your Financial Advisor.

Please refer to
“Conducting Business
with UBS-important
distinctions between
brokerage and advisory
services” for more
information about our
responsibilities as a
broker-dealer and as an
investment advisor. If
you have questions, call
your Financial Advisor.

If you have questions
about the tax
consequences of any of
your holdings, please
consult your tax advisor.
UBS does not provide
legal or tax advice.

Carefully review all your
account statements

and transaction
confirmations as soon
as you receive them to
ensure they are accurate
and consistent with
your instructions and
investment objectives.

If you find errors,
omissions or
inconsistencies,

please notify your
Financial Advisor
immediately. Formal
notification should

be made in writing to
the Branch Manager
of the office that
maintains your account.
Errors, omissions or
inconsistencies regarding
UBS Card transactions
should be directed to
the Card Issuer.

11 0of 80

SUOIIIPUOD) pUB SWIB| [eJaUSD) 1JUNOIDY SgN INOA INOQY



SUOIIPUOD) PUB SWJ3| [BJaUSD) 1JUNOIDY SgN INOA INOQY

You can reinvest the
dividends you receive
from eligible securities
in your Account
through the UBS
Dividend Reinvestment
Program. To enroll in the
program or to change
dividend reinvestment
instructions, call your
Financial Advisor.

The Depository Trust
Company or DTC is

a member of the US
Federal Reserve System;,
a limited-purpose trust
company under New
York State banking

law; and a registered
clearing agency with the
Securities and Exchange
Commission.

Please refer to the UBS
Bank Sweep Programs
Disclosure Statement for
important information
about how the UBS
Bank Sweep Programs
work, or for more
information, contact
your Financial Advisor.

“Securities Intermediary”
refers to a clearing
corporation, or a
person, including a
bank or broker that

in the ordinary course
of business maintains
securities accounts for
others and is acting in
that capacity, as such
terms are interpreted
under section 8-102(a)
(14) of the Uniform
Commercial Code, as
in effect in the State
of New York from time
to time.

A “short” sale is the

sale of a security that
you do not own or a
sale consummated by
delivery of a security you
borrow.

If you designate a sale
order as “long,” you
represent that you own
the security, and if we
do not hold it for you at
the time of the contract
for sale, you agree to
deliver it to us by the
settlement date.

An “institutional client”
means a bank, a savings
and loan association, an
insurance company or

a registered investment
company, a registered
investment adviser, or
any other person or
entity with total assets
of at least $50 million.

For more information
about householding
rules, please refer to the
section Householding of
Statements and Other
Communications in

the Client Relationship
Agreement, or contact
your Financial Advisor.
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the dividend payment date. The price per share you receive
may be an average price in accordance with the terms of
the company’s plan.

Although we try to ensure that reinvestment will be
completed within the targeted time frames, extraordinary
market conditions or other circumstances could cause the
reinvestment process to be delayed or suspended.

Your Financial Advisor will have information about

your dividend payments and subsequent reinvestment
transactions the day after we purchase your shares. At that
time, you may call your Financial Advisor to request the
information. Transactions will be reflected on your account
statement, along with any necessary information about
each dividend reinvestment transaction. We do not provide
individual trade confirmations for dividend reinvestment
transactions, as we do for other transactions.

If the dividends paid to you are ordinarily subject to
taxation, they will continue to be taxable regardless of
whether they are credited to the Account in cash or
reinvested. We recommend that you consult a qualified tax
advisor to review any questions about participating in the
Dividend Reinvestment Program.

Impartial Lottery Allocation System; Call Features
Debt securities may be subject to call or other redemption
features. This means that they may be redeemed, in whole
or in part, before maturity or before the first scheduled
call dates. We may hold callable bonds or preferred stocks
on your behalf in our street name, or in bearer form. In
either case, you agree to participate in the impartial lottery
allocation system of the called securities in accordance
with the provisions and rules of the New York Stock
Exchange and to be bound by those results. You may
access the lottery allocation procedures by visiting ubs
comldisclosuredocuments or obtain a copy by contacting
your Financial Advisor.

When the call is favorable, no allocation will be made to
any account in which UBS, its officers, or employees or
associated persons have a beneficial interest until all of
your other positions in those securities are satisfied on

an impartial lottery basis. You understand that we may

not receive timely notice of calls and may be required to
allocate called securities on an “as of” basis. Redemption
features, in addition to those disclosed on the trade
confirmation, may exist for certain debt securities. The
existence of special mandatory redemption features,

such as sinking funds provisions, may not be disclosed

on a trade confirmation. It is your obligation to review all
prospectuses and offering statements you may receive,

and to understand the risks of extraordinary calls or early
redemptions, which may affect yield. Issuers may, from time
to time, publish notices of offers to redeem debt securities
within limited time, price and tender parameters. You agree
that we are not obligated to notify you of such published
calls, nor will we tender any securities on your behalf when
you have failed to request the tender in a timely manner.

In the event the firm experiences delays or a failure in
settlement or otherwise has an unsettled position in
municipal securities at the time interest payments are
made, you may be selected through an impartial lottery
allocation system to receive a substitute payment in lieu

of a tax-exempt interest payment. The firm may in its
discretion make additional payments to affected clients to
offset some or all of the difference between the federal tax
rates applicable to the substitute payment and the
tax-exempt interest.

You agree that due to the lack of liquidity of many
municipal securities, we may also use this lottery to allocate
deficits to customers and close out customer positions that
may occur due to partial calls, redemptions, or other causes
beyond our reasonable control, which the firm is unable to
resolve through other reasonable means.

Securities Lending Notices
If you participate in our fully paid securities lending
program and agree to allow your fully paid-for securities

to be loaned, the shares may be used in connection with
short sales. Your fully paid-for securities will not be loaned
without your express consent. Please speak with your
Financial Advisor if you do not want to allow your fully
paid-for securities to be used in connection with short sales.

Restrictions on Trading and Disbursements

We are committed to compliance with all applicable
laws, rules and regulations, including those related to
combating money laundering. In our sole discretion,
we may decline to effect transfers of Property to
certain persons or countries. You understand that
we may, in our sole discretion, with or without prior
notice, prohibit or restrict disbursements from your
Account; prohibit or restrict trading of any securities
or substitution of securities in your Account and
refuse to enter into any purchases, sales or any other
transactions with you or accept any instructions from
you even if you purchased the securities through us.
Reasons we may restrict trading or disbursements in your
Account include, but are not limited to (1) if we receive
conflicting or inconsistent instructions from any persons
authorized on your Account; (2) if we receive a levy or
garnishment that we believe may attach to the assets in
your Account; (3) if we receive a court order that in our
sole discretion we interpret as obligating us to restrict
your Account; (4) if we receive notice of an impending or
current legal action related to the assets in your Account
that leads us to have reasonable uncertainty about the
proper ownership of the assets in your Account or (5)

are required, in our sole and absolute discretion, to do

so by applicable law, rule or regulation. In addition, you
understand that we maintain the right to refuse to custody
any securities and we may deliver such securities out at
your expense.

Transfer of Excess Funds

We may transfer excess funds between any of your
Accounts with us, including commodity Accounts (if any),
for any reason that does not conflict with the Commaodity
Exchange Act or any other applicable law.

Exchange Rate Fluctuations

If we effect any transactions for you that require a foreign
currency, any profit or loss as a result of a fluctuation in
the applicable exchange rate will be credited or charged to
your Account.

Account Statements and Other Communications
We will provide you with an Account statement at least
quarterly that describes the activity in your Account,
including any applicable cash management features such
as UBS Rewards activity, checking activity, payments and
transfers and Card transactions, as well as a summary of
your Credit Card activity from your credit card statement
for informational purposes only.

Marketing Relationship Assets and Consolidated

Account Reporting

We may group related Accounts into Marketing

Relationships. The level of assets in a Marketing

Relationship can affect, for example, annual service fees,

and mutual fund breakpoints. We define a Marketing

Relationship initially by combining the assets held in a

household. In addition, accounts in one household can be

combined in a Marketing Relationship with accounts in a

second household if:

e The primary Social Security or Tax ID Number on an
Account in the first household matches the primary
Social Security or Tax ID Number on an Account in the
second household.

e Or, the primary Social Security or Tax ID Number on an
Account in one household matches a secondary Social
Security or Tax ID Number in the second household, and
each Account in both households share the same nine-
digit ZIP code.

In certain circumstances, additional criteria may be applied
to expand the Marketing Relationship or to define a
household. We reserve the right, in our sole discretion,

to grant exceptions to our householding and Marketing
Relationship policies. If you have different Accounts that
cannot be combined into a household or Marketing



Relationship for any reason, if you would like to determine
the household or Marketing Relationship status of your
Accounts, or if you would like to add Accounts to your
household or Marketing Relationship, please contact your
Financial Advisor.

In addition, we may group related accounts for consolidated
portfolio reporting or analysis and financial planning, by
household or other relationship groupings to which all
account holders consent. The information we can disclose
to all account owners in such groupings may include, but is
not limited to personal and financial information relating to
the accounts, holdings and performance information, and
related asset allocation strategies and proposals (including
information regarding accounts, assets and liabilities held
outside of UBS Financial Services Inc. if such information

is provided to your Financial Advisor, or provided to UBS
through UBS Online Services and Outside Asset Data
Aggregation Services). If you do not want your current

and future accounts and other information included for
consolidated reporting or analysis and financial planning,
please contact your Financial Advisor.

Accuracy of Communications; Recordings

You agree to review all communications carefully, including
order confirmations and account statements as soon as you
receive them to ensure they are accurate and consistent with
your instructions and investment objectives. You must notify
us in writing if you do not receive an order confirmation
within ten (10) days of the date of a transaction. If your
statements or other documents are not received in a

timely manner or are inaccurate, you agree to notify the
Branch or Market Manager in writing within ten (10)

days. Notification of errors or omissions regarding Card
transactions should be directed to the Card Issuer as outlined
in Cardholder Agreement.

Unless indicated otherwise in this Agreements and
Disclosures booklet, order confirmations and account
statements will be considered accurate and in accordance
with your instructions and investment objectives if you do
not notify us of your objection to them within ten (10) days
after we mail them to you. We cannot be responsible for
any transaction that is not reflected on your account
statement unless you object in writing to your Branch or
Market Manager.

You acknowledge that we rely on you to notify us of your
objection to the confirmations of your transactions or entries
on your statements, and if you do not, that we are not
responsible for losses that could have been avoided

if you had given us the prompt notice described above.

In addition, if you are mistakenly credited with funds or
securities, you must return them as soon as you discover the
error or when we request them.

You acknowledge and agree that we may monitor, tape
and/or make any form of electronic recordings of any and
all communications (electronic or otherwise) between you
and our employees or agents and retain such records as
we may be required to record and retain to comply with
applicable laws and regulations and our own policies and
procedures. Such recordings will be used for the purpose
of quality assurance, training and our mutual protection,
and will be made available for review by UBS managers,
your Financial Advisor, UBS compliance personnel and,
where applicable, federal or state regulatory examiners or
agencies. We may also use any such recordings as evidence
in arbitration or other proceedings.

Use of Average Prices

You acknowledge that the price of any security shown on

a confirmation for a trade that was executed on more than
one exchange, or in more than one market, or had multiple
executions, may be the average price of the security for
those executions. You agree that we may use such average
price trades on the confirmations we issue to you. We

will note on the confirmation if an average price is used.
Actual prices, quantities of each execution and market of
execution will be provided upon written request.

Cost Basis Information

UBS is required to supply the Internal Revenue Service an
annual statement containing the adjusted cost basis for any
“covered” security sold in an account. When determining
cost basis, UBS's default method of tax lot selection is
First In, First Out (FIFO). If you do not wish to use the UBS
default method of FIFO or if you wish to change your
current default method, you must contact your Financial
Advisor or branch office to change the current method.
All cost basis identification methods, including specific lot
selection, must be made prior to the settlement date of
your transaction.

In some circumstances, we may obtain cost basis
information regarding your investments from your prior
brokerage firm. We do not independently verify or
guarantee the accuracy of any cost basis information
obtained from outside sources. If you decide to transfer
assets from UBS to another brokerage firm, we may, for
certain securities, be required by law to provide your cost
basis information to them. Cost basis and realized
gain/loss information is displayed on your Account
statement solely as a service to you, and may be adjusted.
As such, you should not rely on this information for tax
preparation purposes or for determining your taxable gain
or loss on a potential transaction. Please rely only on your
year-end tax forms and order confirmations when you
prepare your tax return.

Due to differences between UBS's cost basis reporting
requirements and the information required to be reflected
on client’s tax returns, the adjusted basis reported by

UBS may not be the same as your actual adjusted basis.
We suggest that you speak with a tax advisor about your
specific reporting requirements. UBS shall have no liability
for any damages you incur as a result of it providing the
required annual statement to you or the Internal Revenue
Service or any differences in the basis reported by UBS and
your actual adjusted cost basis.

Revenue from Correcting Trading and Other Errors
We have procedures for resolving trading and other errors
that may occur from time to time. UBS maintains one or
more error accounts to facilitate handling trading and other
errors. Gains attributable to trading errors will be offset by
losses attributable to other errors in these error accounts.
At the end of the calendar year, any net gains in the error
account are donated to charity.

Proxy Materials and other Issuer Communications
Except for ERISA Plans and Individual Retirement Accounts,
if we forward proxy materials to you (or to your Money
Manager in a separately managed or unified account
program) but do not receive voting instructions within the
designated time frame, we will vote these uninstructed
shares in proportion to the voting instructions we have
received from our retail clients on “routine” ballot items
under the rules of the New York Stock Exchange, or as
otherwise permitted under such rules. We may in some
circumstances decide not to vote the uninstructed shares,
however, upon request from an issuer or other party or
where casting a vote as described above would have the
unintended consequence of impacting the voting results on
“non-routine” ballot items.

If your Account contains securities issued by a non-US
issuer, you acknowledge that, to the extent we are acting
solely as custodian of those securities, unless either you or
the issuer have made other arrangements with us, or to
the extent required by applicable law, we are not obligated
to distribute issuer communications to you. Pursuant to

the Shareholder Rights Directive Il (Directive EU 2017/828),
and the related Implementing Regulation and national laws
(together, “SRD II"), UBS, in its capacity as an intermediary,
may be required to distribute communications from issuers
that have their registered office in an EEA member state
and the shares of which are admitted to trading on a
regulated market situated or operating within an EEA
member state. UBS may distribute such communication and
facilitate the exercise of certain shareholder rights, including
the right to participate and vote in general meetings of

such issuers, through a third party service provider. Under 13 of 80
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SRD II, we may also provide information to these issuers
regarding the identity of shareholders of their securities in
response to a valid request by that issuer. UBS will have no
liability to you for actions taken, or not taken, by UBS or
its agents in good faith and intended to comply with any
provisions of SRD II.

If we are required to deliver a Key Investor Information
Document (KIID) to you in connection with UCITS funds,
you agree that we may deliver it by e-mailing an electronic
copy (such as a PDF) of the KIID to you. If you wish to
receive KlIDs in paper form, you may notify us in writing
and we will deliver the KIID to you in paper form, free

of charge.

Introduced Accounts

If your Account was introduced to UBS Financial Services Inc.
by another broker-dealer and UBS carries it only as

a clearing broker, you agree that UBS is not responsible
for the conduct of the introducing broker and that UBS's
only responsibilities to you relate to its execution, clearing
and bookkeeping of transactions in your Account, and

to any other services and responsibilities to which it
agrees in writing.

During the period that UBS acts as a clearing broker for an
introducing broker-dealer, UBS's rights and benefits shall
extend to the introducing broker-dealer. UBS is authorized
to accept the following instructions, without further inquiry
or investigation, from the introducing broker:
e Orders for the purchase or sale of such securitiesand
other Property, on margin or otherwise in your
Account, and
e Any other instructions from the introducing broker
concerning the Account.

In no event shall UBS be liable for any acts or omissions of
any introducing broker or its agents, contractors
or employees.

Account Relationship for Clients Doing Business with
UBS Uruguay

UBS Financial Services Inc. Uruguay (SRL) (“UBS Uruguay”)
is a wholly owned subsidiary of UBS Financial Services Inc.
and is registered with the Central Bank of Uruguay and the
Free Trade Zone of Uruguay. Your Account and Account
Agreement are maintained with UBS Financial Services Inc.
Services for your Account may be provided by UBS Financial
Services Inc. directly or through UBS Uruguay operating

as a branch office of UBS Financial Services Inc. You will
not be required to pay any fees directly to UBS Uruguay
for the services that it provides to you. UBS Uruguay

will be compensated by UBS Financial Services Inc. for

such services.

Rules and Regulations

All transactions and services UBS performs for your
Account(s) are subject to the constitution, rules,
regulations, custom usage and conditions of the exchange
or market on which such transactions are executed, the
clearing agencies, depositories, custodians, issuers and
other parties UBS depends on for the performance of such
transactions and services, and UBS may be required to
disclose information related to the transactions or service,
client Accounts, and beneficial owners or other related
persons. You authorize UBS to make such disclosures

and agree to cooperate with UBS in complying with such
requirements. These transactions and services may also be
subject to provisions, rules and regulations of the Securities
and Exchange Commission, the Commodity Futures Trading
Commission, and the Board of Governors of the Federal
Reserve System, and other US and foreign governmental
authorities and self-regulatory organizations. You agree it
is your sole responsibility to comply with any obligations
applicable to you as the beneficial owner to disclose your
ownership of securities, trading activities or hedging in
connection with your Account(s).

You acknowledge that we are subject to examination by
various Federal and State regulators and self-regulatory
organizations and in some jurisdictions foreign regulators
("Regulators”) and that the books and records we maintain

are subject to inspection and subpoena by these Regulators
and law enforcement officials. You also acknowledge that
we may have obligations to disclose information about
you or your Account(s) to Regulators, including details
about account balances, transactions and income, and
that these Regulators, agencies, officials and the US Courts
may, pursuant to treaty or other arrangements or in their
discretion, disclose such information to the officials or
regulators of other countries. You understand and agree
that we may disclose such information without notice

to you. In addition, we may, in the context of a private
dispute, be required by subpoena or other judicial process
to disclose information or produce documentation about
you and your Account(s) with us. You acknowledge and
agree that we may respond to subpoenas and judicial
process as we deem appropriate.

Custody

UBS Financial Services Inc. will maintain custody of
securities and funds received based on your instructions
for your Account in accordance with the requirements of
applicable law, and we will exercise ordinary or reasonable
care with respect to our custody obligations.

We will be responsible for holding and safekeeping funds
and securities only from the time they come in to the
possession and control of UBS Financial Services Inc. We
are responsible only for reasonable care in the selection of
the sub-brokers and sub-custodians we may employ. We
may also hold securities and other Property as a Securities
Intermediary in accordance with industry custom and
practice and employ one or more Securities Intermediaries,
including Securities Intermediaries outside the United
States, with respect to any Property we hold for you.

We will use reasonable commercial efforts to provide timely
notice to you of corporate actions involving US securities in
our custody that we have been informed of by the issuer,
our custodians or service providers we employ. We are

not obligated to monitor for or notify you of class actions,
insolvency proceedings or other legal proceedings affecting
securities held for your Account.

Non-Disclosure of Confidential and Material,
Non-public Information

UBS provides a variety of services to its customers.

To provide these services, our employees and associated
persons may come into possession of confidential and
material, non-public information. Under applicable law,
UBS employees and associated persons are prohibited
from improperly disclosing or using such information
for their personal benefit or for the benefit of any other
person, regardless of whether the other person is a UBS
customer. We maintain and enforce written policies and
procedures that:

e Prohibit the communication of such information toper
sons who do not have a legitimate need to know, and
Enable us to meet our obligations to our customers and
otherwise remain in compliance with applicable law.

You agree that these policies and procedures are necessary
and appropriate, and you recognize that, in certain
circumstances, our employees and associated persons

will have knowledge of certain confidential and material,
non-public information which, if disclosed, might affect
your decision to buy, sell or hold a security, and that they
are prohibited from communicating such information to
you. You also understand and agree that we have no
responsibility or liability to you for failing to disclose such
information to you as a result of following our policies and
procedures designed to provide reasonable assurances that
we are complying with the law.

Use of UBS Name

You acknowledge and agree that unless specifically agreed
to in writing by us, you will not use the UBS brand or
trademarks in any manner, including but not limited to, for
purposes of promoting or selling any security, investment,
service or fund, or in mailings, marketing or advertising
materials, offering or disclosure documents.



You further agree that you will not take or fail to take

any action, directly or indirectly, which would cause or be
reasonably likely to cause any person or party to believe
that UBS is associated with the offering, management or
administration of any security or fund, or identify UBS as an
investment adviser or service provider, custodian or broker
to any fund, or as a part of a fund’s administrative team.

Anti-Money Laundering Compliance

You have established and maintain an anti-money
laundering program and/or procedures if required to do
so under any laws, rules and regulations applicable to you
in any jurisdiction, including but not limited to, the Bank
Secrecy Act (as amended by the USA Patriot Act of 2001).

If you are not required to establish and maintain an anti-
money laundering program and/or procedures, you agree
that you will adopt appropriate anti-money laundering
policies, procedures and internal controls if any such laws,
rules or regulations, including but not limited to, the Bank
Secrecy Act (as amended by the USA Patriot Act of 2001)
becomes applicable to you in the future.

You do not believe, and have no reason to believe, that
your customers/investors are prohibited foreign shell banks
or named in any available lists of known or suspected
terrorists, terrorist organizations or other sanctioned
persons list issued by the United States government and
the governments of any jurisdictions in which you are doing
business.

UBS Securities

In your Account, you may purchase or hold securities issued
by UBS Group AG, the parent company of UBS Financial
Services Inc., or by another UBS Entity. UBS Financial
Services Inc. has a control relationship (we are either
controlled or under common control) with the issuer

of such securities.

Foreign Securities

Foreign securities may be subject to withholding tax in
certain foreign countries. The rate at which you are taxed
may vary depending on your country of residence. We

will debit your Account(s) for any foreign tax withholding
that is charged in connection with assets or transactions
for your Account(s). We will not seek relief from foreign
tax withholding at the source or to obtain a reduced

rate of foreign tax withholding, even though you may be
eligible under applicable treaties or the law of the relevant
countries. It is your sole obligation to determine whether
you are eligible for reduced tax withholding rates, to claim
credits for foreign withholding tax on your tax returns and
to prepare and file applications to reclaim taxes from the
foreign taxing authority.

When you buy or sell foreign securities, UBS will execute a
currency conversion to or from US dollars where necessary
to complete the transaction for your account and at your
risk. If your Account receives payments in a currency other
than US dollars (such as from the maturity or redemption
of an instrument or payment of dividends or interest),
then, unless you have an open commodity futures account
with us, UBS will convert your funds into US dollars at the
available spot market conversion rate. Where possible, if
you give sufficient prior notice (at least two business days
before the maturity or payable date), we will remit your
non-US dollar funds pursuant to your delivery instructions
rather than converting to US dollars. If you have an open
commodity futures account with us, your account will
receive such payments in the currency, although you may
receive payment in US dollars if the market for the currency
is restricted. Where possible, if you give sufficient prior
notice, we will convert the payments to US dollars for
credit to your brokerage account. In the event you incur a
charge for payments relating to a short position in a foreign
security, your commodity futures account will be debited
to the extent you hold the applicable foreign currency, and
your brokerage account will be debited in US dollars for
any remaining amount owed. UBS Financial Services Inc.
and/or its affiliates will retain a fee for executing currency
conversion transactions.

Even though you may instruct us not to share your
beneficial ownership information with issuers of securities
for proxy voting and other shareholder communications, if
you buy, sell or hold certain foreign securities, depository
receipts relating to foreign securities or funds administered
by foreign entities, we may share information about you
with the issuers of the securities or foreign government
authorities and their agents, custodian banks or brokers
and local or international central securities depositories to
obtain reduced tax withholding rates, to comply with local
law or to respond to other lawful requests. In particular,
pursuant to SRD Il, we may provide beneficial ownership
information to an issuer in response to a valid request by
that issuer.

Insurance and Annuities

Insurance and annuity contracts are issued by unaffiliated
third-party insurance companies and made available through
UBS Financial Services Insurance Agency Inc., an insurance
agency subsidiary of UBS Financial Services Inc.

We provide your name, and other information as required
by the insurance company, to any insurance or annuity
provider that issues any insurance or annuity contract to
you. You will receive important information regarding
those contracts directly from the insurer. For insurance and
annuity contracts, we send account record information
and periodic updates to your insurance company, and
request updated contract record information from your
insurance company.

Investment Policy Statements

Unless otherwise agreed to in writing, we are not
responsible for ensuring that any recommendation or any
transaction complies with any investment policy statement
or guidelines you may have adopted, regardless of whether
you submitted such investment policy or guidelines to us.
You shall be solely and entirely responsible for monitoring
and compliance regarding any investment policy or
guidelines you may have adopted. We are not responsible
for ensuring that your investment policy statement

and asset allocation choices comply with all specific

legal, actuarial or other requirements that apply to you.
That responsibility rests solely with you. We recommend
that you consult with your legal and tax advisors regarding
these matters.

UBS Research

Two sources of UBS proprietary research are available
through UBS Financial Services Inc. Reports from the first
source, CIO Wealth Management Research Americas, are
designed primarily for use by individual investors and are
produced by UBS Wealth Management Americas (the UBS
business group that includes, among others, UBS Financial
Services Inc.) and UBS Wealth Management. The second
source is UBS Investment Research, and its reports are
produced by UBS Investment Bank, whose primary business
focus is institutional investors. The two sources may have
different opinions and recommendations. The various
research content provided does not take into account

the unique investment objectives, financial situation or
particular needs of any specific individual investor.

Third Party Information

Third Party Information (TPI) includes publications, research
reports, credit reports and other similar information created
by parties other than UBS (referred to as “Licensors”) that
we make available or provide to you as part of the services
we provide to you. You may use and print a copy of the
TPI for your personal, non-commercial use only, provided
that such printouts retain all of the existing copyright or
other proprietary notices appearing in or accompanying
the TPI. It must not be copied or otherwise reproduced,
repackaged, further transmitted, transferred, disseminated,
distributed, redistributed, sold, resold, lease, rented,
licensed, sublicensed, altered, modified, adapted or stored
for subsequent use for any such purpose, in whole or in
part, in any form or any manner whatsoever, by you or any
other person or entity, without the respective Licensor’s
prior written consent.
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By obtaining any TPl from UBS, you acknowledge and agree
that all TPl is and shall remain the valuable intellectual
property owned by, or licensed to, the respective Licensor
and that no rights are transferred or provided to you in

the TPI other than expressly stated in this Agreement. You
agree that misappropriation or misuse of any TPI shall
cause serious damage to the respective Licensor, and that
in such event money damages may not constitute sufficient
compensation to the respective Licensor. Consequently, you
agree that in the event of any misappropriation or misuse
of TPI, the Licensor shall have the right to seek injunctive
relief in addition to any other legal or financial remedies to
which the Licensor may be entitled.

You agree and accept that all TPl is provided “as is” and
“as available” without any representations or warranties
of any kind. Use of any TPl is at your sole risk and UBS and
the Licensors make no representation or warranty, express
or implied, to you or any other person or entity as to the
accuracy, timeliness, completeness, merchantability or
fitness for any particular purpose of any and all such TPI.

Except when not waivable under the law or rules of an
applicable forum or tribunal, neither UBS nor the Licensors
are liable to you or any other person or entity for (a) any
loss, damage or other injury in whole or in part caused by,
resulting from or relating to, your use or inability to use
any TPI, including without limitation any loss, damage or
injury arising from or relating to any error (arising from
negligence or otherwise), or any other circumstances or
contingency within or outside the control of UBS or any of
its directors, officers, employees or agents, or Licensors, in
connection with the procurement, collection, compilation,
analysis, interpretation, communication, publication or
delivery of any TPl or (b) any indirect, special, consequential,
incidental, punitive or compensatory damages whatsoever
or for any lost profits or loss of use damages even if UBS
and/or the Licensors shall have been advised in advance of
the possibility of damages or losses.

You agree that (a) any ratings and other opinions, and
valuations, quotes, statistical, quantitative or other
information contained in any TPl are, and will be construed
solely as, statements of opinion and not statements of fact
or recommendations to purchase, hold or sell any securities;
and (b) the TPI will be weighed solely as one factor in any
investment decision made by you.

Client Complaints

If you have a complaint, contact the UBS Financial Services
Inc. Client Relations Department at 201-352-1699 or toll-
free at 800-354-9103, 9:00 a.m. to 5:00 p.m. Eastern time,
Monday through Friday. Or, you can write to UBS Financial
Services Inc. Client Relations Department, P.O. Box 766,
Union City, NJ 07087.

Additionally, for municipal securities investments, the
Municipal Securities Rulemaking Board has an Investor
Brochure posted on its website at www.msrb.org that
describes the protections that may be provided by the
Municipal Securities Rulemaking Board rules and how to file
a complaint with an appropriate regulatory authority.

Successors and Assigns

The Agreement between you and us shall be binding upon
you and your authorized agents, personal representatives,
heirs, estate, executors, administrators, committee and/

or conservators, successors and assigns, and shall extend
to the benefit of UBS and its successors and assigns. You
may not assign or transfer any of your rights or obligations
under the Agreement without our prior written consent.
Any assignment in contravention of this section shall be
null and void. UBS may, however, assign the Agreement
or any of our rights and powers under the Agreement.

In the event of an assignment, the assignee shall have

the same rights and remedies as if originally named in

the Agreement. From the date of any assignment, we

will have no further liability to you under the terms of

the Agreement.

Waiver Not Implied

Our failure to insist, at any time, on strict compliance with
any clause of the Agreement or with any of these terms
and conditions shall not constitute or be considered a
waiver by us of any of our rights or your obligations.

Special Risks to You and Your Heirs

The assets of non-US resident decedents who die holding

investments in the US may be subject to substantial US

estate taxes. Whether or not US estate taxes will be

imposed depends on:

e Whether or not the non-resident decedent is also a
US citizen

e Whether the assets in which he or she invested are
deemed to have US situs, which is described below.

¢ The total value of his or her investments, and

e The provisions of the tax treaty (if any) between the US
and his or her country of domicile, among other things.

Note that whether or not certain assets will be deemed to
have a US situs is complicated and in many cases counter
intuitive. Generally, cash and debt obligations held as
investments and not in connection with a US trade or
business are usually not considered to have a US situs for
US estate tax purposes. On the other hand, stock of US
corporations will generally be deemed to have a US situs.
Due to US estate taxes regulations, the distribution of a
non-US resident decedent’s assets to his or her heirs may
be delayed significantly even if the estate or the assets in
the account are ultimately determined not to be subject
to the US estate tax. This delay may apply for both US
citizens and non-US citizens. Neither UBS nor its Financial
Advisors provides tax or legal advice. For a more complete
explanation of the US estate tax system and appropriate
tax planning, we recommend that you consult a qualified
tax advisor.

Death of an Account Holder or Dissolution of an
Entity; Insolvency

This Agreement shall survive the death, disability,
incompetence or dissolution of any Account Holder and
your Account(s) will continue to be subject to the normal
account and transaction fees and charges. Any order

that you give will be binding upon you and your personal
representative or authorized agent(s) until we receive notice
of your death (for individuals), or dissolution (for entities).
This notice will not affect our right to take any action that
we could have taken otherwise. You understand that we
must be notified immediately in the event of the death of
an Account Holder, or party authorized to act on behalf

of an Account Holder, and that we may, before or after
receiving notification of a death, take whatever actions we
deem advisable to protect UBS against tax, liability, penalty
or other losses. For example, we may require the survivors,
heirs or the estate to provide certain legal documents,

such as inheritance or estate tax waivers, evidence of

a court-appointed fiduciary for your estate, external
documentation showing authority to act as successor in
interest for the Account Holder, and/or federal transfer
certificates. We may also retain a portion of your Account(s)
and/or restrict transactions in your Account(s). Your estate
and Account(s) will be jointly liable for all costs, including
reasonable attorney’s fees and costs, we and/or the Card
Issuer and the Check Provider may incur in connection with
the disposition of your Account(s) and related assets and
liabilities in this event.

In case of any filing of a proceeding under any applicable
bankruptcy or insolvency law (whether voluntary or
involuntary), death or attachment of your property, we may
(i) liquidate or hedge your open positions in whole or in
part, (i) sell, to ourselves or others, or otherwise dispose of,
realize, set of or apply any or all of the Property held

by, to the order or under our direction or control, or

any exchange or clearing organization through which
transactions on your behalf are executed or cleared, (iii)
treat any of your obligations owed to us as immediately
due and payable, (iv) set off (including by set-off, offset,
netting, combination of accounts, deduction, counterclaim,



retention, or withholding across or within each or all of
the transactions for your Account) our obligations to you
against your obligations to us, or apply or set of margin
posted in favor of you against our obligations to you and/
or (v) take such steps as we consider necessary to protect
UBS against loss with respect to any transactions for

your Account.

Unclaimed Property

As a general matter, State law deems an Account to be
dormant when there is no owner-generated activity and/
or there is an invalid mailing address during a statutorily-
prescribed time period. If we are unable to locate you and
no owner-generated activity occurs in your Account within
the time period specified by State law, we may be required
to turn over Property in your Account, and/or distributions
issued from your Account that remain unclaimed, to your
last known State of residence, or if none, to the State of
Delaware. Please note that many states liquidate account
holdings under their unclaimed property laws, subsequent
to receipt from UBS, which could have/pose financial,

tax or other implications for you. As a consequence, we
encourage you to maintain contact with UBS, to update
your account address and information, and to regularly
(i.e., at least annually) access your Account, contact UBS or
your authorized Financial Advisor, and/or conduct activity in
your Account. If you do not keep your account address up
to date or your Account otherwise becomes dormant (due
to lack of owner-generated activity), you will still be bound
by changes we make to your Account, including fees and
charges, liquidation of assets to cover debts, tax notices
and confirmations and notices relating to your Account,
even if you do not receive actual notice. You can access the
documents we produce relating to your Account through
UBS Online Services.

Online, Electronic or Mobile Platforms, Services

and Apps

In order to enable you to access your Accounts and carry
out your transactions more conveniently, UBS may offer
our services to you via online platforms and services, mobile
applications or through other electronic means or devices
(each, an “e-Service” and collectively, our “e-Services”). By
enrolling in any e-Service and through your continued use
of it, you agree not to give or make your username, PIN,
Password and/or security information (“Your Credentials”)
available to any unauthorized individuals and will take all
reasonable steps to protect the security of your Accounts
and Your Credentials, and to prevent any unauthorized
individuals from accessing your online account(s) or using
our e-Services. If you suspect that any of Your Credentials
has been lost, stolen or compromised, that someone

has attempted to use it without your consent, or that
funds have been transferred or disbursed without your
permission, you must notify us immediately.

If you allow any person to access our e-Services or disclose
(or otherwise allow third parties to have access to) Your
Credentials, you assume all risks, losses and liabilities
associated with such access or disclosure. All transactions
that a user performs using Your Credentials shall be
deemed to be transactions authorized by you and you
agree that UBS does not have any obligation to verify

the identity of the persons using Your Credentials nor to
monitor the use of Your Credentials by such persons.

You are solely responsible for:

1. Acquiring and maintaining such electronic devices and
equipment that can handle and will allow you to access
and use our e-Services (“Your Devices");

2. Taking all appropriate steps to defend and protect
yourself, Your Devices and Your Credentials against
fraud or cyber attacks, including but not limited to
keeping the operating system and security software on

Your Devices updated on a continuous basis (e.g.,

by installing recommended security patches, and by
observing customary technical security measures, in
particular marking sure you continually install up-to-date
and updated anti-virus programs and firewalls), and to

follow such security and authentication procedures and
policies we may establish from time to time in relation to
your use of our e-Services; and

3. All costs (such as data usage or Internet charges)
associated with accessing our e-Services.

You agree to notify us immediately upon learning or
suspecting that you are a victim of a cyber attack or if any
unauthorized party has obtained access to Your Credentials
and/or Your Devices. If you fail to notify UBS promptly
and such delay results in losses to you, you agree that UBS
will have no liability for such losses except as provided
otherwise in any other agreements you may have entered
into with UBS, or in any other documents or agreements
governing your relationship with UBS, such as the Bill
Payment and Electronic Funds Transfer Service Agreement
or the relevant Cardholder Agreement.

You agree not to use our e-Services for any illegal or
unlawful purposes and will not commercially exploit,
reverse engineer or decompile or make any derivative
product from our e-Services or any software, file, data,
information, knowhow, idea, communication or other
content received or accessed through or in connection
with our e-Services.

UBS cannot guarantee that our e-Services will be available
at all times. We may need to suspend all or any of these
for maintenance, technical or regulatory reasons or
where suspension is necessary to protect our clients and
other systems. We will not be responsible to you if all

or any part of our e-Services is not available to you for
whatever reason.

UBS will use commercially reasonable endeavors to protect
the security and integrity of our e-Services, which are
provided on an “as is” and “as available” basis.

You understand and agree that your use of any of our
e-Services is at your sole risk without any representations
or warranties of any kind. Any materials, information or
content downloaded or otherwise obtained through the
use of our e-Services is done at your risk and UBS is not
responsible for any damage to your computer system

or loss of data that results from the download of any

such material. UBS and our Affiliates expressly disclaim

all warranties of any kind as to our e-Services and all
products, functionalities, information, materials and other
content (including that of third parties) included in or
accessible from our e-Services, whether express or implied,
including, but not limited to, the implied warranties of
merchantability, fitness for a particular purposes and
noninfringement.

UBS further makes no warranty that:

e Our e-Services will meet your requirements or
expectations;

e Our e-Services will be uninterrupted, accurate, timely,
reliable, secure or error free; and

e Any errors in the technology will be corrected.’

Neither UBS, our affiliates nor any of our respective
directors, officers, employees, agents or providers, shall be
liable to you or anyone else for any loss or injury caused in
whole or in part for any reason, including by our (and our
Affiliates’) negligence or contingencies beyond our (and
our Affiliates’) control, in providing, procuring, compiling,
interpreting, reporting or delivering our e-Services.

In no event shall UBS or our directors, officers, employees,
contractors and/or agents be liable to you for any reason
for (1) any loss of or corruption of data; (2) any loss or
damage arising out of any breach of this Agreement or any
other of your agreements with us by you, or any person
using Your Credentials or Your Devices, or by anyone
acting on their or your behalf; (3) any loss or damage
arising out of any error made by you or any person using
your Credentials or Your Devices in inputting your data
into our e-Services or otherwise manipulating or tampering
with your data in connection with our e-Services; (4) any
other user error, or hardware, platform or Internet faults
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or failures in using our e-Services, whether or not UBS had
been informed of or was aware that there was a serious
possibility of such loss; or (5) any Loss caused directly or
indirectly by sabotage, computer virus, hacking or other
unauthorized access or systems breach which is beyond our
reasonable control.

Notwithstanding any other provision of this Agreement
(including this Section), UBS may be liable to you for
certain direct losses of funds or assets that you may suffer
or incur through your use of our e-Services due to fraud
or unauthorized activity that was not initiated by you or
which occurred through no fault on your part, as stated
in other agreements you may have entered into with UBS
or in any other documents or agreements governing your
relationship with UBS, provided that the extent of UBS's
liability is subject always to the conditions and limitations
set out therein.

In the event that any liability herein cannot be excluded
or limited by applicable law or regulations, you agree that
we will only be liable for your losses or damages only

to the extent imposed or required by applicable law or
regulations, and this does not in any way confer to you
greater rights than you would otherwise have at law.

You agree to indemnify, defend and hold us harmless from
all losses arising out of claims made or asserted by any
person or entity (other than you) arising from or relating
to (1) any breach of your agreements with us by you or
any person using Your Credentials or Your Devices; and (2
any use of our e-Services by you or any person using Your
Credentials or Your Devices, except to the extent where
any losses were caused by the fraud or willful misconduct
of UBS.

Use of Wireless Phone Number

You authorize your wireless carrier to use or disclose
information about your wireless account and your
wireless device(s), if available, to UBS or its service
providers for the duration of your client relationship,
solely to help identify you or your wireless device and
to help prevent fraud. You authorize UBS or its service
providers to send SMS messages (two-way or one-way),
for the purpose of identifying you, authorizing transactions
or as a second factor authentication method in order to
help prevent fraud.

Message and data rates may apply. Carriers are not liable
for delayed or undelivered messages. You acknowledge
and agree that you are solely responsible for messaging
and data rates for receiving or sending SMS messages
to/from UBS. You can opt-out of receiving messages

at any time by texting “STOP” to the designated short
code or long code. Upon receiving the “STOP” comment
you will no longer receive messages from our service.

To start receiving messages, you can text “START” to the
designated short code or long code. UBS Privacy Statement
can be found at ubs.com/global/en/legal/privacy/usa.html.

If you need assistance or have questions on text
messaging, text “Help” to received messages or

call 888-279-3343 or e-mail onlineservices@ubs.com.
Outside the US, call collect 201-352-5257.

Written Notice

We will send all communications to you at your address
of record, or at another address that you or members of
your household give to us in writing, or, upon request,
at an e-mail address that you or members of your
household provide.

Except as applicable law may require, we consider all
communications we send to you as having been given
to you personally when sent, whether you actually
receive them.

If your signature is undated when you send us written
instructions or other documents, we will treat it as signed
on the date that we receive it. Our date stamp, whether
electronically or manually recorded, will be considered the
signature date.

E-mails may be sent via unsecure servers and/or facilities
which are easily accessible by third parties (such as
international public and private data transmission networks
and Internet service providers) and are typically routed
via(multiple) foreign jurisdictions. You expressly agree that
we may communicate by unsecured e-mails and understand
and accept that e-mails sent via unsecure servers and/or
facilities may entail a considerable amount of danger and
risk including:

e Lack of confidentiality (e-mails and their attachments can
be read and/or monitored without detection);

¢ Manipulation or falsification of the sender’s address or of
the e-mail’s (or attachment'’s) content (e.g., changing the
sender’s address(es) or details);

e System outages and other transmission errors,
which can cause e-mails and their attachments to be
delayed,mutilated, misrouted and deleted;

e Viruses, worms, Trojan horses, etc. may be spread
undetected by third parties and may cause considerable
damage; and

e Interception by third parties

Internal Account Transfer

Your relationship is with UBS and not a particular UBS
branch or UBS Financial Advisor. UBS may transfer your
account to a different branch, including the UBS Wealth
Advice Center at any time for any reason. You will receive
notice of this transfer.

Termination of Account

You understand that you or UBS may terminate any
Account, account feature or service at any time for any
reason. If either of us terminates an Account, you must
promptly return any unused checks and Card(s) to us.
Failure to do so may result in a delay in complying with
your instructions as to the disposition of the assets in your
Account. You remain responsible for debits and charges
whether they arose before or after the Account was
terminated. You agree to pay us, the Card Issuer and the
Check Provider promptly for all outstanding amounts. You
agree to promptly provide us with transfer instructions for
all of the Property in your Account.

Upon termination, you authorize us to take any of the

following actions:

e Cancel any open orders and close any outstanding
contracts; Buy any Property that may be held short in
your Account;

e Distribute the assets in your Account to you at your
risk and expense, whether by issuing a check to you,
delivering physical certificates or having securities

registered in your name directly on the books of the
applicable transfer agent or issuer;

e Sell the Property in any of your Accounts, at your risk
and expense, including joint accounts;

e Resign as broker of record on any insurance or
annuity products.


http://ubs.com/global/en/legal/privacy/usa.html
mailto:onlineservices%40ubs.com?subject=

We cannot be held responsible for losses if we sell any of
your Property, even if liquidation and/or distribution would
cause taxable consequences to you, nor are we responsible
for the tax consequences of liquidating assets and/or
distributing them to you.

You further agree that we may withhold any amounts that
we reasonably believe are necessary to pay
e Any federal, state or local tax withholding
obligations and
e Any outstanding debts to us, the Card Issuer, the
Check Provider.

We will apply the withheld amounts first to pay the tax
obligations, second to pay ourselves, and third to pay the
Card Issuer and the Check Provider, if applicable.

If your Account is terminated and the amount in the
Sweep Option is insufficient to pay any tax withholding
obligations, you authorize us to make such tax withholding
payments out of any of your other Accounts in our sole
discretion. If such withholding is not implemented, you
agree that signing the Client Relationship Agreement
constitutes an election out of tax withholding to the
maximum extent permitted by law.

If you notify your Financial Advisor that you are closing
your Account, or we are advised that you are transferring
your Account to another financial institution, we may
treat your Account as “closed.” A closed Account will

have all of its services terminated immediately including

all cash management features (e.qg., bill pay, electronic
funds transfers, margin, and sweep options), however,
RMA checks that are presented for payment may be paid
for up to 30 days. Balances in existing Sweep Options

will be liquidated and retained as a free cash balance
pending withdrawal and will not receive interest payments.
After being closed, residual cash deposits for dividends
and interest for your Account that are not automatically
transferred per your instructions will also be retained as a
free cash balance pending withdrawal. You will continue to
receive quarterly statements so long as there are any assets
in your account.

If you close your Account, you may reopen the Account
within thirty (30) days of closing without signing a new
Agreement. You acknowledge that you continue to be
bound by the all of the terms and conditions in effect when
you reopen your Account.

If you close your Account and do not provide transfer
instructions or request a check for the Account balance
from us within six months from the closing of the Account,
you authorize and instruct us to make a charitable
contribution subject to our discretion regarding the
recipient(s) of such contribution of any Account balance
(including amounts credited to the Account after it was
closed) up to $10.00 without prior notice to you.
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Throughout this
disclosure document,
“UBS" refers to UBS
Financial Services
Inc., its successor
firms, subsidiaries,
correspondents and/
or affiliates.

Our process for
determining the eligible
assets in a "Marketing
Relationship” is
described in the
General Terms and
Conditions found

in the Agreements
and Disclosures
booklet on ubs.com/
disclosuredocuments.

"RMA Services” refers to
the cash management
services associated with
an RMA brokerage
account and include
checkwriting, UBS
credit card, UBS Visa
debit card, Bill Payment
and Electronic Fund
Transfer Services.
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Fees and Charges

The applicable annual service fees we charge for your
accounts are described below and also provided in the table
“ Account service and other related fees” on pages 23 — 24.
Please note that all of our fees may change at any time. If we
do introduce new fees and charges, we will provide advance
notice to you. By maintaining your account at UBS, you
authorize us to charge to your account the annual service fee
and all other fees that are applicable. The annual service fee
and the maintenance fee apply whether or not you use any
cash management services or effect any transactions in your
account. Investment advisory (as opposed to brokerage)
accounts are exempt from several of the fees listed below.
However, if you have a PACE account and hold non-PACE
eligible assets (other than free credit balances or sweep
instruments) or use RMA cash management services, your
account is subject to the same annual service fee and
maintenance fee applicable to brokerage accounts of

that type.

Billing of annual service fees

We charge the annual service fees for each account in a
Marketing Relationship, which is how UBS groups a client’s
related accounts, unless you are eligible for a fee waiver. Fee
waivers are described in detail below.

Automatic annual service fee waivers (“fee waivers”)
We offer a set of annual service fee waivers to clients who
take advantage of key wealth management solutions and
resources we offer. Once you qualify for a fee waiver, it will
be applied automatically. There is no action for qualifying
clients to take. In addition, Financial Advisors can waive
these fees.
The following account types are eligible for fee waivers:
e Resource Management Accounts (RMAs)
e Individual Retirement Accounts (IRAs), with some
exceptions for SEP and SIMPLE IRAs (see below)
e Business Services Account BSA for Sole Proprietorships
e Business Services Accounts BSA opened for an individual’s
investment purposes with the following organizational
structures only, where the beneficial ownership is an
individual, trust or estate:
— Limited Liability Company
— Limited Partnership
— Limited Liability Partnership and Limited Liability
Limited Partnership
o Alist of account types that are not eligible for fee waivers
is provided below.

Qualifying criteria for fee waivers

1. Within your Marketing Relationship, you maintain and/
or report $2,000,000 in eligible assets and liabilities. To
recognize clients who entrust their wealth and business
with us, annual service fees will be waived for those with
a minimum of $2,000,000 in eligible assets and liabilities.

These include:

e The account value of the UBS accounts in your Marketing
Relationship (excluding Qualified Plans, and SEP and
SIMPLE IRAs belonging to a plan with more than
one participant);

e Amounts drawn on UBS variable and fixed credit lines;

¢ QOutstanding balances on UBS mortgages; and

e Eligible and verifiable assets and liabilities that are held
at a financial institution other than UBS Financial
Services Inc. but are reported to us via My Total Picture
available on UBS Online Services. UBS must be able
to retrieve the account data from the other financial
institution’s website systematically using the credentials
you provide through My Total Picture.

The $2,000,000 level must be met on the last business day in
November. It can also be met if, as of the last business day in
November, the average of your month-end balances for the
number of months your account was open during the billing
cycle is $2,000,000 or more.

Averages are calculated according to the following:

e The eligible asset average is calculated by taking the sum
of the account’s month-end eligible assets for the year
and dividing by the number of months this account was
open in the billing cycle.

e The eligible liabilities average is calculated by taking the
sum of average monthly variable credit line balances,
monthly loan contract principal balances and monthly
outstanding mortgage amounts, divided in each case
by the number of months in the billing cycle that each
respective liability was available.

e The eligible assets and liabilities in My Total Picture
average is calculated by taking the sum of month-end
eligible and verifiable assets and liabilities for the year
divided by the number of months during the billing cycle
that you were enrolled in My Total Picture.

To enroll in My Total Picture and report a combination
of eligible UBS and outside assets and liabilities, visit
UBS Online Services. Contact your Financial Advisor
with any questions.

Please note that for purposes of this fee waiver, assets or
liabilities manually entered into My Total Picture are not
included. Certain account types and asset categories reported
by My Total Picture including but not limited to margin
balances, Qualified Plans, SEP and SIMPLE IRAs, real estate,
certain types of insurance and account types marked as
“QOther” or “Unknown” that cannot be systematically
identified are also excluded.

Please also note that for SEP and SIMPLE IRAs belonging to
a plan with more than one participant eligible assets and
liabilities do not include assets and liabilities reported via My
Total Picture and will be determined at the plan level, not the
Marketing Relationship level, where SEP or SIMPLE IRA
participant’s account(s) may reside.

2. You have one or more active UBS Visa Infinite Credit
in your Marketing Relationship. Annual service fees will
be waived for clients who hold the UBS Visa Infinite
credit card through the last business day of November
in the billing year. Please contact your Financial Advisor
to apply for the UBS Visa Infinite credit card. Please
note, this waiver is available to SEP and SIMPLE IRA
accounts residing in the same Marketing Relationship
with the UBS Visa Infinite credit card holder, irrespective
of whether or not he/she belongs to a plan with more
than one participant.

3. Your Marketing Relationship brings $250,000 in eligible
outside assets to UBS annually. To recognize our clients
who continue to build their relationship with UBS, fees
will be waived for those clients who transfer $250,000
of eligible outside assets to UBS in a calendar 